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Xiilasa

Tadgiqatin moagsadi Azarbaycanin iqtisadi inkisafinda geyri-neft sektorunun rolunu,
neftdon asililiin yaratdig: iqtisadi vo maliyya risklorini, hamginin postneft dovriing
kecidin osas istigamatlorini kompleks sokildo miioyyon etmokdir. Bu ¢arcivads
qlobal enerji bazarindaki doyiskonlik, neft qiymatlorinin geyri-sabitliyi, iqtisadi
sabitliyin qorunmasi vo uzunmiiddoatli dayaniqli inkisaf strategiyalarinin formalas-
dirilmas1 mosalalari xiisusi digqet markozinds saxlanilir.

Tadqiqat metodlar statistik, miigayisali va tocriibi yanagmalara oasaslanaraq iqtisadi
styasatlorin, struktur islahatlarin vo miixtalif sektorlar iizro inkisaf gdstoricilorinin
sistemli vo ¢oxsaxoli tohlilini ohato edir. Bu prosesdo kond tosorriifati, sonaye,
turizm, IKT, noqliyyat-logistika vo xidmat saholarinin inkisaf xiisusiyyatlori, onlarin
iqtisadi artima tohfosi, eloco do biznes miihitinin yaxsilagdirilmasi, investisiya
calbediciliyinin artirilmasi, insan kapitalinin inkisafi va institusional islahatlarin rolu
kompleks sokilda qiymatlondirilir.

Tadqiqatin praktiki ohomiyyati geyri-neft sektorunun siiratli vo davamli inkisafini
tomin edon effektiv iqtisadi strategiyalarin miioyyonlosdirilmaosi, ixrac- yonimli
istehsalin genislondirilmasi, regionlarin sosial-iqtisadi inkisafinin stimullasdirilmasi
vo dovlot-6zal sektor omokdashigimin giiclondirilmosi {izro osaslandirilmis
tovsiyalorin hazirlanmasi ils baglidir.

Agar sozlar: geyri-neft sektoru, postneft dévrii, dayaniqh inkisaf, qeyri-neft sanayesi.

DEVELOPMENT OF THE NON-OIL SECTOR AND TRANSITION TO
THE POST-OIL ERA
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Umiidvar Oliyev, Sevinc Hiiseynli
Qeyri-neft sektorunun inkisafi va postneft dovriine kegid

Umudvar Aliyev', Sevinc Huseynli’
!j.e.d., professor, UNEC
2 master, UNEC
Abstract
The purpose of the study is to comprehensively determine the role of the non-oil
sector in the economic development of Azerbaijan, the economic and financial risks
caused by oil dependence, as well as the main directions of the transition to the post-
oil era. In this context, the issues of volatility in the global energy market, instability
of oil prices, protection of economic stability and formation of long-term sustainable
development strategies are kept in the spotlight.
The research methods include a systematic and multidisciplinary analysis of
economic policies, structural reforms and development indicators in various sectors
based on statistical, comparative and empirical approaches. In this process, the
development characteristics of agriculture, industry, tourism, ICT, transport-logistics
and service sectors, their contribution to economic growth, as well as the role of
improving the business environment, increasing investment attractiveness, human
capital development and institutional reforms are comprehensively assessed.
The practical significance of the research is related to the development of
substantiated recommendations for determining effective economic strategies that
ensure rapid and sustainable development of the non-oil sector, expanding export-
oriented production, stimulating the socio-economic development of regions, and
strengthening public-private sector cooperation.

Keywords: non-oil sector, post-oil era, sustainable development, non-oil industry.

PA3BBUTHE HEHE®TSIHOI'O CEKTOPA U NEPEXO/I K
MNOCTHE®TSHOM DPE

Ymyosap Anuee’, Ceeunonc I'yceiinnu?’
10.¢.1.5, npogpeccop, UNEC
2 mazucmp, UNEC

Pe3ome

Ilenb MccnenoBanus — BCECTOPOHHEE OMPEIENICHUE PO HEHEPTIHOTO CEKTOpa B
SKOHOMUYECKOM pa3BUTUM A3epOaikaHa, SKOHOMHYECKHMX W (UHAHCOBBIX
PHUCKOB, 00YCITOBJICHHBIX HE(TSHOW 3aBUCHMOCTBHIO, a TAaK)K€ OCHOBHBIX HaIlpaB-
JIEHUN nepexoga K HOCTHC(I)THHOﬁ 31moxe. B »TOM KOHTEKCTE OCO6OC BHUMAHHUC
YACIEICTCA BOIIPpOCaM BOJIATUJIIBHOCTH HAa MUPOBOM JSHCPIrETUYCCKOM PBIHKC,
HeCTa6I/IHBHOCTI/I IICH Ha HC(I)TB, 06CCHequI/IIO SKOHOMUHYECKOU CTaGI/IHBHOCTI/I u
(I)OpMI/IpOBaHI/IIO AOJITOCPOUHBIX CTpaTerI/II?'I yCTOﬁqHBOTO Pa3sBUTHA.



Umiidvar Oliyev, Sevinc Hiiseynli
Qeyri-neft sektorunun inkisafi va postneft dovriine kegid

MeTtoapl ucciieoBaHUs BKJIIOYAIOT CUCTEMATHMUECKUH U MEXKIUCLUILUIMHAPHBII
aHaJIN3 SKOHOMUYECKOH MOJUTHKH, CTPYKTYPHBIX peOpM U MOKa3aTeseil pa3BUTHS
B Pa3jIM4YHBbIX CEKTOPAX HAa OCHOBE CTATMCTUYECKOIO, CPAaBHUTEIBHOIO U AMIIMPU-
YeCKOro MoJX0/J0B. B 3TOM mporecce BCECTOPOHHE OLEHHBAIOTCA OCOOCHHOCTH
Pa3BUTHS CEJILCKOr0 X035MCTBA, MPOMBIILIEHHOCTH, Typu3ma, UKT, TpancnoptHo-
JIOTUCTUYECKOTO ¥ CEPBUCHOI'O CEKTOPOB, UX BKJIAJ] B 9KOHOMUYECKUH POCT, a TAKKE
pOJIb YIIYUIIEHUS JI€JI0BOM Cpeibl, NOBBILICHUS NHBECTULHUOHHON MPUBIIEKATEIb-
HOCTH, Pa3BUTHS YEJIOBEUECKOTO KauTalla U HHCTUTYLIMOHAIBHBIX pedopM.
[IpakTryeckass 3HAYMMOCTb MCCIIEIOBAHUS CBsI3aHa C Pa3pabOTKOM 000CHOBAHHBIX
peKOMEHJAUK MO OmnpeAeieHuI0 APPEKTUBHBIX IKOHOMHUYECKHX CTPAaTErHid,
o0ecreynBaOIUX ObICTPOE M YCTOWYMBOE pAa3BUTHE HECBIPHEBOIO CEKTOPa,
paciiipeHre HKCIOPTHO-OPUEHTUPOBAHHOIO IPOU3BOJICTBA, CTUMYJIMPOBAHUE
COLIMAJIbHO-9)KOHOMUYECKOT0 Pa3BUTUSI PETMOHOB U YKPEIJICHHUE COTPYIHUYECTBA
MEXy TOCYJapCTBEHHBIM U YaCTHBIM CEKTOPaMH.

Knwouesvie cnosa: nenemanoi cekmop, nOCMHepmANAs 9n0Xa, YCMOUYUeoe pasgumiue,
HeHe(pmMAHAsL NPOMBIULIEHHOCHb.

Giris

Miiasir dovrdo global iqtisadi sistemdo basg veron siirotli doyisikliklor vo enerji
bazarlarinda miisahide olunan geyri-sabitlik resurslardan asili olan 6lkalar {iglin yeni
cagirislar formalasdirir. Neft amili 6lkonin iqtisadi yiiksslisinds miihiim rol oynamis
olsa da, bu sahodon yliksok asililiq iqtisadi sabitlik baximindan miioyyon risklor
yaratmis, xiisusilo global enerji qiymotlorinin doyiskenliyi fonunda dayaniql inkisafin
tomin olunmasini ¢otinlagdirmisdir. Bu soraitds geyri-neft sektorunun inkisafi yalniz
alternativ golir monbolorinin formalasdirilmast deyil, hom do iqtisadiyyatin ragabot
qabiliyyatinin artirilmasi, mosgullugun genislondirilmasi vo regionlarin balansh
inkisafinin tomin olunmas1 baximindan xiisusi ochamiyyat kosb edir.

Olkonin iqtisadi inkisaf tendensiyalar1 vo diversifikasiya mosalolori ilo bagh
aragdirma materiallarina osason, 2019-2021-ci illordo pandemiya dovriindo
Azarbaycanin ixrac hocminin ohamiyyatli doracado azalmasi narahatliq doguran asas
sobabdir. Biz bayan edirik ki, qarsidaki illordo xalqumizin qarsisinda duran on
miihlim strateji problem geyri-neft ixracinin strukturunu genislondirmakdir, ¢ilinki bu
azalma xam neft ixracinin azalmasi ilo birbasa baglidir. Qeyri-neft sektorunun ixrac
potensiali neft golirlori vo genis dovlot mexanizmlori hesabina artsa da, 6lkodoki
islorin faktiki voziyyatini doqiq oks etdirmir [3].
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Postneft dovriino kegid iso yalniz igtisadi deyil, hom do sosial baximdan shomiyyatli
bir marhals kimi xarakterizo olunur. Bu kecid dovriinds dayanigh inkisafin tomin
edilmaesi, ixracyoniimlii istehsalin genislondirilmasi vo milli iqtisadiyyatin raqabot
qabiliyyetinin artirilmast osas prioritetlor kimi ¢ixis edir. Bu baximdan, qeyri-neft
sektorunun inkisafi vo effektiv iqtisadi strategiyalarin totbiqi Azorbaycanin uzun-
miiddatli inkisaf perspektivlorinin miioyyonlosdirilmasinds halledici rol oynayair.

Beloliklo, togdim olunan mdvzu ¢orgivesindo Azorbaycan iqtisadiyyatinda neft
amilinin tesiri, geyri-neft sektorunun inkisaf istiqgamotlori, innovasiya vo bilik
igtisadiyyatinin rolu, dovlet siyasoti vo postneft dovriine kegid prosesinin osas
xuisusiyyatlori kompleks sokilda arasdirilir vo qiymatlondirilir.

Azarbaycan iqtisadiyyatinda neft amili vo asililiq problemlari

Azorbaycan zongin neft vo qaz ehtiyatlarina malikdir vo yataqlar asason Abseron-
Qobustan, Xozor selfi, Ziro, Giirgan vo otraf bolgolordo yerlosir. Neft osason
kaynozoy ¢okiintiilorindo yayilmisdir, lakin bazi yataqlarda daha qodim siixurlarda
da tapilir. Xozordo “Azori”, “Ciraq”, “Giinesli” kimi iri yataqlar mévcuddur,
Naftalan iso diinyada yegano miialicovi neft yatagidir. Neft vo qaz hom quruda, hom
ds donizds hasil olunur vs iqtisadi baximdan miihiim shomiyyast dastyaraq yanacaq,
stirtkli yaglar1 vo kimya sonayesi iiglin asas xammal rolunu oynayir. Neft hasilati
zamani samt qazi da aldo olunur vo onun hacmi qaz amili ilo dlgiiliir [2].

Heydor Oliyevin Respublika hakimiyyotine qayidisindan sonra miihiim iqtisadi
islahatlar haoyata kegirildi. Azarbaycan Respublikasinin iqtisadiyyatinin yiiksoldil-
mosi vo onun miistoqilliyinin biitlin aspektlordo qorunub saxlanmasinin tomin
edilmasi {iglin digqatls diisiiniilmiis planda neft komponenting iistiinliik verilmisdir.
Azarbaycan Respublikasi vo diinyanin on boytik neft sirkotlori 1994-cii ildo “Osrin
miiqavilesi”ni imzaladilar. Bu, xalqin ¢atin voziyystdon xilas olmaq liglin yegano
sans1 idi. Miistoqil Azarbaycan neft hasil edon digor 6lkolorin getdiyi marsrutdan
daha ¢ox 0zlinomoxsus inkisaf strategiyasini se¢di [2].

11
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Delta Nimir (Szudiyy= Srebistani)
1,68%

TPAO (Turkiys) 1,75%
Ramco (Sotlandiya) 2,08%
McDermott (ABS) 2,45%—\

T SOCAR 20,00%

)

Statoll (Norveg) 8,56%

/
£

Unocal (ABS) 9,52% /

1

BP (Ingitsrs) -
(operator);

Pennzoil (ABS) 9,82% 17,13%

LUKoil (Rusiya) 10%
Amoco (ABS) 17,01%: _._ \ar_ .
Sakil 1. Isrin miiqavilasini imzalayanlar va onlarin pay:
Monba: [7, 5.28-29].
Sokil “Osrin miiqavilosi’ndo istirak edon xarici neft sirkotlorinin pay bdlgiisiinii
gostorir. Diaqramdan goriintir ki, on boyiik pay SOCAR-a moxsus olmusdur — 20%.
Xarici sirkotlor arasinda iso BP 17,13% vo Amoco 17,01% payla osas torofdaslar
olmugdur. Bundan olave, LUKoil, Pennzoil vo Unocal kimi iri sirkotlorin istiraki
miigavilonin beynslxalq shomiyyastini artirmisdir. Bu bolgli Azorbaycanin zongin
neft ehtiyatlarinin diinya sirkotlorinin digqot morkozinds oldugunu vo 6lkonin

beynalxalq iqgtisadi alagelorinin genislondiyini gostarir.

Miigaviloys asason Azorbaycana 300 milyon ABS dollar1 mabloginds bonus
0donilmaosi, ilk neftin 18 ay orzinds aldo olunmasi, ilkin yataglarda hasilata 48 ayda
baglanmas1 vo ixrac komorinin 54 ay orzindo tamamlanmasi nozords tutulmusdur.
“Osrin miiqavilosi”nin icrasi naticasinds Azarbaycan neftinin Avropa bazarina ¢ixis1
tomin edilmis, 6lkonin beynalxalq investisiya mihitindo etibarlilig1 artmis vo iri
layiholor iiclin daha olverigli sorait yaranmisdir. Bununla yanasi, neft sonayesino
kapital qoyuluslar1 genislonmis, Olkonin qlobal iqtisadi sistemo inteqrasiyasi
stiratlonmis va texnoloji inkisaf soviyyasi yliksalmisdir. Lakin neft golirlorinin siiratli
artimi iqtisadi inkisafi tomin etso do, zamanla 6lkonin neft sektorundan asililiginm
daha da artirmis vo iqtisadiyyatin digor saholorinin inkisafinda miisyyon balans-
sizliglar yaratmisdir.

Azorbaycan iqtisadiyyatinin neftdon asililig1 6lkonin sosial va iqtisadi inkisafina hom
imkanlar, hom do ciddi risklor yaradir. Neftdon aldo olunan bdyiik golirlor qisa
miiddotds dovlat biidcesini giiclondirss do, uzunmiiddatli perspektivds iqtisadiyyatin
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digor saholorinin inkisafin1 zosiflods bilor. Bu veziyyet iqtisadiyyatin saxolon-
dirilmasini ¢oatinlogdirir vo 6lkoni osason bir golir monbayindon asili voziyyato salir.

Tobii resurslardan boyiik golir alds edon 6lkoalords milli valyutanin méhkomlonmaosi
digor ixrac saholorinin rogabot qabiliyyatini azaldir (“Holland xostoliyi”). Eyni
zamanda, “resurs lonoti”no goro bu ciir 6lkolordo iqtisadiyyatin saxoslondirilmosi
zoifloyir, idaroetmo vo korrupsiya problemlori artir, omok bazarinda iso neft
sektoruna yonalma digor sahalorin inkigafini longidir.

Eyni zamanda, neft hasilat1 vo emal1 otraf miihito do monfi tosir gostorir. Torpaq vo
su ehtiyatlarinin ¢irklonmasi, ekoloji balansin pozulmasi hom insan saglamligina,
hom do kond tosorriifatinin inkisafina zoror vurur. Notico olaraq, Azorbaycanin
neftdon asililig1 iqtisadi, sosial vo ekoloji baximdan bir sira problemlor yaradir. Bu
asililigin azaldilmasi iiciin iqtisadiyyatin saxslondirilmasi, geyri-neft sektorunun
giiclondirilmasi, innovasiyalarin inkisafi vo uzunmiiddatli struktur islahatlari miithiim
ohomiyyat dasiyir. Mohz bu soboblordon Azorbaycanda iqtisadiyyatin saxolon-
dirilmasi va geyri-neft sektorunun inkisafi dovlst siyasatinin osas istiqgamatlorindon
birins ¢evrilmisdir.

Qeyri-neft sektorunun inkisaf istigamatlori vo potensial sahalor

Miistoqillik oldo etdikdon sonra Azorbaycan iqtisadiyyati kegid dovriiniin ¢otinlik-
lori, avvalki tosorriifat olagelorinin pozulmasi, aqrar bohran, ga¢qin problemi vo
orazilorin isgali kimi amillorin tosiri ilo ciddi tonazziilo ugramisdir. 1990-1994-cii
illordo UDM-in 55%, sonayenin 52% vo kond tosorriifatinin 44% azalmas: iqtisadi
gerilomonin miqyasimni aydin sokildo gostorir vo Olkenin bir ¢ox regionlarinda
istehsalin koskin zaiflomasi ilo miisayist olunmusdur.

Son illards isa geyri-neft sektorunda miihiim inkisaf miisahids edilsa d9, davamli vo
balansli igtisadi artimin tomin edilmesi ili¢lin geyri-morkozi regionlarin iqtisadi
proseslordo rolunun artirilmast holo do prioritet masalslordon biri olaraq qalir. 2012-
ci ildon bori geyri-neft sonayesinin iimumi sektor payr ohomiyystli doracado
dayismayib (Cadval 1).

Arzu olunan naticoloro ¢atmaq xeyli doracado yerli iglorin foaliyyst motivasiya-
sindan asilidir; bunun {iglin maliyye dostayi, olverisli iqtisadi voziyyat vo tohliike-
sizliyin tomin edilmasi, biirokratik manealorin aradan qaldirilmasi va geyri-morkozi
bolgalords (kond ohalisinin ¢oxluq toskil etdiyi yerlordo) xarici investisiyanin
artirtlmasi vacibdir.
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Cadval 1. Azarbaycanda neft ve qeyri-neft sonayesinin iimumi sektorda payi

il Qeyri-neft (%) Neft (%)
2012 49.1 50.9
2013 56.1 44.1
2015 66.9 33.1
2015(timumi) 64 36
2018 58.5 41.5
2019 59.7 40.3
2021 62.2 37.8
2024 68 32
2025 69.4 30.6

Moanba: Dévlat Statistika Komitasinin malumatlart asasinda miialliflor tarafindan hazirlanmigdir.

2015-2025-ci illorin miiqayissli tohlili gostarir ki, Azorbaycanda geyri-neft sektoru-
nun pay1 davamli sokilde artmis, neft sektorunun payi iso azalmigdir. 2015-ci ildo
qeyri-neft sektorunun pay1 66,9%, neft sektorunun pay1 ise 33,1% olmusdur. 2025-
ci ildo iso geyri-neft sektorunun payir 69,4%-o yiiksolmis, neft sektorunun payi
30,6%-o enmisdir. Bu doyisikliklorin osas iqtisadi sababi Olkoado iqtisadiyyatin
saxolondirilmasi siyasatinin giiclondirilmasi olmusdur. Dovlot neftdon asililig
azaltmaq Uglin kond tosorriifati, sonaye, turizm, informasiya texnologiyalari,
logistika vo xidmaot sahalarine boylik investisiyalar yonaltmisdir. 2015-ci ilds diinya
bazarinda neftin gqiymaotinin koskin asagi diismosi Azorbaycanin neft golirlorinin
azalmasina sobab olmusdur. Noticods manatin devalvasiyasi bas vermis, iqtisadiy-
yatda geyri-neft sektorunun inkisaf etdirilmosi osas prioriteto cevrilmisdir. Bu
dovrds dovlat torofindon sahibkarliga giizostli kreditlor verilmis, sonaye parklari vo
aqroparklar yaradilmigdir. Bunun naticasinds geyri-neft mohsullarinin istehsali vo
ixrac1 artmaga baglamisdir.

2018-ci ilde geyri-neft sektorunun pay1 58,5%-o diismiis, neft sektorunun pay iso
41,5%-o yiiksolmisdir. Bunun osas sabobi diinya bazarinda neft qiymetlorinin
yenidon artmasi olmusdur. Neft ixracindan golon golirlorin ¢oxalmasi neft sekto-
runun iqtisadiyyatda payim artirmigdir. Lakin bu artim uzunmiiddotli olmamisdir,
clinki dovlat geyri-neft sahoalorinin inkisafin1 davam etdirmisdir.

2019-cu ilden sonra geyri-neft sektorunda yenidon artim miisahids olunmusdur.
2019-cu ilds geyri-neft sektorunun pay1 59,7%, 2021-ci ilds 159 62,2% olmusdur. Bu
artimin 9sas sobablori sonaye istehsalinin genislonmosi, kond tesorriifatinda
mohsuldarligin artmasi, tranzit vo logistika imkanlarmin inkisafi, homginin xidmaot
sektorunun bdyilimosi olmugdur. 2021-ci ildo pandemiyadan sonraki iqtisadi barpa
da geyri-neft sektorunun inkisafina miisbat tosir géstormisdir. Eyni zamanda OPEC+
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car¢ivasinda neft hasilatinin mahdudlasdirilmasi neft sektorunun payimin azalmasina
sobab olmusdur. 2024 vo 2025-ci illords geyri-neft sektorunun payimnin 68%-don
69,4%-0 qodor yiiksolmosi iqtisadiyyatin artiq daha c¢ox qeyri-neft saholorine
osaslandigini gostorir. Bu dovrdo Qarabag bdlgosindo aparilan barpa-quruculuq
islori, yeni noqliyyat dohlizlori, yasil enerji layihoalori vo rogomsal iqtisadiyyatin
inkisafi geyri-neft sektorunun arttim tempini siirotlondirmisdir. Beloliklo, osas
iqtisadi soboblor diinya neft giymotlorinin doyismosi, ddvlotin diversifikasiya
siyasoti, qeyri-neft saholorino investisiyalarin artirilmasi vo neftdon asililigin
azaldilmas1 olmusdur. Qeyri-neft sektorunun artimi yalniz daxili iqtisadi sabitlik
baximindan deyil, hom do ixrac imkanlarinin genislondirilmosi baximindan miihiim
ohomiyyat dasiyir.

Azorbaycanin qeyri-neft sektorunun, xiisusilo sonayenin inkisafi {i¢iin roqabot-
qabiliyyetli vo ixracydniimlii mohsul istehsalinin artirilmasi vacibdir. Bunun {i¢iin
perspektivli saholor miioyyonlogdirilmali, beynslxalq tocriibadon istifade olunmali
vo effektiv xarici ticarot mexanizmlori yaradilmalidir. Umumilikds, iqtisadiyyatin
davamli inkisafi ixrac potensialinin genislondirilmasi vo xarici ticarstin somorali
idars olunmasindan asilidir; bu da 6lkaya yeni texnologiyalarin vo miiasir idaroetma
isullarinin daxil olmasini tomin edir.Homginin, bu, Olkonin iqtisadi vo biznes
subyektlorino beynolxalq bazarlara ¢ixig imkani verir vo 6lkalor arasinda mohsul vo
texnologiyalarin miibadilasini stiratlondirir [10].

Olavo olaraq, ixraca yonalmis mohsul ¢esidinin genislondirilmosi 6lkonin xaricdoki
niifuzunu artirir, onun diinya mal bazarlarindaki mdévqgeyini méhkomlondirir, 6lkaya
gotirilon valyuta resurslarinin migdarii artirir, iqtisadi miixtalifliyi togviq edir vo buna
olverisli miihit yaradir. Cari voziyyoti nozoro alaraq, miisahido etmok olar ki,
Azarbaycan iqtisadiyyatinin geyri-neft sektoru son zamanlar miioyyan iralilayislor aldo
edib. 2024-cii ildo Azarbaycanin geyri-neft-qaz sektoru artim niimayis etdirib. Blidco
daxilolmalar1 prognozu agaraq 19,2 mlrd. manat togkil edib. 2025-ci ildo geyri-neft
sektorunda sonaye UDM-in 33%-ni, kond, meso va baliq¢iliq sahasi 5,9%-ni, tikinti
6,5%-n1, nogliyyat vo rabito 7,1%-ni, digor saholor 21,7%-ni toskil edir ( Codval 2) [5].

Cadval 2. Qeyri-neft sektorunun sahslori iizra iimumi daxili mahsul (%)

I Qeyri-neft Kond, meso va  Tikinti Nogliyyat va Digoar
sonayesi balig¢iliq rabito sahalor
2015 32.9 6.2 12 8 32
2016 37.1 5.6 10.5 8.5 30.2
2017 40.1 5.6 9.6 83 29.3
2018 44.5 52 7.7 7.8 27.1
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2019 41.4 5.7 7.4 7.7 28.8
2020 34.1 6.7 7.9 9.2 32.7
2021 42.9 5.7 59 8.7 28.7
2022 513 4.6 4.8 7.5 24.4
2023 39.6 55 6.3 8.1 313
2024 35.9 5.7 6.7 8.9 33

2025 33 5.9 6.5 7.1 21.7

Mbonba: Dévliat Statistika Komitasinin malumatlar: asasinda miialliflor torafindon hazirlanib
( https://www.stat.gov.az/source/agriculture/az/1.8.xls,
https://www.stat.gov.az/news/index.php?lang=az&id=6579).

2015-2025-ci illar tizra codvalin tahlili gdstarir ki, qeyri-neft iqtisadiyyatinda an ¢ox
inkisaf edon saho geyri-neft sonayesi olmusdur. Bu sahanin pay1 2015-ci ilds 32,9%
oldugu halda, 2022-ci ilde 51,3%-0 yiiksolmisdir. Artimin osas iqtisadi sobablori
sonaye parklarinin yaradilmasi, dovlst investisiyalarinin artirilmasi, yerli istehsalin
vo geyri-neft ixraciin geniglonmoasi olmusdur. Sonraki illords miioyyon azalma
miisahido edilss do, geyri-neft sonayesi asas saha olaraq qalmisdir.

Kond tosarriifati sahosindo gostoricilor asason sabit qalmisdir. Bunun sabobi bu
sahonin daha cox daxili tolobati 6domoasi vo iqtisadiyyatda sonaye ilo xidmot
sektorlarinin daha siiratli inkisaf etmosidir. 2020-ci ilds pandemiya dovriinds arzaq
tohliikosizliyine diqgetin artmasi kond tosorriifatinin payini yiiksoltmisdir. Tikinti
sektorunun pay1 2015-ci ildo 12%-don sonraki illorde 5-7% araligina diismiisdiir.
Bunun osas sababi 2015-ci il devalvasiyasindan sonra investisiyalarin azalmasi
olmusdur. Lakin Qarabagda aparilan quruculuq islori son illords tikinti sahasindo
miloyyon artim yaratmisdir. Nogliyyat vo rabito sahasinds pay osason sabit qalmisdir.
Burada asas iqtisadi sabab tranzit layihalorinin, logistikanin va rogamsal xidmatlorin
inkisafi olmusdur. Xiisusilo pandemiya dovriindo onlayn xidmotlorin artmasi bu
sahanin inkisafina tosir etmisdir.

Umumilikdo, asas iqtisadi sobablar dovlatin igtisadiyyatin saxolondirilmasi siyasati,
qeyri-neft sektoruna investisiyalarin artirilmasi, diinya neft qiymaotlorinin doyismasi,
pandemiya tosirlori vo Qarabagda aparilan borpa-quruculuq islori olmusdur.
Respublikanin geyri-neft sonayesi 2020-ci ildo 3 822,9 milyon manat doysrindo
mohsul istehsal edib ki, bu da avvalki ilin eyni dovrii ilo miiqayisade 12% artim
demakdir. 2025-ci ilds istehsal olunan sonaye mohsulunun asas hissasi — 59,6 faizi
madongixarma sonayesinin payina diismiisdiir. Emal sanayesi imumi istehsalin 33,9
faizini togkil etmis, elektrik enerjisi, qaz vo buxarin istehsali, paylanmasi vo tochizati
sahasinin pay1 5,5 faiz olmusdur. Su tochizati, tullantilarin tomizlonmosi vo emali
sektoru 1so sonaye mohsulunun 1,0 faizini formalagdirmisdir. 2024-cii ildo 6lkoado
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126,0 milyard manatliq, 2025-ci ilde 6lkada 129,1 milyard manatliq vo ya oavvalki
illo miiqayisads 1,4 faiz ¢cox timumi daxili mohsul istehsal olunmusdur.

Cadval 3. Tikintids neft-qaz va qeyri neft-qaz sektorlar iizra ssas kapitala yonaldilmis daxili

v xarici investisiyalar

iL Osas kapitala O ciimlodon
investisiyalar,
min manat Neft-qaz sektoru Qeyri neft-qaz sektoru
Min manat avvalki ilo Min manat avvalki ilo
nisbaton nisbaton
(miiqayisali (miiqayisali
qiymatorla), qiymatarla),
faizlo faizlo
2020
Comi 17.226.110,7 5.987.590,7 102,2 11.238.520,0 88,4
daxili 12.070.798,9 2.302.992,6 95,6 9.767.806,3 93,2
xarici 5.155.311,8 3.684.598,1 106,8 1.470.713,7 65,9
2021
Comi 16.815.459,0 5.813.463,9 95,0 11.001.995,1 95,8
daxili 12.561.850,5 2.728.447,6 1159 9.833.402,9 98,5
xarici 4.253.608,5 3.085.016,3 81,9 1.168.592,2 77,7
2022
Comi 17.878.165,1 5.464.883,7 914 12.413.281,4 109,6
daxili 14.255.846,5 2.631.326,0 93,7 11.624.520,5 114,9
xarici 3.622.318,6 2.833.557,7 89,3 788.760,9 65,6
2023
Comi 21.310.705,5 6.306.842,4 111,5 15.003.863,1 116,8
daxili 17.409.733,9 3.030.908,6  111,3 14.378.825,3  119,5
xarici 3.900.971,6 3.275.933,8  111,7 625.037,8 76,6
2024
Comi 22.106.334,2 5.852.061,5 91,6 16.254.272,7  106,9
daxili 18.774.696,4 3.018.138,0 98,3 15.756.5584 8,2
xarici 3.331.637,8 2.833.9235 854 497.714,3 78.6

Moanba:Dovlat Statistika Komitasi
(https://www.stat.gov.az/source/construction/az/8.1.xls).

2020-2024-cii illorin miigayisali tohlili gostorir ki, Azorbaycanda osas kapitala
investisiyalar todricon artmis vo osas iistiinliikk qeyri-neft-qaz sektoruna verilmisdir.
2020-ci ildo timumi investisiya 17,2 milyard manat oldugu halda, 2024-cii ilds bu

gostorici 22,1 milyard manata yiiksolmigdir. Eyni dovrde qeyri-neft sektoruna
investisiyalar 11,2 milyard manatdan 16,2 milyard manata qader artmisdir. Bu artim
dovlstin iqtisadiyyatin saxolondirilmasi siyasoti, senaye vo infrastruktur layihe-
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lorinin  genislondirilmoesi ilo bagli olmusdur.2020-ci ilde pandemiyanin tosiri
naticasinda qgeyri-neft sektorunda investisiyalar 88,4%-o diismiis, xlisusilo xarici
investisiyalarda azalma miisahido edilmisdir. 2021-ci ilds iso timumi investisiyalar
bir qader azalsa da, daxili investisiyalarin artmasi dovlstin postpandemiya iqtisadi
dostok tadbirlari ilo slagadar olmusdur.

2022-2023-cti illords investisiyalarda daha siiratli artim miisahido edilmisdir. 2023-
cii ilde imumi investisiya 21,3 milyard manata, geyri-neft sektoruna investisiyalar
iso 15 milyard manata ¢atmisdir. Bu artimin osas sobablori Qarabagda aparilan
barpa-quruculuq islori, nogliyyat-logistika layiholori, sonaye parklarinin inkisafi vo
qeyri-neft ixracinin genislonmasi olmusdur.

Miigayisali olaraq neft-qaz sektorunda investisiyalar daha zaif artmis, bazi illords iso
azalma miigahids edilmisdir. Masalon, 2024-cii ilds neft-qaz sektorunda artim tempi
91,6%-0 diismigdiir. Bu iso dovletin neftdon asililigi azaltmaq vo qeyri-neft
sektorunu prioritet istigamot kimi inkisaf etdirmok siyasotini gostorir. Cari
qiymatlarlo kond tosorriifatt mohsullarinin imumi doyeri, geyri-neft sektor-lariin
osas saholorindon biri olan, 8,428.9 milyon manat toskil edib ki, bunun 4,028.4
milyonu bitkigilikdon, 4 400,5 milyonu iss heyvandarligdan alds olunub [5].

Respublikanin tikinti sonayesi son zamanlar siirotli sokildo inkisaf edir. Biitlin
maliyyo monbolori 2024-cii ilds 6lkonin sosial va iqtisadi sektorlarinin inkisafi tiglin
sabit kapitala 22 106,3 milyon manat kdmok edib ki, bu da ovvalki ilo nisbaton 796
min azalma demokdir. Neft-qaz sektoruna yonoaldilmis investisiyalarin hacmi 19,9%,
qeyri-neft-qaz sektoruna yonoldilon mablog iso 9,9% azalmisdir (Cadval 3) [5].
2025-ci ilin yanvar aymda 6lkenin iqtisadi vo sosial saholorinin inkisafi magsodila
biitlin maliyys monbolori hesabina osas kapitala 787,0 milyon manat investisiya
yatirtlmigdir ki, bu da 2024-cii ilin eyni dovril ilo miiqayisedo 50,0 faiz azalma
demokdir. Homin dovrds neft-qaz sektoruna yonsldilon investisiyalar 40,5 faiz,
geyri-neft-qaz sektoruna yonoldilon investisiyalar iso 54,8 faiz azalmisdir.

2025-ci il arzinds 6ton ilin miivafiq dovrii ilo miiqayisade mohsul istehsali geyri-neft
emal sonayesinin oksor bdlmalorinds, o climlodon toxuculuq senayesindo , geyim
istehsalinda, dori vo doridon momulatlarin, ayaqqabilarin istehsalinda, mebeldon
basqa agacin emali vo agacdan momulatlarin istehsalinda, kagiz vo karton
istehsalinda, kimya sonayesindos, oczacgiliq mohsullariin istehsalinda, rezin vo
plastik kiitlo momulatlarinin istehsalinda, metallurgiya sonayesinds, kompiiter,
elektron vo optik mohsullarin istehsalinda, avtomobil, qosqu va yarimqosqularin
istehsalinda, sair noqliyyat vasitolorinin istehsal1 va s. sahalordo artmisdir.
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Sakil 2. Emal sonayesinds UDM-in strukturu

Sanaye 3T 1%
Digar sahalar | 19.2%
Ticarst, nagliyyat vazitalarinin tamiri | Q6%
Mehsula va ideala xalis vergilar . 10.2%

Magliyyat va anbar tasamifat . T0%

Kand tasarmifat, mesa tasarrifat va babgolg 1 6.3%,
Tikinti 1 5.4%

Turistlanin yerlagdirilmasi va ictimai jaga - 2.4%

infarmasiya va rabita 1.8%,

Monba:Azarbaycan Respublikasimin Igtisadiyyat Naziruiyi
(https.//economy.gov.az/storage/files/files/8493/rsy7kEY1RajjAFjl5cAdssy7vew0C7xMP36JGiiW.pdf ).

Bildirmok lazimdir ki, koronavirus (COVID-19) epidemiyasinin noticosi olaraq
2020-ci ilda yiik va sornigin dagimalar1 miivafiq olaraq 19,8% vo 42,7% azalib. 2020-
ci ildo 1 177,6 milyon sornisine xidmot gostorilib. 2024-cii ildo 2088,1 milyon
sornigind xidmot gostorilmigdir. 2025-ci ilin yanvarinda 157,2 milyon saornisine
xidmot gostorilib. Sorniginlorin 87,9 faizi avtomobil noqgliyyati, 11,4 faizi metro,
digor hissasi isa basqa naqliyyat vasitalori ilo dasinmisdir

Azorbaycan Respublikas1 Iqtisadiyyat Nazirliyinin molumatina goro, 2024-cii il
yanvar-sentyabr aylar1 orzindo turistlorin yerlogdirilmasi vo ictimai iago sahasindo
yaradilmis slave doyar 821,1 milyon manat olmus vo geyri-neft UDM-do bu sahonin
xiisusi ¢okisi 2.4 faiz toskil etmisdir.(Saokil 2). 2025-ci ilds iso ictimai iaso sahosinin
dovriyyasi 187.9 milyon manat olmusdur.

Dovlat Sorhad Xidmatinin malumatina asasan, 2020-ci ildo Azarbaycana diinyanin
155 olkosindon 795,7 min vo ya 2019-cu illo miigayisado 4,0 dofo az ocnobi va
votondaglig1 olmayan soxs golmisdir. 2025-ci ilds isa 183 6lkodon 1948,2 min vo ya
ovvalki ilin miivafiq dovrii ilo miiqayisads 1,8 faiz az acnabi vo votondasligi olmayan
soxs golmisdir. COVID-19 pandemiyas: noticesinda turizm vo nogliyyat sektor-
larinda ciddi azalma miisahido edilmis, lakin sonraki illordo bu saholordo borpa
prosesi baglamigdir.

Biitiin diinya 6lkslorinin tocriibasi gostorir ki, insan kapitalinin miqdar va keyfiyyati
artiq milli iqtisadiyyatlari dayamqli inkisaf modeline kegmasini tomin etmak ti¢iin ¢ox
vacibdir. Digar diqget morkozi maliyya-bank vo IKT sektoru iizra inkisafdir. Ticarat vo
logistikanin inkigafi da Strateji Yol Xaritosinds asas moagsadlordon biridir [11].

Tadqiqat bizo gostorir ki, Azarbaycan bir ¢ox rogabotqabiliyyatli kond tosorriifati vo
aqrar sektor mohsullarinin istehsal potensialindan kifayst qodor istifade etmayib.
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Qeyd etmok lazimdir ki, hazirda Azorbaycanda becorilmasi, saxlanmast vo ixraci
ticilin olverigli soraito malik olan bir sira kond tosarriifati vo aqrar sektor mohsullari,
masalon, taza torovazlor, tazo meyvalar, kartof, cay, yaglar vo piyler, sorab, bitki
yaglar1 vo s. ixtisasl sokildo ixrac hocmini artirmagq tiglin ¢ox az imkanlara malikdir.
Holo do bu sahoados ixrac potensialini daha obyektiv qiymotlondirmok vo on yaxsi
ixrac yollarin1 tapmaq masalolori qalmaqdadir.

Instusional islahatlar vo galocok planlar

Qeyri-neft sektorunun inkisafi Azorbaycanin iqtisadi giiciiniin artirilmasinda asas rol
oynayir. Son illords hoyata kegirilon dovlot programlart naticesinds bu sahodo sabit
artim tomin olunmus, sahibkarliq miihiti yaxsilasmis, investisiyalar artmis vo yeni
miiossisolorde is yerlori yaradilmisdir. Olko rohborliyi iqtisadiyyatin neftdon
asililigini azaltmagi prioritet kimi miisyyanlosdirarak geyri-neft sektoruna yonalmis
layihalorin sayin1 davamli artirir.

Miuiasir dovrde iqtisadi inkigsafda gabaqcil texnologiyalar, xiisusilo informasiya-
kommunikasiya texnologiyalari miithiim rol oynayir. Bu sahodo global inkisaf
meyillori Azorbaycanmn da sosial-iqtisadi hoyatma tosir gdstormis vo 6lko IKT
sahasindo siiratlo inkisaf edon dovlstlor sirasinda yer almisdir. Eyni zamanda,
regionlarin sosial-iqtisadi inkisafina yonolmis proqramlar vo iqtisadi islahatlar
naticasindo bolgalords sahibkarliq genislonmis, mosgulluq soviyyasi yliksalmisdir.
Prezident ilham Bliyevin rohbarliyi ilo hoyata kegirilon kompleks islahatlar, strateji
programlar vo beynalxalq layihalor 6lkenin iqtisadi inkisafini siirstlondirmis vo
Olkonin beynoalxalq movgeyinin méhkomlonmasing sorait yaratmigdir.

Qeyri-neft sektorunun inkisafi “Azorbaycan 2020: Golaocoys baxis” Dovlot
Progqraminda prioritet istiqgamot kimi miioyyonlogdirilmis vo bu ¢orgivado resurs-
lardan somoroli istifado, alternativ vo borpa olunan enerji monbolorinin genis-
londirilmasi, institusional va elmi-texniki potensialin giiclondirilmasi asas hadaflor
kimi irali siirtilmiisdiir. Eyni zamanda, ixtisash kadr hazirliginin inkisafi, dovlat vo
0zal sektor omokdasliginin darinlasdirilmasi va enerji siyasatinda ¢evik tonzimloma
mexanizmlarinin tatbiqi nazords tutulur. Bununla yanasi, istehsal vo infrastrukturun
modernlosdirilmaosi, eloco do miiasir idaraetmo metodlarinin totbiqi iqtisadi somoro-
liliyin artirilmasina xidmaot edir [11].

Bunun davami olaraq, “Azorbaycan 2030: Sosial-igtisadi inkisafa dair Milli
Prioritetlor” sonodindo do iqtisadiyyatin saxolondirilmasi, qeyri-neft ixracinin
artirilmasi, roqabotgabiliyyatli insan kapitalinin formalasdirilmast vo dayaniqh
igtisadi artim osas mogsadlor kimi miioyyon edilmisdir. Sonaddo xiisusilo innovasiya
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osash igtisadiyyatin qurulmasi, regionlarin balanslh inkisafi, 6zal sektorun giiclon-
dirilmasi vo beynalxalq bazarlara inteqrasiyanin genislondirilmasi prioritet istiqa-
matlor kimi gostorilmisdir. Bu strategiya Azorbaycanin post-neft dovriine hazir-
liginda miihiim rol oynayir[3].

2008-2011-ci illori ohato edon Dévlat investisiya Proqrami “Neft vo qaz golitlorinin
idaro olunmasi iizro Uzunmiiddotli Strategiya”ya uygun sokildo icra olunmus,
maliyya resurslari osason insan kapitalinin inkisafina, qeyri-neft sektorunun
mohkomlandirilmasina, infrastrukturun yenilonmasina ve innovativ texnologiyalarin
tatbigine yonoldilmisdir. Natica etibarils, 6lks iqtisadiyyatinin dayaniqliginin artiril-
masinda geyri-neft sektorunun ixrac imkanlarinin miihiim rol oynadigi nazors
alinarag, bu sahonin kompleks sokilds inkisaf etdirilmasi xiisusi shomiyyat dasiyir.
Bu mogsadlo “Azorbaycan 2030: Sosial-igtisadi inkisafa dair milli prioritetlor”
sonadindo 6lko iqtisadiyyatinin beynolxalq inteqrasiyast c¢or¢ivosindo qeyri-neft
mohsullarinin diinya bazarlarina ¢ixisini tomin edon iri beynolxalq layihslorin
hazirlanmasi, beynolxalq sirkotlorin formalasdirilmasi, ixrac potensialina malik
mohsullarin global bazarlarda mévqeyinin giiclondirilmasi, ham¢inin miixtalif 6lko-
lorlo amoakdasligin genislondirilmasi vo bu slagalordon ixrac imkanlarmin artirilmasi
istigamotindo daha faal istifado olunmasinin zoruriliyi vurgulanir [3].

Hayata kegirilon bu islahatlar Azarbaycanin post-neft dovriino kegid strategiyasinin
formalagmasina vo iqtisadiyyatin yeni inkisaf modelino uygunlasdirilmasina zomin
yaratmigdir.

Post-neft dovriins kecid va dayaniqh inkisaf strategiyalar:

“Azorbaycan 2030: Sosial-iqtisadi inkisafa dair milli prioritetlor” adli Ddovlot
Programinda geyd olunub ki, “Igtisadi artimin davamli olmasi, milli igtisadiyyatin
darin saxalonmasi, mallar vo xidmatlor iizra ixrac potensialinin tam reallasdirilmasi
iiclin yeni ‘horokotverici qiivvalor’ tapilmalidir”. Neft sektoru sosial-igtisadi
inkisafin dayaqlarindan biri olsa da, geyri-neft iqtisadiyyat1 inkisafin morkozina
cevrilmolidir.” [3]. Bu mogsadlors nail olmaq ii¢iin iqtisadiyyatin strukturunda koklii
dayisikliklorin aparilmasi vo geyri-neft sektorunun rogabat qabiliyyatinin artirilmasi
xiisusi shomiyyat dastyir. Dovlat torafindon hayata kegirilon sonayelogsmo siyasati,
investisiya tosviqlori va regional inkisaf proqramlar1 bu istigamatde miihiim rol
oynayir. Xiisusilo emal sonayesinin inkisafi postneft dovriinds iqtisadi dayaniqligin
tomin olunmasinin asas vasitalarindan biri hesab edilir.

Postneft dovriine kecid emal sonayesinin inkisafi ilo six bagli olub, bu proses neft
amilinin tam aradan qaldirilmasi deyil, aksine, mévcud resurslardan daha somarali
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istifado osasinda iqtisadi transformasiyani nozords tutur. 2015-ci ildon etibaron bu
istigamotds atilan addimlar corgivesinde geyri-neft sektorunun osas dayagi kimi
sonaye inkisaf etdirilmis, regionlarda yaradilan sonaye zonalar1 vo moahallolori vasito-
silo yeni miiossisolor formalasdirilmis, iqtisadi artima t6hfo vermoyo baslamigdir.

Hazirda Azorbaycanin sonaye zonalarina Sumqayit Kimya Sonaye Parki, Balaxani,
Qaradag, Mingocevir, Pirallah1 sonaye parklari, homginin Neftcala, Masall,
Hacigabul vo Sabirabad daxildir. Belo sonaye zonalari tezliklo dlkenin digor
yerlorinda do yaradilacaq. Indi Iqtisadiyyat Nazirliyi bu sahado konkret arasdirmalar
aparir. Umumiyyoatle, nazirliyin 6lks iqtisadiyyatinin inkisafi iigiin nozerds tutulan
dovlat tasobbiislorinin yaradilmasi vo hoyata kegirilmasindo istirakina boytik digqgot
yetirilmalidir [1].

Neft ve neft-qaz mohsullarinin ixraci imumi ixracin 90-92%-ni toskil edir.Yaxin
golocokdos xam neft ixracinin 60%-o godar, neft-qaz mohsullarinin ixracinin iso 75-
80%-9 qador azaldilmasi prognozlasdirilir.

Postneft dovriindo Azorbaycanin iqtisadi inkisafi daha cox asagidaki istigamotlords
gedocaok:

1. Qeyri-neft sonayesi (neft-kimya, polad, aliiminium, yeyinti, harbi vo s.)

2. Kond tosorriifati (pambiqgiliq, tilitlingiiliikk, kartof, meyvo-torovozgilik,
lizimgtlik vo s.)

3. Xidmotlor (turizm, nagliyyat, logistika, IKT, kosmik xidmotlor vo s.)

4. Tikinti.
Digor torafdon, Azarbaycanin iqtisadiyyatinda yiiksok texnologiyali mohsul vo xidmaot-
lorin ixracinin v idxalinin mohdud olmasi narahatliq dogurur. Bu, 6lkads texnoloji vo
innovasiya proseslorini mohdudlagdirir vo iqtisadiyyatin digor sektorlarinin global
tendensiyalarla uygun sokildos inkisaf etmosinin garsisini alir. Buna goro do, xarici ticarat
prioritetlori ilo bagli dovlat siyasati Azarbaycan milli igtisadi standartlarinin beynalxalq
tolobloro uygunlugunu artirmaq ti¢lin yenidon nozordon kegirilmolidir. Goalocok
aragdirmalar postneft dovriinds iqtisadiyyatin struktur islahatlar1 vo milli antiinflyasiya
siyasatlorinin adaptasiyasimin Olkolorarasi tohlilini aparmaq olacaq. Homginin, neft
sonayesinin funksionalligi ilo innovasiya yoniimlii iqtisadiyyata ke¢id imkanlari
arasindaki otiirmo slagolorinin miioyyon edilmasi vacibdir [1].

Notica

Aparilmis todqiqat gostarir ki, Azarbaycan iqtisadiyyatinda neft sektoru uzun illor asas
inkisaf monbayi olsa da, diinya enerji bazarindaki geyri-sabitlik vo neft qiymatlorinin
doyiskonliyi iqtisadiyyatin neftdon yiiksok asililiginin risklorini daha aydin sokildo
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ortaya ¢ixarmigdir. Tohlillor noticosindo miisyyon edilmisdir ki, 2015-2025-ci illordo
geyri-neft sektorunun UDM-do payr 66,9%-don 69,4%-0 qodor yiiksolmis, neft
sektorunun pay1 iso 33,1%-don 30,6%-0 enmisdir. Bu gdstaricilor 6lkoads igtisadiyyatin
saxolondirilmasi siyasatinin miisyyen naticalor verdiyini siibut edir.

Todgigatin osas elmi naticolorindon biri ondan ibarstdir ki, geyri-neft sektorunun
inkisafi birbasa dovlot investisiyalari, sonaye parklarinin yaradilmasi, regionlarin
sosial-igtisadi inkisaf proqramlar1 vo ixracyoniimlii istehsalin genislondirilmasi ilo
baglt olmusdur. Xiisusilo 2020-2024-cti illorde qeyri-neft sektoruna yonslon
investisiyalarin 11,2 milyard manatdan 16,2 milyard manata yiiksalmasi bu sahanin
prioritet istigamato ¢evrildiyini gostormisdir.

Aragdirma naticesindo miioyyon olunmusdur ki, qeyri-neft sonayesi post-neft
dovriinds iqtisadi artimin osas horokatverici qlivvasing gevrilo bilor. 2022-ci ildo
qeyri-neft sonayesinin UDM-do paymin 51,3%-0 ¢atmasi sonaye parklarinin,
logistika layihalorinin vo dovlot dastayinin effektivliyini tosdiq edir. Eyni zamanda
kond tosorriifati, turizm, nogliyyat-logistika vo IKT sektorlarinin inkisafi iqtisadi
sabitliyin tomin edilmasinds miihiim rol oynayir.

Tadqiqat ¢orcivesindo miisllif torofindon belo bir yanagma osaslandirilmisdir ki,
postneft dovriine kecid yalniz neft golirlorinin azalmasi deyil, iqtisadiyyatin
innovasiya vo yliksok texnologiyalar osasinda yenidon qurulmasi prosesi kimi
qiymatlondirilmalidir. Bu baximdan insan kapitalinin inkisafi, roqomsal iqtisadiy-
yatin genislondirilmasi vo yasil enerji layiholorinin artirilmasi osas prioritet
istigamatlor hesab olunmalidir.

Praktik tovsiys kimi geyri-neft ixracinin artirilmast mogsadila kond tosarriifat: vo
emal sonayesinds ixracyOniimlii miiassisolorin sayinin artirilmasi, regionlarda yeni
sonaye zonalarinin yaradilmasi, xarici investisiyalar {iclin vergi vo gémriik giizost-
lorinin  genislondirilmasi, homginin yiiksok texnologiyalar {izro ixtisashh kadr
hazirhginin giliclondirilmasi toklif olunur. Bununla yanasi, dovlet-6zal sektor
omokdashiginin genislondirilmasi vo rogomsal idaroetmo mexanizmlorinin totbiqi
qeyri-neft sektorunun raqabet gabiliyyatini daha da artiracaqdar.

Beloliklo, aparilmis todqiqat gostorir ki, Azorbaycanin uzunmiiddstli iqtisadi
dayanigliginin tomin olunmasi {igiin asas istiqgamat geyri-neft sektorunun sistemli
inkisafi, innovasiya osasli iqtisadi modelin formalasdirilmas: vo postneft dovriino
uygun davamli inkisaf strategiyalarin hayata kegirilmaesidir.
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Xiilasa

Bu todgiqat Azorbaycanin Simal-Qorb regionunda siini intellektin (SI) pesokar
miihito inteqrasiyasinit vo amokdaslarin bu texnologiyalara miinasibatini aragdirir.
Todgiqatin moqgsadi Si alatlorinin istifade soviyyasini, is proseslorina tosirini vo peso
tohliikosizliyi ilo bagli mévcud yanasmalari miioyyon etmakdir. Tadqiqat 2026-c1 ilin
fevral ayinda qarisiq metod vo tosviri dizayn osasinda hoyata kegirilmisdir.
Molumatlar miixtalif iqtisadi saholori tomsil edon 47 istirak¢idan ilizbaiiz sorgu
vasitasilo toplanmigdir. Komiyyot molumatlari tosviri statistika ilo, agiq tipli cavablar
iso induktiv tematik tohlil yolu ilo analiz edilmisdir. Naticolor gostorir ki,
respondentlorin oksoriyyati SI-ni amoliyyat somaroliliyini vo is keyfiyyatini artiran
vasito kimi qiymotlondirir. Bununla yanagi, is yerinin itirilmosi vo uzunmiiddatli
bacariq zoiflomasi ilo bagli miioyyan narahatliglar da mévcuddur. Todqiqat gostorir
ki, regionda Si istifadosi asason fardi togabbiis osasinda inkisaf edir vo institusional
dostoyin soviyyasi saholor iizra forqlonir. ©lds olunan naticalor Si-nin daha sistemli
vo davamli inteqrasiyas: liclin toskilati strategiyalarin vo struktur dostoyin
ohamiyyatini vurgulayir.

Acar sozlar: siini intellekt, SI savadlilig, is miihiti, mahsuldarhgq, ragamsal transformasiya,
Simal-Qarb regionu.
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Abstract

This research examines the integration of Artificial Intelligence (Al) into the
professional environment and employees' attitudes toward these technologies in the
North-West region of Azerbaijan. The study aims to determine the level of Al tool
usage, its impact on work processes, and current approaches regarding occupational
security. The research was conducted in February 2026 using a mixed-methods and
descriptive design. Data were collected through face-to-face surveys from 47
participants representing various economic sectors. Quantitative data were analyzed
using descriptive statistics, while open-ended responses were analyzed through
inductive thematic analysis. The results indicate that the majority of respondents
perceive Al as a tool that increases operational efficiency and work quality. However,
there are certain concerns regarding job loss and long-term skill degradation. The
study reveals that Al usage in the region develops primarily through individual
initiative, and the level of institutional support varies across sectors. The findings
emphasize the importance of organizational strategies and structural support for a
more systematic and sustainable integration of Al

Keywords: artificial intelligence, Al literacy, work environment, productivity, digital
transformation, North-West region.

I'PAMOTHOCTD B OBJIACTU HCKYCCTBEHHOI'O HHTEJUIEKTA U
ET'O BJIMAAHUE HA PABOYYIO CPENY: UCCJIEJOBAHUE CEBEPO-
3ATIA/THOT'O PETUOHA A3BEPBAMIKAHA

Jceiixyn Pzaee’, Pacugh I'acvimos?’
Luccnedosamensv, 3acamanvckui puiuar UNEC
20.¢0.5., doyenm, 3acamanvcroeo uruan UNEC

Pesrome

JlaHHOE HMCccleoBaHue U3ydyaeT MHTETpaluio UcKyccTBeHHoro untemiekra (M) B
npo(EeCCHOHANBHYIO CPEAy U OTHOIIEHHE COTPYIHHMKOB K 3TUM TEXHOJOTHMSM B
Ceepo-3amannom pernone AszepOaiimpkana. llens mcciaenoBanuss — ONpeeIUTh
YPOBEHb HMCIIOIb30BaHUsI HHCTpyMeHTOB MU, ux BiusiHuEe Ha pabodne Mpoueccs U
CYLIECTBYIOIIME TOAXOAbl K IpodeccroHanbHOl Oe3zomacHocTu. HccnenoBaHue
6610 TIpoBesieHO B (eBpane 2026 roga ¢ UCHOIb30BAHUEM CMEILIAHHBIX METOOB U
OnucaTeNbHOro nu3aifHa. JlaHHble ObLTM COOpaHbBI MOCPEICTBOM OUYHBIX ONPOCOB
cpea 47 y4acTHUKOB, MNPEACTABISAIONINX PA3JIMYHBIE CEKTOPHl HKOHOMMKH.
KonnyecTBeHHbIE JaHHBIE AaHATM3UPOBAINCH C TOMOIIIBIO ONHUCATENBHON CTaTUCTH-
KM, a OTKPBITBIE OTBETHI — METOJOM HWHAYKTUBHOIO TEMAaTHUYECKOIO aHAIU3a.
Pe3ymprarel moka3bpIBaroT, 4TO OOJNBIIMHCTBO PECIOHEHTOB oreHuBaoT MM kak
MHCTPYMEHT, MOBBIIIAIONIUN ONEpaTUBHYIO (PPEKTUBHOCTh M Ka4yeCTBO PAaOOTHI.
Hapsiny ¢ a3TuM, cymiecTBylOT OIpeneieHHbIe OMACeHHUs OTHOCHUTEIBHO IOTepU
pabouymnx MecT U JAOJTOCPOUYHOTO CHHKEHHUS MpodeccnoHaIbHbIX HaBBIKOB. Mccie-
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JIOBaHUE MTOKAa3bIBACT, 4TO Ucnoyb3oBanue M B pernoHe pa3BUBaeTCs B OCHOBHOM
3a CYET MHAUBUIyAJIbHOM MHUIIMATUBBL, 3 yPOBEHb HHCTUTYIMOHAJILHOU MOAIEPIKKH
pasznnuaercs 1o cexkropam. llomydeHHbIe pe3ynbTaTsl MOAYEPKUBAKOT BaXKHOCTh
OpraHU3alMOHHBIX CTPATEeruil U CTPYKTYPHOH NOAJNEPKKHU Ui 0ojiee CUCTEMHON U
ycTonuuBoi unrerpauuu MN.

Knwuesvle cnosa: uckyccmeenmvill unmeniekm, epamomuocms 6 cepe HU, pabouas
cpeoa, npou3eooumenvHocmo, yugposas mpancgopmwayus, Cesepo-
3anaonvlii pecuon.

Giris

SI va digar texnoloji innovasiyalar son illords is yerlorinde mohsuldarligin artirilmasi
vo amayin effektivliyinin yliksoldilmosi baximindan bdyiikk ohomiyyat qazanmisdir
(Brynjolfsson & McAfee, 2014). Bununla bels, Azorbaycanin Simal-Qarb regionun-
da SI texnologiyalarmin is miihitino inteqrasiyast vo omokdaslarm bu texnolo-
giyalardan istifado soviyyesi holo genis sokildo arasdirilmamisdir. Bu tadqiqatin
mogsadi is¢ilorin Si-don istifada saviyyasini, onun is foaliyyatine no deracads faydali
oldugunu vo giindslik is prosesloring tosirini miioyyon etmakdir. Todqiqatin noticalori
Si-nin idara olunan vo sistemli sokilds totbiqi regionda innovasiyalarin hom tohliikesiz,
ham do effektiv sokildo monimsonilmasine imkan veracayini xiisusilo geyd edir.

Todgiqatda miixtolif innovasiya marhalolorinin insan inkisafina tosiri, texnoloji
transformasiyalarin iqtisadi foaliyyats, mohsuldarliga vo giindalik hoyata gostordiyi
tosirlor aragdirilir. Xiisusilo sanaye inqilablarinin tarixi inkisafi vo har bir moarhslonin
insan inkisafina verdiyi tohfalore digqget yetirilir (Smil, 2005).

Bundan olave, bu bdlmodo hazirda davam edon dordiincii sosnaye inqgilabinin
potensial tosirlori, xiisusilo Si-nin iqtisadi vo sosial sistemlordo artan rolu tohlil
olunur. Bu nozori gargiva Si texnologiyalarinin miiasir omok miihitino miimkiin
tosirlorini anlamaga imkan yaradir (Castells, 2010).

Nohayoat, todqgiqat sorgu noticolorino osaslanaraq regionda Si texnologiyalarindan
istifado soviyyasini tohlil edir vo bu texnologiyalarin daha somoarali vo balansh
sokilda tatbiqini dastakloya bilacok miimkiin tadbirlarin vo strategiyalarin miioyyon
edilmasing yonalmisdir.

Insan kapitalinin formalasmasinda innovasiyanin rolu

Insan tarixinin baslangicindan etibaron innovasiya insan inkisafinin osas horokotverici
qiivvalarindon biri olmusdur. Yeni tisullarin, alstlorin va texnologiyalarin yaradilmasi
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insanlarin daha az vaxt vo resurs sorf etmoklo daha somaroli naticolor aldo etmoasino
imkan vermisdir. Insan inkisafinda bas veran osas sigrayislar iso ¢ox vaxt sonaye
inqilablari ilo olagelondirilir. Bu texnoloji transformasiyalar istehsal {isullarini, amok
bolgiisiinii vo sosial strukturlart koklii sokildo doyisdirorok insan inkisafinin daha
stiratli vo geyri-xotti xarakter almasina sabab olmusdur (Maddison, 2007).

Tarix boyu bas vermis sonaye inqilablar1 insan imkanlarini morhololi sokildo
genislondirmisdir. Birinci sonaye inqilabi mexaniklogsmoni totbiq ederok insanin
fiziki mohdudiyyatlorini agmis vo mohsuldarligi shomiyyatli doracodo artirmisdir.
Ikinci sonaye ingilabi kiitlovi istehsal, elektrik enerjisinin totbiqi vo texnoloji
standartlagsdirma vasitasilo samaraliliyi yliksaltmis, istehsal miqyasini genislodirmis
Vo yasay1s soviyyasinin yaxsilasmasina tohfo vermisdir (Smil, 2005). Ugiincii sonaye
inqilabi 1so rogomsal texnologiyalarin inkisafi sayssinds qlobal informasiya axinini
va linsiyyati miimkiin etmis, comiyyatlorarasi koordinasiyani fundamental sokilds
doyisdirmisdir. Hazirda davam edon dordiincii senaye inqilab1 siini intellekt vo
avtomatlagdirma vasitosilo rutin islorin getdikco masinlar torofindon yerino
yetirilmoasini tomin edorak, insan omayinin daha ¢ox yaradici, analitik vo innovativ
foaliyyatlora yonalmasi ii¢lin sorait yaradir (Castells, 2010; Schwab, 2017).

Innovasiyalar yalniz icad edildikdon sonra deyil, comiyyat torofindon genis sokildo
qobul edilib totbiq edildikdon sonra real tosir giiclino malik olur. Texnoloji
yeniliklorin inteqrasiyasi har bir marholads insan faaliyystinin miqyasini vo siiratini
artirmigdir. Mexaniklosmo mohsuldarligr yiiksoltmis, sonaye miqyasinda istehsal
ticaratin genislonmosino gorait yaratmis, rogomsallagsma iso molumatin siiratli
otiirtilmasi vo kollektiv gorarvermo imkanlarini artirmisdir (Maddison, 2007).

Miiasir dovrdo siini intellekto osaslanan texnologiyalar qorarverma proseslorini
stirotlondirmoklo vo rutin yiikleri azaltmaqla insan resurslarinin daha somorali
istifadesine imkan yarada bilor. Bu proses 6z ndvbasindo yeni innovasiyalarin
yaranmasini stimullagdiraraq insan inkisafinin daha da stirotlonmosina gotirib ¢ixara
bilor. Lakin bu tosirin miqyas: texnologiyalarin miixtalif saholorde no dorocods
mogsadyonlii vo balansh sokildo inteqrasiya olunmasindan asilidir (Castells, 2010),
(Autor, 2015).

Innovasiyalarin genis sokildo qobul olunmasi onlarin konkret problemlors praktik
hallor toqdim etmasi ilo birbasa slagolidir. Tarixi baximdan haor bir sonaye inqilab1
movcud istehsal va togkilati modellorin asas mohdudiyyatlorini aradan qaldirmisdir.
Fiziki amayin mohdudlugu mexaniklogms ilo, miqyas vo somaoralilik problemlori
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kiitlovi istehsal ilo, masafs vo informasiya ¢atismazligi iso roqomsal kommunikasiya
texnologiyalart ilo holl edilmisdir (Smil, 2005).

Bu baximdan, dordiinci sonaye inqilabi1 osason rutin vo tokrarlanan idraki
foaliyyotlorin avtomatlasdirilmasina yonalmisdir. Siini intellekt sistemlori bu ciir
tapsiriglart iizorino gotiirmoklo insanlara daha miirokkob, yaradici vo strateji
problemlors fokuslanmaq imkani yarada bilor. Beloliklo, innovasiyanin praktik
faydalilig1 onun giindalik foaliyyastlords effektiv totbiqi ilo daha da giiclonir vo bu
amil texnologiyanin sosial qabulunu siiratlondirir (Autor, 2015).

Siini intellekt innovasiyalarimin potensial risklori vo manfi tasirlori

Tarix gostorir ki, istifadocgilor yeni texnologiyalarin imkanlarint vo mohdudiy-
yatlorini dork edona qodor miioyyon vaxt tolob olunur. Bu vaziyyat siini intellekt
texnologiyalarina da aiddir. Insanlarm yeni vo tams olmayan sistemlora qarsi
ehtiyatli yanasmasi, xiisusilo homin texnologiyalar zorursts c¢evrilmoyona vo
giindalik praktikada normallagsmayanadak, tebii bir reaksiyadir (Frey & Osborne,
2017). Sini intellekto qarst on genis yayilmig narahatliglardan biri is yerlorinin
itirilmoasi qorxusudur. Bu narahatliq irrasional deyil, oksino, real iqtisadi vo sosial
doyisiklikloro osaslanan mantiqli bir reaksiyadir. Siini intellekt biitév pesolori
tamamilo aradan qaldirmasa da, osason rutin vo tokrarlanan bacariglara ssaslanan
vazifolor avtomatlagdirmaya daha hassasdir. Mohz bu geyri-miioyyonlik amili
comiyyat daxilindo siini intellekto garst ehtiyatlhi vo bozon monfi miinasibatlorin
formalasmasina sobab olur (Autor, 2015).

Odobiyyat icmali vo aparilan nozori tohlillor osasinda Azorbaycanin simal-qorb
regionunda Si-nin is miihitino tesirini giymotlondirmok {i¢iin asagidaki hipotezlor
iroli stiriilmiisdiir:

H]I: Siini intellekt alotlorinin is prosesloring inteqrasiyast omoliyyat effektivliyinin
va fordi mohsuldarligin artmasina miisbat tosir gostorir.

H?2: Regiondaki miiossisolords rosmi institusional tolimin olmamast is¢ilor arasinda
texnoloji geyri-miioyyanlik va is yerini itirmo narahatlig yaradir.

H3: S-nin totbigi vo monimsonilmasi doracasi sektorlar iizra shomiyyoatli doracada
forglonir.

H4: Respondentlorin Si-yo garsi monfi miinasibati onlarin texniki bilik saviyyasi
va fordi togabbiiskarligr ilo tors miitonasibdir.
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Metodologiya

Bu todgiqatda SI savadliligiin soviyyasi vo onun is miihitina tosirini dyronmak {iciin
gqarisiq metodlu tosviri todqiqat dizaynindan istifado edilmisdir. Todqiqat
Azorbaycanin simal-gorb regionunda rogomsal transformasiyanin moévcud voziy-
yotini miioyyan etmok mogsadi dasiyir. Strukturlasdirilmis sorgu suallarindan oldo
edilon komiyyot molumatlari ilo agiq tipli suallardan alinan keyfiyyot anlayislari
birlosdirilorok mossloya kompleks yanagsma tomin edilmisdir.

Todgigatin segmo qrupu Simal-Qorb regionunda miixtolif saholordo foaliyyot
gdstaron 47 miitoxassisdon (n=47) ibarat olmusdur. Istirak¢ilarin colb edilmosindo
mogsadyonlii segmo iisulundan istifado edilmisdir; belo ki, respondentlor todqigat-
cinin saho soforlori zamani olgatan olan vo sorguda koniillii istirak etmok istoyon
soxslor arasindan segilmisdir. Niimuno qrupu dovlot vo 6zal sektorlarini ohato
etmisdir. Bu siyahiya bank vo maliyys qurumlari, sohiyye sektoru, tohsil sektoru vo
mikro miiassisalar daxil edilmisdir.

Molumatlarin toplanmasi ticin “Siini intellekt savadliligi vo is mihitino tosiri
sorgusu” adli strukturlasdirilmis anketdon istifado edilmisdir. Anket ii¢ osas blokdan
ibaratdir:

I blok: Yas, tohsil soviyyasi, is tocriibasi vo sektor molumatlari.

II blok: Istifads olunan konkret SI alotlori (masalon: ChatGPT, Copilot, Gemini)
vo alinmis tolimlorin xarakteri.

I blok (giymatlondirma bloku): Si-nin is effektivliyi, is yiikii, keyfiyyat va is
tohliikosizliyino tosirini 6lgmok iiclin 5 balliq Likert skalasindan (1 — Tam razi
deyilom, 5 — Tam raziyam) istifads edilmisdir.

Molumatlarin toplanmas1 UNEC Zaqatala filialinin tadqiqatgisi torafindon birbasa vo
fordi sokildo hoyata keg¢irilmisdir. Todqigatgt regiondaki miixtolif miiossisolora
soxson gedorok anketlori kagiz formatda paylamis vo istirakcilara todqiqatin moagsadi
barodo molumat vermisdir. Bu {isul respondentlorin suallar1 tam anlamasini tomin
etmok vo cavablandirma faizini yiiksaltmok ticiin secilmisdir.

Mbilumatin tohlili

Toplanmig molumatlar tosviri statistika metodlari ilo emal edilmisdir. Analiz prosesi
asagidaki morhalolori ohats edir:

I Mborhalo: Demografik molumatlarin vo SI alotlorinin istifads tezliyinin
kateqoriyalar iizra tohlili.
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11 Mborhala: Likert skalasi iizro verilon cavablarin imumi meylini (effektivlik, is
yiikil vo s.) miioyyon etmok iiciin orta ballarin hesablanmasi.
1II Marhala: Agiq tipli suallara verilon cavablar.

Todgigat niimunosi Azorbaycanin simal-qorb regionunda miixtolif saholordo
foaliyyot gostoron 47 miitoxassisdon ibarot olmusdur. Demoqrafik tohlil gostorir ki,
istirakeilarin oksoriyyoti gonc vo orta yasl pesokarlar morholosindadir; on yiiksok
pay 26-35 yas (38.3%) vo 3645 yas (27.7%) qruplarina aiddir. Respondentlorin
oksoriyyoti ali tohsillidir: istirak¢ilarin 57.4%-1 bakalavr, 19.1%-i1 iso magistr
daracasine malikdir. Sektor lizra bolgii miixtalif olsa da, respondentlorin shomiyyatli
hissasi Bankgilig/Maliyya (34%) vo Sohiyyo (23.4%) saholorinds calisir.

Cadval 1. Respondentlorin iimumi xiisusiyyatlori

Gostoricilar Kateqoriyalar Tezlik Faiz
Yas araligi 18-25 8 17.0%
26-35 18 38.3%
36-45 13 27.7%
46+ 8 17.0%
Tohsil Orta vo orta ixtisas 11 23.4%
saviyyasi Bakalavr 27 57.4%
Magistr vo doktorantura 9 19.1%
Foaaliyyat Bankg¢iliq vo maliyys 16 34.0%
sahasi  Sohiyyo 11 23.4%
Tohsil, turizm vo ticarat 20 42.6%

SItolimi ~ Rosmi tolim alanlar 4 8.5%
Ozii 6yrananlor va talimsiz 43 91.5%

Moanba: Sorgu asasinda miiadllif torafindan hazirlanmusdir.

SI is proseslorino inteqrasiyast ilo bagl naticolor “aktiv istifadogilor” vo “istifado
etmoyonlor” arasinda aydin forqi gostorir. Respondentlorin toxminan 55%-1 asason
DeepSeek, ChatGPT vo Google Si alotlori kimi generativ platformalardan istifado
etdiyini bildirmisdir. Daha kigik bir qrup iso CRM, Proseslarin avtomatlasdiriimasi
alotlori vo Copilot kimi ixtisaslasmis sistemlordon yararlanir. Digor torafden,
niimunanin 31.9%-i SI alotlorindon istifado etmadiyini geyd etmisdir.

Texniki bacariglar iizro molumatlarda miihiim natice “tslim boslugu”nun mévcud-
lugudur. Alstlorin yiiksok faydalilifina baxmayaraq, respondentlorin yalniz 8.5%-1
rosmi institusional tolim aldigini bildirmisdir. SI istifadogilorinin oksariyyeti dziinii
miistaqil sakilde dyronan (25.5%) va ya heg bir rosmi tolim olmadan istifade edon
(44.7%) kimi xarakterizo etmisdir. Bu gostoricilor SI totbiqinin daha cox fordi
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togobblis asasinda inkisaf etdiyini, toskilati strategiya soviyyesindo iso sistemli
yanagmanin mohdud oldugunu gostarir. Texnologiya asason bank sektorunda sistemli
sokildo inteqrasiya edilmisdir; lakin hotta bu miisssisalordo belo bilik otiiriilmasi
daha ¢ox rohbor soviyyado comlonmisdir. Formal tolim vo konkret sistemlor
haqqinda doqiq molumat osason idaroetmo heyati torofindon oldo edilmisdir.

Cadval 2. S alatlorindoan istifads saviyyasi

Si aloti Istifado say1 (f) Faiz (%)
ChatGPT / Gemini / DeepSeek 26 55.3%
CRM / Avtomatlasdirma sistemlori 6 12.8%
Heg birindon istifado etmayanlor 15 31.9%

Moanba: Sorgu asasinda miidllif tarafindon hazirlanmisdir.

Si-yo miinasibotin komiyyat tohlili

Sorguda Sl-nin tosirini dérd osas 6lgii iizro qiymatlondirmak iigiin 5 balliq Likert
skalasindan istifads edilmisdir: effektivlik, is yiikii, keyfiyyat vo is tohliikosizliyi.

Effektivlik: Respondentlor Si-nin is proseslorini sadolosdirdiyini giiclii sokildo
tosdiglomisdir (Orta gdstorici: 4.1/5).

Is yiikii: SI-nin is yiikiinii artirdig1 ilo bagli qiymotlondirmo olduqca asag1 olmusdur
(Orta gostorici: 1.4/5). Bu natico gdstarir ki, istirakgilar SI-ni daha ¢ox amaya gonaat
edon vo isi asanlagdiran vasito kimi qiymatlondirirlor.

Keyfiyyat: Respondentlorin oksoriyyoti SI-nin pesokar foaliyyatin keyfiyyatini
artirdi@in1 bildirmisdir (Orta gostorici: 4.0/5). Lakin bu gdsterici yas qruplar iizro
forqlonir.

Is tohliikasizliyi: Is riski barodo miinasibat forqli istiqamotlorde doyismisdir. Umumi
orta gostorici 2.4/5 olmusdur. Xiisusilo Bankgiliq vo Turizm sektorlarinda ¢alisan
bozi respondentlor yiiksok soviyyadas is riski hiss etdiklorini bildirmisdir.

Ac1q tipli suallara verilon cavablarm tohlili Si-nin inkisafi ilo bagli ii¢ osas tematik
istiqgamati lizo ¢ixarmigdir.

I Istigamat: Respondentlorin 27.6%-i Si-nin “tonbolliyo sobob ola bilocayi”,
“miistoqil aragdirma qabiliyyatini azalda bilocoyi” vo uzunmiiddastli perspektivdo
“insan diisiinco gabiliyystindo zoiflomo™ yarada bilocoyi ilo bagl narahatliq ifado
etmisdir.

199 ¢

11 Istigamat: Respondentlor Si-nin “soxsi inami azalda bilocayi”, “xidmat sahosinda
insan toxunusunu zoiflodo bilocoyi” vo “ononavi ails vo gonclik diinyagoriisiine tosir
gostara bilocoyi” fikirlorini bildirmisdir. Bir respondent Si-nin fordilosdirilmis

32



Ceyhun Rzayev, Raqif Qasimov
Siini intellekt savadlilig1 vo is miihitine tosiri: Azarbaycanin Simal-Qarb regionu iizrs tadqigat

xiisusiyyatlorini “qoriba” kimi xarakterizo edorak, “maoni taniyir” ifadosi ilo narahat-
ligin1 gqeyd etmisdir.

I Istigamat: Xiisusilo sohiyya sektorunda 6n plana ¢ixmusdir. Respondentlor
“molumatin doqiqliyi” vo “yanlis informasiyanin” pesokar gorarvermoyo monfi tosir
gostoro bilocayi riskini vurgulamisdir. Bununla yanasi, respondentlorin kigik bir
hissasi (12.8%) Si-nin inkisafi ilo bagli heg bir narahatliq dasimadigini bildirmisdir.

Natica

Todgigatin osas miizakiro mdvzularindan biri bank sektorunda Si-nin sistemli
sokildo totbiqi ilo regionun digor saholorindo onun fordi soviyyado vo pargalanmis
formada istifadosi arasinda kaskin forqin mévcud olmasidir. Bu forq Azorbaycanin
simal-qarb regionunun iqtisadi vo institusional xiisusiyyatlori ilo izah olunur. Bank
sektoru yliksok morkozlosmis idaroetmo modelino malikdir vo texnoloji yeniliklor
osason paytaxtdaki bas ofislor torofindon miioyyon edilir. Regional filiallar iso
miistaqil innovasiya togabbiiskarlart kimi deyil, artiq formalasdirilmis texnoloji
hallorin icragilart kimi foaliyyat gostorirlor. Bu model innovasiyanin yuxaridan-
asagiya Otiirlilmasi mexanizmini niimayis etdirir.

Digor torofdon, regionun 06zal sektoru iri vo innovasiya yonimli miiessisslorin
yetorli sixligina malik deyil. Yerli bizneslor daha ¢ox sabit vo ononovi inkigaf
trayektoriyasi iizro foaliyyat gostorir vo mdveud bazar miihiti miiassisalori mocburi
texnoloji transformasiyaya sdvq edocok doracods rogabatli deyil. Bu sabobdon Siini
intellekt oksor hallarda institusional strategiyanin elementi kimi deyil, fordi togobbiis
osasinda istifado olunan alot kimi qalir. Bu voziyyet toskilati inkisafdan daha ¢ox
psixoloji vo pesovi narahatliglarin formalagmasina gotirib ¢ixarir vo texnologiyanin
omok bazarinda yaratdig1 transformasiyalar fonunda xiisusi ohomiyyat kasb edir.

Bank sektorunda sistemli inteqrasiya miisahids olunsa da, tolim vo texniki molumat-
larin osason rohbor heyot arasinda comlogmosi molumat asimmetriyasi yaradir.
Rohbor soxslor sistemlorin funksionalligi barado daha genis molumata malik
olduqglar1 halda, 6n xott omokdaslari texnologiyadan osason miioyyon edilmis
prosedurlar ¢arcivasinda istifads edirlor. Bu isa bazi amokdaglarda geyri-miioyyonlik
yaradir va is yerlarinin tohliikasizliyi ilo bagli narahatlig: artirir.

Keyfiyyatli analiz noticesindo {i¢ asas narahatliq miioyyon edilmisdir: diistinma
qabiliyyatinin zoiflomasi riski, insan faktorunun azalmasi vo texniki sshv ehtimali.
Bu narahatliqlarin ohomiyyatli hissesi texnologiyanin 6ziinden deyil, onun geyri-
sistemli inteqrasiyasindan qaynaqlanir. Rosmi tolim proqramlarinin olmamasi
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istifadacilorin Siini intellekti analitik torofdas kimi deyil, hazir cavab manbayi kimi
gabul etmasino sobab olur. Sistemli tolim mexanizmlori totbiq edildikdo iso
texnologiya pesokar bacariqlari giiclondiron vasitoya ¢evrils bilar.

Texniki sohvlorlo bagli narahatliglar osason timumi toyinatli dil modellorinin
istifadosi ilo olagodardir. Sahovi ixtisaslasmis sistemlorin totbiqi bu riski azalda vo
istifadogi etibarmni artira bilor. Bu baximdan, regionda miisahido olunan miigavimat
texnologiyaya qars1 prinsipial etiraz deyil, daha ¢cox geyri-strukturlagdirilmis totbiq
prosesina verilon rasional reaksiyadir.

Todgqigatin noticalori gdstorir ki, Si-nin qadagan edilmosi vo ya qeyri-rosmi miihito
yonlondirilmasi qeyri-effektiv yanagsmadir. Oksine, bu hal nozaratsiz istifads
naticasindo molumat tohliikesizliyi vo qorarverma keyfiyyoti baximindan daha
yiiksok risklor yarada bilor. Bu sobobdon togkilatlarda rosmi inteqrasiya siyasatinin
formalagdirilmast vo strukturlagdirilmis tolim proqramlarinin totbiqi zoruri hesab
olunur.

Tokliflor

e Si-nin totbigindon yaranan neqativ tasirlorin azaldilmasr iiciin toskilat daxilinda
sistemli tolim vo maariflondirms proqramlari hoyata kegirilmolidir;

« miiossisolordo SI istifadosi ilo bagh aydin qaydalar va etik gorgivo formalas-
dirilmalidir;

e {imumi toyinath alotlordon olave, sahavi ixtisaslasmis SI sistemlorinin totbiqi
genislondirilmolidir;

e tadqgiqatin golocok morhololorindo istehsal sektoru {izro foaliyyot gdstoron
respondentlorin do calb edilmasi noticolorin daha genis iqtisadi kontekstdo
qiymatlondirilmasine imkan vero bilor;

e oldo olunmus empirik molumatlar ssasinda statistik vo ekonometrik modellsrin
qurulmasi Si-nin is miihitina tosirinin daha daqiq 6l¢iilmosina sorait yaradar.

Notico etibarilo, Si-nin idaro olunan vo sistemli sokildo totbiqi regionda innovasi-
yalarin hom tohliikesiz, ham ds effektiv sokildo monimsanilmasine imkan veracok-
dir. Bu yanasma qlobal amok bazarindaki dayisikliklor vo golocayin bacariqlart ilo
bagli beynalxalq prognozlarla da uygunluq toskil edir
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Xiilasa
Mogalo miiasir goraitdo miiossisolords maliyys-ucotunun togkili zamani ortaya ¢ixan

praktiki problemlorin, xiisusilo do uygunluq tolablori vo texnoloji innovasiyalarin
tosirinin aragdirilmasina hosr edilmisdir. Todqigatin moagsadi miixtolif 6lgiilii miios-
sisolordo vergi vo miihasibatliq standartlarina uygunlugun, informasiya texnologi-
yalarinin totbiginin, homginin beynolxalq hesabatliq toloblorine riayot olunmasinin
forglonms xiisusiyyatlorini miioyyanlogdirmokdir. Bu amillorin miiossi-salorin ragabat-
qabiliyyating vo idarsetmonin samaraliliying tosiri xiisusi olaraq tohlil edilmisdir.
Tadqiqatin elmi ohamiyysti ondan ibaratdir ki, miiossiso idaragiliyinde uygunluq
mexanizmlori ilo texnoloji innovasiyalarin qarsiliglh tosiri arasdirilir vo bu
istigamotdo movcud adobiyyata yeni yanagmalar slavo olunur. Moaqalodo sistemli
yanasma, iimumilogdirmo vo miiqayisoli tohlil metodlarindan istifads edilmoklo
kicik, orta vo boOyiik miiossisolor arasinda uygunluq soviyyelori, informasiya
texnologiyalarinin totbiqi imkanlar1 vo beynoalxalq hesabatliga hazirliq doracslori
tohlil olunmusdur. Todqiqatin naticolari gostorir ki, miiossiso névii doyisdikco vergi
vo milhasibatliq standartlarina uygunlugun soviyyesi do forqlonir, informasiya
texnologiyalarimin totbiqi istehsal, idaroetma vo hesabatliliq proseslorinin somaroe-
liliyini artirir, kicik vo boylik miisssisalor arasinda beynolxalq hesabatliq toloblorine
riayotetmo imkanlar1 baximindan nozora c¢arpan forglor movcuddur. Texnoloji
yeniliklorin totbiqi idarsetmo performansini yiksaldir, proseslorin optimallag-
dirilmasina sorait yaradir, miiassisalorin yerli vo beynoslxalq toloblors uygunlasma
gabiliyyetinin formalagmasinda togkilati strukturlar, resurs potensiali vo rogomsal
hazirliq soviyyssi kimi amillorin halledici rol oynadigini ortaya qoyur. Aparilmis
tohlillor imumilikdo gostorir ki, texnoloji innovasiyalarin genis totbiqi vo uygunluq
tolobloring riayst edilmesi miiossisalorin effektiv idaro olunmasi, soffafligi vo
rogabatqabiliyyaetliliyinin artirtlmasinda miithiim shomiyyat kasb edir.

Acgar sozlor: miiassisa, maliyya, ugot, innovasiya, idaraetma, nazarat.
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PRACTICAL PROBLEMS OF ORGANIZING FINANCIAL ACCOUNTING
IN ENTERPRISES UNDER MODERN CONDITIONS

Rauf Allahyarov
PhD, Doctoral Student UNEC

Abstract

The article is devoted to examining the practical problems that arise in the
organization of financial accounting in enterprises under modern conditions,
particularly the impact of compliance requirements and technological innovations.
The aim of the study is to identify the distinguishing features of tax and accounting
standard compliance, the application of information technologies, and adherence to
international reporting requirements in enterprises of different sizes. The influence
of these factors on the competitiveness of enterprises and the efficiency of
management is specifically analyzed.

The scientific significance of the study lies in exploring the interaction between
compliance mechanisms and technological innovations in enterprise management,
thereby contributing new perspectives to the existing literature. Using a systematic
approach, generalization, and comparative analysis methods, the article consistently
examines the levels of compliance, opportunities for applying information
technologies, and degrees of preparedness for international reporting among small,
medium, and large enterprises.

The research results show that as the type of enterprise changes, the level of
compliance with tax and accounting standards also varies; the application of
information technologies increases the efficiency of production, management, and
reporting processes; and noticeable differences exist between small and large
enterprises in terms of their capacity to meet international reporting requirements.
The implementation of technological innovations enhances managerial performance,
facilitates process optimization, and demonstrates that organizational structures,
resource potential, and the level of digital readiness play a decisive role in shaping
enterprises’ ability to adapt to local and international requirements. Overall, the
analysis indicates that the broad application of technological innovations and
adherence to compliance requirements are crucial for effective management,
transparency, and increased competitiveness of enterprises.

Keywords: enterprise, finance, accounting, innovation, management, control.

37



Rauf Allahyarov
Miiasir goraitdo miiassisolorde maliyys ugotunun toskilinin praktik problemlori

INPAKTUYECKHUE ITPOBJIEMbBI OPTAHU3AIIUN ®PUHAHCOBOI'O
YUYETA HA IPEJNPUSATHAAX B COBPEMEHHBIX YCJOBHUSX

Paygh Annaxapoe
0.¢.H.3., 0okmopanm, UNEC

Pesrome

Crarhst TIOCBSILIEHA MCCIIENOBAaHUIO TPAKTUYECKHX IMPOOIeM, BO3HUKAIOUMX IPU
opraHu3anu (pUHAHCOBOTO Y4€Ta Ha MPEANPUATHAX B COBPEMEHHBIX YCJIOBHAX, B
YaCTHOCTH BIIMSIHUS TP€OOBAaHUI COOTBETCTBUS M TEXHOJIOTMUECKUX MHHOBaIMH. Llenb
HCCIIEZI0OBAHMSL 3aKJIFOYACTCS B BBIABIEHUU OCOOEHHOCTEN COOJIIOAECHHS HAJIOTOBBIX U
OyXraJlTepcKuX CTaHJIapTOB, NPUMEHEHUs] MH()OPMALIMOHHBIX TEXHOJIOTHH, a TaKxke
BBIIIOJTHEHUST MEKIYHAPOIHBIX TPeOOBaHUIA K OTYETHOCTH HA MPEANPUATUAX Pa3Iny-
Horo pasmepa. Oco0oe BHUMaHHE YIEICHO aHAIM3y BIMSHUS STHX (DaKTOpOB Ha
KOHKYPEHTOCIIOCOOHOCTB MPEATIPUSATHHN U 3PPEKTUBHOCTD YIIPABICHHSI.

Hayunasi 3Ha4MMOCTh MCCIEAOBAaHUSA COCTOMT B H3YYEHMHM B3aMMHOIO BIIMSIHUS
MEXaHU3MOB COOTBETCTBUSI M TEXHOJOIMYECKMX WHHOBAIMM B yIpaBICHUU
MPEANPUATHIMH, YTO JOMOJIHAET CYLIECTBYIOIIYIO JIUTEPATYPY HOBBIMHU MOJIXO
JaMu. B craThe ¢ UCMOIb30BaHUEM CHCTEMHOIO MOJXO0/a, METOI0B 0000IEHHs U
CPaBHUTEJBLHOI'O aHAJIM3a MOCIEI0BATEIbHO PACCMOTPEHBI YPOBHU COOTBETCTBUS,
BO3MOKHOCTH MPUMEHEHUS NHPOPMALMOHHBIX TEXHOJIOIMH U CTENIEHb TOTOBHOCTH
K MEXyHapOAHOH OTYETHOCTH HA MAJIbIX, CPEAHUX U KPYIHBIX IPEANPHUITUAX.
Pe3ynbpTaThl MccienoBaHUs IOKa3bIBAIOT, YTO IO MEpe WM3MEHEHMs TUIla TIpe.-
MPUATHS U3MEHSIETCSI U ypOBEHb COOJIIOJIEHHS HAJIOTOBBIX M OyXraiaTepcKux
CTaH/IapTOB; NMPUMEHEHHE HWH(OPMALIMOHHBIX TEXHOJOTHMH MoBBIIIAET 3(PHEKTUB-
HOCTb ITPOU3BOJICTBEHHBIX, YIPABICHUYECKUX M OTUETHBIX MPOILIECCOB; KPOME TOTO,
MEXJly MaJIbIMU U KPYIHBIMU IIPEANPHUATHIMH CYLIECTBYIOT 3aMETHBIE PA3JIMUUS B
BO3MO’KHOCTH BBITMOJIHEHUS] MEX/TyHapOAHbIX TpeOOBaHUN K O0TUETHOCTH. BHenpe-
HUE TEXHOJOTMYECKMX WHHOBALMN IIOBBIIIAET YIPABIECHYECKYIO DPE3YyJIbTaTUB-
HOCTB, CHOCOOCTBYET ONTUMH3AIMH POLIECCOB U IEMOHCTPUPYET PELIAIOLIYIO POJIb
TakuX (PaKTOPOB KaK OpraHM3alOHHAs CTPYKTypa, PECYpPCHBI MOTEHIHal Hu
ypoBeHb LU(POBON TOTOBHOCTH, B (POPMUPOBAHHUU CHOCOOHOCTH MPEAIPUATUN
a/IalTHPOBATHCA K MECTHBIM U MEXIYHAPOJAHBIM TPEOOBAHUSM.

[IpoBen€HHpIl aHaNM3 B LEJIOM IMOKA3bIBAET, YTO LIMPOKOE MPUMEHEHHE TEXHO-
JIOTHYECKUX HOBILECTB M COOJIOIEHNE TPEOOBaHUI COOTBETCTBUS UMEIOT Ba)KHOE
3Ha4yeHue Ui () (HEKTUBHOTO YIpaBICHUS NMPEANPUATUSMH, TOBBIICHUS MTPO3pay-
HOCTH M KOHKYPEHTOCTIOCOOHOCTH.

Knrwouesvie cnosa: npednpusmue, puuancul, yuém, UHHO8AYUs, YNPAGIEHUE, KOHMPOlb.
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Giris

Miiasir goraitdo miiossisolordo maliyys ugotunun toskili miithiim ohomiyyat kosb
edon vo iqtisadiyyatin dayanigli inkisafin1 tomin etmok {i¢iin osas rol oynayan
saholordon biridir. Bu saha dovlat biidcasinin, ham da 6zal sektordaki miiassisalarin
maliyys resurslarinin effektiv idaro olunmasinda, iqtisadi gorarlarin gobulunda va
resurslarin boliisdiiriilmosindo shomiyyatli bir yer tutur. Lakin bu sahonin totbiqi ilo
bagl bir sira praktiki problemlor movcuddur. Bunlardan bozilori miiasir texnolo-
giyalarin vo roqomsal vasitolorin totbiqinin maliyye ugotuna inteqrasiyasini tomin
etmokdo c¢otinliklor yaratmasi, habelo vergi vo hesabatliliq sistemlorinin miirok-
kabliyi vo miixtalif normativ-hiiquqi telablordir. Eyni zamanda miiossisalor arasinda
maliyyo ugotunun standartlagdirilmast mosslosi do aktualdir, ¢iinki qeyri-doqiq
molumatlarin vo ugot sistemlorinin uygunsuzlugu maliyys hesabatlarinin etibarli-
ligin1 zodsloys bilor. Maliyys ucotunun diizgiin toskili, miiossisonin maliyys
vaziyyatinin diizgiin qiymatlondirilmasini vo golocak inkisaf li¢iin strateji qorarlarin
qaobul edilmasini miimkiin edir. Bununla belo, praktikada bu prosesin garsisinda
duran ¢otinliklor, masalon, molumatlarin diizgiinliiyliniin tomin edilmosi, avtomat-
lagdirilmis sistemlorin totbiqi vo pesokar kadrlarin yetigdirilmosi kimi masalolor hor
zaman Onamli olaraq qalir [1, s. 9]. Miassisolordo maliyys ucotunun diizgiin
toskilinin tomin edilmasi yalniz miihasibatliq sahasi is¢ilorinin pesokar bacariqlarina
deyil, hom do miivafiq qanunvericilik, texnoloji infrastrukturlar vo miiossiso
daxilindoki idareetmo strukturlarinin diizgiin qurulmasma osaslanir. Bu sahado
qarstya ¢ixan bir sira praktiki problemlorden biri do miiasir miihasibatliq progqram
tominatlarinin  miiossisoloro inteqrasiyasidir. Informasiyalarm toplanmasi va
islonmasi {iclin on miiasir texnologiyalarin totbiqi, miiassisalorin maliyys ugotunun
effektivliyini artirsa da, bozi miiassisalords bu texnologiyalarin tatbiqinds ¢otinliklor
yaranir. Xisusilo kicik vo orta miiossisalor {i¢iin bu inteqrasiya yiiksok maliyys vo
vaxt sorfini tolob edir [5, s. 40].

Bir digor ciddi problem iso vergi vo digor dovlat organlar: torafindon toyin edilmis
hesabatliliq toloblorinin miirokkobliyidir. Hor bir 6lkonin vergi gqanunvericiliyi vo
maliyyo hesabatlilig1 ilo bagli toloblori forgli oldugu {i¢iin, miiasir miisssisalor
mixtolif standartlara uygun foaliyyat gostormolidir. Bu da xiisusilo beynolxalq
omoliyyatlar hoyata keciron miiossisalor iigiin ¢otinliklor yaradir, ¢linki miixtolif
Olkolordoki miihasibatliq vo vergi siyasatlori arasinda uygunluq tomin etmok bozon
cotin olur. Olave olaraq, miiossisalor arasinda maliyys ugotunun standartlag-
dirllmasinin olmamasi, imumilikdo miiessisonin maliyye hesabatlarinin keyfiy-
yatino manfi tasir gostora bilor. Standartlagdirilmamis ugot sistemlori naticosindo
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miihasibat malumatlarinin etibarlilig1 vo keyfiyyati zaifloyir ki, bu da rohborliys vo
digor maraqli toroflore yanlis maliyys gorarlarinin qabul edilmasi riskini artirir. Eyni
zamanda miiossisolordo maliyys ucotunun somorali vo effektiv aparilmasi iiciin
yiiksokixtisasli miitoxassislorin hazirlanmasi masalasi do shamiyyatlidir [6, s. 53].
Taocriibali vo bilikli miihasiblor yerli vo beynolxalq hesabatliq toloblorino uygun
olaraq miihasibat molumatlarini diizgiin idaro edo bilorlor. Lakin bu sahodo
miitoxassislorin saymin az olmasi vo onlarin davamli tolim-tadris proqramlarina colb
edilmomoasi bu nov problemlorin daha da dorinlogsmosine sobab olur. Biitiin bu
cotinliklor miiassisalorin maliyys ucotunu diizglin vo somorali sokildo togkil etmosi
ticiin olava resurslar tolab edir. Tocriibo gostorir ki, miiasir miihasibatliq sistemlori
va texnologiyalarinin totbiqi miihasibatliq sahasindaki anonavi problemlori holl eds
va yeni problemlorin ortaya ¢ixmasina sobab ola bilor. Bu baximdan, miisssisalor
iiclin maliyys ucotunun miiasir toloblora uygunlasdirilmasi, miivafiq qanunveri-
ciliklo uygunluq, pesokar hazirligin artirilmasi vo texnoloji yeniliklorin tatbiqi
mosaloalori daim tokmillosdirilmali vo diqget morkoazinde saxlanilmalidir [2].

Miiasir soraitds miiassisalords maliyys ucotunun taskilinin praktik problemlari
v halli yollan

Miiasir iqtisadi miihitdo miisssisalorin maliyys ucotunun diizgiin toskili igtisadiy-
yatin dayaniqli inkisafi vo miiossisonin maliyys saglamliginin tomin edilmasi {i¢iin
oldugca vacibdir. Bu saha dovlet vo 06zal sektorda, xiisusilo kigik vo orta
miiossisalorda genis miqyasda maliyya qorarlarinin gobul edilmosing, resurslarin
optimallagdirilmasma vo vergi 6hdeliklorinin yerino yetirilmasino tosir gostorir.
Lakin bu sahonin totbiqi zamani bir sira praktiki problemlor ortaya c¢ixir. Miiasir
dovrds maliyys ucotunun effektiv togkilinin garsisinda duran asas ¢otinliklordon biri
texnoloji infrastrukturun totbiqi vo miiasir miihasibat progqram tominatlarinin
inteqrasiyasi ilo baghdir [4].

Miixtolif miihasibatliq standartlarinin vo vergi tolablorinin miirokkebliyi, xiisusilo
beynolxalq omoliyyatlar aparan miiossisolor {i¢iin olavo ¢otinliklor yaradir. Bu
problemlar miiassisalarin maliyya ugotunun keyfiyystino vo daqiqliyine manfi tosir
gostara bilor. Maliyys ugotunun diizgiin toskilinin tomin edilmosi yliksokixtisash
miitoxassislorin  yetisdirilmosi vo miiossisolorin miihasibat sistemlorinin miiasir
talablora uygunlasdirilmasi ils six alagalidir. Bununla yanasi, miihasibat molumat-
larinin standartlagdiritlmamast vo dogru malumatin oaldo edilmomasi miiassisalorin
diizglin maliyys qorarlar1 gobul etmasini ongallayir [5, s. 42].
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Miisssisolorde maliyye ucotunun diizgiin toskili yalniz hiiquqi ve texnoloji aspektlori
deyil, idaroetmo vo strateji qorar gobuletmo proseslorino do birbasa tosir edir.
Maliyys molumatlarinin diizgiin islonmasi vo toqdim edilmasi miiossiso rohbarliyino
qisa vo uzunmiiddatli gorarlar {igiin vacib molumatlar verir.

Diizgiin toskil edilmis maliyyo ucotu miiassisonin performansini vo bazar voziyyatini
dogru giymaotlondirmoys imkan verir, bu da onun iqtisadi sabitliyini vo inkisafini
tomin etmoyo kOmok edir. Miasir iqtisadi soraitdo, xiisuson do rogomsal
transformasiya dovriinde miihasibatliq sahesindo yeni texnologiyalarin totbiqi
miihiim shamiyyat dasiyir. Elektron miihasibat sistemlori bulud texnologiyalar1 vo
avtomatlagdirilmis maliyys proqramlari miiossisolorin omaliyyatlarini asanlag-
diraraq, molumatlarin doqiqliyini va etibarliligini artirir. Eyni zamanda beynolxalq
ticarot vo sorhadiistii amoliyyatlar hoyata kegiron miiassisalar {i¢iin maliyys ugotunun
togkilinds olave c¢otinliklor movcuddur. Forqli 6lkslorin vergi qanunvericiliyi vo
miihasibatliq standartlari arasinda qarsidurmalar miiassisalorin maliyys hesabatlarini
dogru va vaxtinda toqdim etmolorini ¢otinlogdirir [2, s. 7]. Bu, xiisusilo ¢oxmillstli
sirkotlordo, miixtalif hiiquqi vo vergi sistemlori ilo uygunlugun tomin edilmasini
tolob edir. Bundan olavo, miiossiso daxilindo maliyys ugotunun togkilinin effektiv-
liyini artirmagq ti¢lin miivafiq tolim proqramlarinin kegirilmasi, pesokar miihasiblorin
yetisdirilmasi vo onlarin biliklorinin miitomadi olaraq yenilonmosi vacibdir.
Miihasibatliq pesosinin daima inkisaf edon bir sahs oldugunu nozors alaraq
miihasiblorin yeni qanunvericilik doyisikliklori, texnoloji yeniliklor vo maliyys
hesabatlig1 ilo bagl global trendlarle tanis olmalari tolob olunur [9, s. 7].

Cadval 1. Miiassisalorin maliyys u¢otunun dogrulugu va etibarhihigi

Miiassisd novii Ug¢otda  Mbolumatin slda Miihasibatliq Inteqrasiya
xatalar edilmosi avadanliqlarinin problemloari
(faiz) (saat/hafta) tokmillasdirilmasi (faiz)
Kigik miiossisalor 15% 5 Az 40%
Orta miiossisalor 10% 3 Orta 30%
Boyiik miiassisalar 3% 1 Yiiksok 10%

Moanba: V.Mehdiyev (2024) [5].

Cadval 1-do miixtolif miiassisa ndvlarinde maliyys ugotunun dogrulugu va etibarliligi
gostarilir. "Ugotda xotalar” siitunu har bir miiassiso ndviindoki ugot sistemlorindo rast
galinan sohvlarin faiz nisbatini gostorir. Eyni zamanda "Malumatin alds edilmasi" vo
"Inteqrasiya problemlori" gstorilon saatlar vo faizlor, miiossisalorin molumatlari oldo
etma siiratini va yeni texnologiyalarin tatbigindaki problemlari oks etdirir.
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Qrafik 1. Miiassisd novlorina gora uygunluq va tatbiq saviyyalori
Monba: E.O.Cafarov, F.O.Abdullayeva (2018) [12].

Qrafik 1-ds toqdim olunan malumatlar miisssisalorin miixtolif x{isusiyyatlorini oks
etdirir. Miiossiso ndvlari ii¢ kateqoriyaya boliiniir: kigik, orta vo bdyiik miiossisolor.
Kicik miiassisalordo vergi uygunlugu 60%, miihasibatliq standartlarina uygunluq
50%, informasiya texnologiyalarinin tatbiqi az, beynolxalq hesabatliq iso yiiksok
soviyyadadir. Orta miiossisalords vergi uygunlugu 80%, miihasibatliq standartlarina
uygunluq 70%, informasiya texnologiyalarinin totbiqi orta, beynolxalq hesabatliq iso
orta soviyyadodir. BOyiik miiossisolordo iso vergi uygunlugu 95%, miihasibatliq
standartlarina uygunluq 90%, informasiya texnologiyalarinin totbiqi yiiksak,
beynoalxalq hesabatliq iso asagidir. Bu statistikalar miiassisolorin inkisaf saviyyesini
vo qanunlara uygunlugunu gostorir.

Miiassisad idaraciliyindd uygunluq va texnoloji innovasiyalarin rolunun
arasdirillmasi

Miiossisa idaragiliyi miiasir dovriin on dinamik vo miirokkob sahalorindon biridir. Bu
saha miiassisalorin faaliyyatlorini oan optimal sokildo toskil etmok, resurslardan
somarali istifado etmok vo toskilati mogsadloro ¢atmaq iiclin vacibdir. Miiossiso
idaragiliyinin effektivliyi, toskilatin strateji qorarlarini, strukturunu vo daxili proses-
lorini dogru sokildo qurmaga vo izlomoyo baglidir. Bu baximdan, miisssi-salorin
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daxili vo xarici miithito uygunluq soviyyslari miithiim rol oynayir. [10, s. 12]. Son
illordo texnoloji innovasiyalar miiossiso idaragiliyinin tokco strateji, maliyys vo
miihasibatliq saholorino deyil, hom do toskilati struktura, omoliyyatlara vo is
miihitino tosir gostormisdir. Roqomsal transformasiya, siini intellekt, mslumat
analitikasi, avtomatlagdirma vo digor yeni texnologiyalar, miiossiso idaragiliyinin
tokmillogdirilmasi vo siiratlondirilmasi {i¢iin boyiik imkanlar yaradir. Bu innova-
siyalar miiossisalorin bazar toloblorino uygunlasmasini asanlasdirir, resurslarin daha
somorali istifadesine komok edir vo strateji qorarlarin daha siirotli vo diizgiin
alinmasini tomin edir. Miiossisa idaragiliyinds uygunluq yalniz daxili omoliyyatlarla
olageli deyil, ham dos beynolxalq standartlara va qanunvericiliys uygunlugun tomin
edilmasini tolob edir. Bu uygunluq miiessisonin maliyys hesabatlari, vergi
ohdoliklori vo digor miihasibatliq standartlarina riayst etmasini ohato edir. Homginin
miiossisalor texnoloji yeniliklori totbiq edorok 6z foaliyyatlorini beynalxalq ragabot
miihitino uygun sokilds inkisaf etdirirlor. Bu arasdirma, miiossiso idarogiliyindo
uygunlugun vo texnoloji innovasiyalarin rolu arasinda olaqeni, eloco do bu iki
sahonin miiassiso foaliyyatlorinin somarsliliyine neco tosir etdiyini analiz etmoyi
maqsad qoyur. Miiassisolorin bu yeniliklori neco gabul etdiklori vo totbiq etdiklori,
onlarin imumi idarsetmo performansint neco yaxsilagdirdigi, eloco do qlobal
iqtisadiyyatdaki doyisikliklors neca cavab verdiklori mdvzunun osas todqiqat
saholorindon olacaqdir [12, s. 6].

Miisssiso idaragiliyinde uygunluq ve texnoloji innovasiyalarin tesirini daha otrafli
sokilda tohlil etmok ii¢lin miixtolif statistik cadvallor va grafiklor istifads edils bilor.
Asagida, miiossisalorin vergi uygunlugu, miihasibatliq standartlarina uygunlug,
informasiya texnologiyalar1 tatbiqi va beynolxalq hesabatliq tizra vaziyyatlorini oks
etdiron bu movzuya aid bazi statistik cadvallor tagdim olunur.

120%
100% T
L
80% 95%
0,
60% 80%
0,
40% s
20%
0% -
Kigik Orta Boyik
miassisalar muassisalar miassisalar
@ Vergi Uygunlugu (Faiz) 60% 80% 95%

Qrafik 2. Miiassisalorin vergi uygunlugunun faiz gostaricilori
Moanba: S.Y.Muslumov (2020) [6].
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Qrafik 2-do miiessisalorin vergi gqanunlarina uygunluq faizlorini gostorir. Kigik
miiossisalords vergi uygunlugu asagi soviyyado olsa da, boyiik miiossisolords bu faiz
yiiksokdir. Bu, miiassisa dlgiisline gora vergi uygunlugunun artdigini gostarir.

Boyuk muassisalar

Orta muassisalar

Kicik miiassisalar

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Kigik muassisalar Orta muassisalar ~ BOylUk muassisalar

Mihasibatlq Standartlarina

1) 0, 0,
Uygunluq (Faiz) >0% 70% 90%

Qrafik 3. Miihasibathq standartlarina uygunluq
Moanba: Q.R.Rzayev (2006) [4].

Miihasibatliq standartlarina uygunluq da miiossiso noviine goéra doyisir. Kicik
miiossisolords bu faiz 50%-0 qodor enir, orta miiessiselordo 70%-o, boyiik
miuassisolordo iso 90%-o yiiksalir. Bu, miiossiso Olgiisiiniin miihasibatliq uygun-
luguna tosir etdiyini gostorir [11, s. 11].

Miisssiso idaragiliyinde uygunluq vo texnoloji innovasiyalarin rolu, miiossisalorin
imumi foaliyyatinin somaraliliyini artiran asas amillorden biridir. Bu xtiisusiyyatlor
arasinda movcud slago miiassisolorin strateji gorarlarini va giindalik amaliyyatlarin
neca toskil etdiklorini miisyyon edir. Yuxaridaki codvallor miiessisa ndviine gors
mixtolif sahalords uygunluq soviyyalorinin forqgliliklorini vo texnoloji yeniliklorin
tosirini agiq sokildo gostarir.

Boyiik miiossisolor genis resurslara malik olmalar1 sayssindo hom vergi uygun-
lugunda, ham do miihasibatliq standartlarina riaystds yiiksok naticalor olds edirlor.
Bununla yanasi, boyiik miiossisalords informasiya texnologiyalarinin totbiqi yiiksok-
dir vo bu, onlarin omoliyyatlarin1 daha somorsli idaro etmolorino imkan verir.
Beynoslxalq hesabatliq masalasinds iso boylik miiassisalarin yerli vo daxili talablora
onom vermoalori sobobindon bu sahodo daha asagi gostaricilor oaldo edilir. Bu da
onlarin beynalxalq saviyyado standartlara uygunluqlarini daha az prioritet etmolorini
gostorir [8, s. 10].
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Orta miiossisalar isa texnoloji yeniliklori daha ¢ox totbiq etmaya baslayir, lakin halo
do bu sahado bdyiik miiossisalora nisbaton bir qodar gerido qalirlar. Miihasibatliq vo
vergi uygunlugu soviyyolori orta soviyyadadir vo informasiya texnologiyalarinin
totbiqi do orta soviyyadadir. Bu miiassisalor {i¢iin texnoloji yeniliklor miisbot tosir
gostarir, amma onlarin resurslar1 holo do bu yeniliklori on yliksok soviyyads totbiq
etmoyo imkan vermir [7, s. 5].

Kicik miiassisolorde iso texnoloji yeniliklorin totbiqi vo beynolxalq hesabatliq
toloblorino uygunluq on asagi soviyyoadodir. Bu miiossisolor resurs baximindan
mohduddurlar, vergi vo miihasibatliq standartlarina uygunluqglar1 daha agagidir. Bu
sobabdon kigik miiossisolordo texnoloji inkisaflarin totbiqi mohdud vo todricon
hayata kegirilir. Bununla yanasi, kigik miiassisalorin vergi uygunlugu vo miihasibat-
l1iq standartlarina uygunlugu da nisboton daha azdir, ¢linki onlar maliyys vo resurs
baximindan daha mohdud imkanlara sahibdirlor. Umumilikde miiossiso-lorin dl¢iisii
vo movcud resurslari onlarin texnoloji yeniliklors uygunlugunu vo miixtolif
saholordoki uygunluq soviyyolorini miioyyon edir. Boyiik miiossisolor daha ¢ox
texnologiyalar1 tatbiq edorok, beynalxalq va yerli qanunvericiliklorls uygunlug-larini
artirir, amma ki¢ik vo orta miiossisolordo bu proses daha az inkisaf etmisdir.
Miiassisolor {igiin texnoloji yeniliklor vo uygunluq toloblorine riayst etmok, onlari
bazarda daha ¢evik vo rogabsto davamli edir, bu da onlarin timumi foaliyyetlorinin
somoraliliyini artirir [9, s. 13].

Naticd

Bu todqiqat miiessise idarogiliyinds uygunluq ve texnoloji innovasiyalarin rolunu
aragdiraraq miiossisalorin foaliyyetlorini optimallagdirmaq va bazar toloblorins uygun-
lagsmagq {¢iin bu iki amilin neca qarsiliqh tosir gostordiyini ortaya qoyur. Miiossiso
noviino gora vergi uygunlugu, miihasibatliq standartlarina uygunluq, informasiya
texnologiyalarinin tatbiqi vo beynalxalq hesabatliq sahalarindoki forgliliklor miiossisa-
lorin foaliyyatinin miixtalif aspektlorini yaxsi1 basa diismoays komok edir.

Moqalads slds edilon naticalar gostorir ki, boyiik miiossisolor daha ¢ox resursa malik
olduglart ii¢iin vergi vo miihasibatliq uygunlugunda yiiksok naticolor oldo edirlor.
Eyni zamanda bu miiossisalor texnoloji yeniliklori daha ¢ox tatbiq edir vo beynalxalq
hesabatliq toloblorino uygunlugda miisbot naticolor oldo edirlor. Orta vo kigik
miuassisalor iso resurs mohdudiyyatlori ilo tizlosdiklori {igiin texnoloji yeniliklorin
totbigindos vo beynalxalq uygunlugda daha asag1 gostoricilora malikdirlor.
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Xiilasa

Miiasir diinya iqtisadiyyatinda kigik vo orta sahibkarliq (KOS) subyektlori inkisaf
etmis vo inkisaf etmokdo olan Glkelorin iqgtisadi dinamikasinin aparici qiivvasing
cevrilmisdir. Bu moqalado, birinci morholads, Avropa Birliyi, ABS, Cin, Conubi
Koreya, Yaponiya vo Tiirkiyonin KOS siyasati miiqayisali sokildo aragdiriimus,
dovlot dostoyi modellorinin forqli parametrlori miioyyonlosdirilmisdir. Ikinci
morholods Azorbaycan Respublikasinda KOS sektorunun mdévcud voziyyati —
statistik gostoricilor, normativ-hiiquqi baza, KOBIA-nin faaliyyati, beynalxalq
maliyys dostoyi kompleks sokildo tohlil edilmisdir. Todqigat naticesindo
Azarbaycanda KOS sektorunun inkisaf potensialinin yiiksok oldugu, lakin maliyye-
ya ¢ixis mohdudiyyati, kadr ¢atigmazligr vo roqomsal uygunlasma problemlorinin
struktur miidaxils tolob etdiyi agkar edilmigdir. Xarici tocriibanin miiqayisoli analizi
osasinda siyasat tovsiyalori irali siiriilmiisdiir.

Agar sozlar: Azarbaycan, kicik va orta sahibkarlq, xarici tocriiba, doviat dastayi, rogomsal
transformasiya.
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ECONOMIC SYSTEM AND DEVELOPMENT PERSPECTIVES
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Abstract

In the modern world economy, small and medium-sized enterprises (SMEs) have
become a driving force of economic dynamics in both developed and developing
countries. This article, in the first stage, comparatively examines the SME policies
of the European Union, the United States, China, South Korea, Japan, and Turkey,
identifying distinct parameters of state support models. In the second stage, the
current state of the SME sector in the Republic of Azerbaijan — including statistical
indicators, the legal and regulatory framework, the activities of KOBIA (the Small
and Medium Business Development Agency), and international financial support —
is comprehensively analyzed. The research reveals that while the growth potential of
Azerbaijan’s SME sector is high, limitations in access to finance, skills shortages,
and digital adaptation problems require structural intervention. Based on a
comparative analysis of foreign experience, policy recommendations are put
forward.

Keywords: Azerbaijan, small and medium entrepreneurship, foreign experience, state
support, KOBIA (Azerbaijan's Small and Medium Business Development
Agency), economic development, digital transformation.

POJIb MAJIBIX U CPEJJHUX NPEANPUATUIA B ODKOHOMUYECKOHN
CUCTEME U NIEPCIIEKTUBbBI PA3BUTUSA

Bacug Axaooé’, Incaman I'aoncuee?®, Caitap I'yceiinoe’
10.¢p.1.5, doyenm, Axademus Cnopma Azepbaiioxncana;
20.¢p.1.3, Ooyenm, Azepbaiioxicanckuii yHusepcumen mypusma u MEHeOHCMEHma;
3 Mazucmpanm, npenodasamens, Baxunckuii 20cy0apcmeenviil yenmp npopeccuonaibHo2o
0bpaszosanus 8 cghepe mypusma u COYUAIbHLIX yeaye, A3epoatdicanckuii ynusepcumem mypusma u
MeHeONCMEeHma

Pe3rome

B coBpeMeHHOI MUPOBOIl SKOHOMHKE CYyOBEKTHI MajoOro M CpeIHEro Mpeinpu-
HumarenbetBa (MCII) cranmu aBwxKymield CHION SKOHOMHYECKOW JTMHAMHUKHA Kak
Pa3BUTHIX, TaK M PA3BHBAIOLIMXCS CTpaH. B naHHON cTaThe Ha IEpBOM JTame
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MPOBOJUTCS CPABHUTEIIBbHBIN aHanu3 noauTuku B oTHomeHun MCII EBponeiickoro
corosa, CIIIA, Kutas, FOxunoi Kopeu, SAAnonuun u Typiiuu, BBISIBISIIOTCS pa3indHbIe
rapameTpsbl MOJIeIel TOCyAapCTBEHHOM noaepkku. Ha BTopoM sTane KOMIUIEKCHO
aHanusupyercsi Tekymiee cocrosinue cektopa MCII B AzepbaiimxaHckoit
Pecrrybnuke — cratucTUdecKue oKa3aTeld, HOpMaTHBHO-TIPAaBOBast 0a3a, JesTellb-
HOCTH ATEHTCTBA Pa3BUTHA MaNoro u cpenuero ousHeca (KOBIA), mexrynapoanas
¢buHaHCcOBasi mojanepkka. MccinemoBaHue MOKa3bIBAET, YTO MOTCHIMAN PA3BUTHUS
cektopa MCII B AsepOaiijkaHe BBICOK, OJHAKO OrPAHUYEHHBIA JOCTYI K
¢uHaHcamM, HeXBaTKa KBaJM(PHUIMPOBAHHBIX KAJAPOB M MPOOIEMbl IH(PPOBOI
ajanrtanuu TpeOyIT CTPYKTYPHOTO BMeEIIaTenhCcTBA. Ha OCHOBE CpaBHHTEIHLHOTO
aHaJIM3a 3apy0eKHOTO OMBITA BBIIBUTAIOTCSI PEKOMEHIAITNH 10 TIOJTUTHKE.

Knroueswle cnosa: Azepbaiiosican, manoe u cpeoree NpeonpuHUMAamenbCcmeo, 3apyoedicHblil
ONbIM, 20CYO0APCMBEHHAS NOO0EPHCKA, YUPDPosas mpanchopmayusl.

Giris

Diinya iqtisadiyyatinin qurulusunda kigik vo orta sahibkarliq (KOS) subyektlorinin
tutdugu yer olduqca miithiimdiir. Beynoalxalq ©mok Toskilatinin molumatlarina gora,
diinya iizro biitlin miiessisalorin 90 faizindon goxunu KOS subyektlori toskil edir;
onlar geyri-kond tosorriifati moggullugunun 60—70 faizini, hom¢inin imumi daxili
mohsulun (UDM) 50 faizina qodarini formalasdirir [1]. Bu rogemlor KOS-un yalmz
sayca coxluq deyil, eyni zamanda keyfiyyatca strateji ohomiyyst dasidigini aydin
sokildos ortaya qoyur.

Schumpeter [2] torofindon osast qoyulan «yaradici dagidicilig» konsepsiyasindan
Penrose-un [3] resurs asasli boylima nozoriyyasing godor uzanan genis nozori spektr
KOS-un innovasiya va iqtisadi artim prosesindaki rolunu miixtolif miistavilords
aragdirmigdir. Birch [4] yeni i§ yerlorinin oksoriyyatini kigik miiassisolorin
yaratdigin1 empirik olaraq slibut edorok siyasi diskursu koklii sokildo doyisdirmis,
Storey [5] iso KOS-un heterogen iqtisadi tosirlorini miiqayisoli kontekstdo sistemli
sokildo aragdirmisdir.

Azorbaycan Respublikasi, neft ixracina dayanan iqtisadi modeldon saxslondirilmis,
sahibkarliga osaslanan struktura ke¢id prosesini yasayan bir 6lko kimi, bu mévzuda
xiisusi todqigat maragi dogurur. «Azarbaycan 2030: sosial-iqtisadi inkisafa dair Milli
Prioritetlor» sonadi KOS-un iqtisadi artim vo mosgullugun osas monboyino
cevrilmasini strateji hodof kimi miioyyonlosdirmisdir [19].
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Mogalonin asas moaqgsadi xarici 6lkolorin KOS dostoyi modellorini miiqayisali sokildo

aragdirmaq, bu zomindo Azorbaycandaki voziyyoti qiymetlondirmok, mdvcud

cotinliklori miioyyonlosdirmok vo strateji tovsiyolor iroli slirmokdir. Mogqalo

asagidaki strukturda qurulmusdur: 2-ci bolmads konseptual ¢orgivo vo beynalxalq

tosnifat meyarlari; 3-cti bolmods xarici dlkelorin KOS modellorinin miiqayisali

analizi; 4-cii bolmods Azarbaycanda KOS-un statistik panoramasi; 5-ci bélmoda

dovlat dostoyi mexanizmlari; 6-c1 bolmoado mdvcud ¢atinliklor; 7-ci bolmads inkisaf
perspektivlari vo 8-ci bolmoado notico yer alir.

Kigik vo orta sahibkarliq anlayisinin universal, vahid bir torifi mévcud deyildir.
Forqgli 6lkalor vo beynolxalq togkilatlar miiassiso 6l¢iisiinii miixtolif meyarlar — is¢i
sayl1, illik dovriyys, aktivlerin doyori — osasinda miioyyanlosdirir. Avropa Birliyi
Komissiyasinin 2003/361/EC tovsiyasine asason orta miiossisa 250-don az is¢iya vo
50 milyon avrodan az illik dovriyyays malik olan subyektdir; ki¢cik miiassiso ligiin
bu hodd 50 is¢i vo 10 milyon avro, mikro miiassiso ii¢lin i1s9 10 is¢i vo 2 milyon
avrodur [17]. Diinya Banki iso is¢i sayi, aktivlor vo illik goliro osaslanan
Oziinomoxsus metodologiya totbiq edir [18].

Tadqiqatin aktualligi vo maqsadi

Azorbaycan iqtisadiyyatinin geyri-neft sektorunun inkisaf etdirilmasi vs iqtisadiyyatin
saxolondirilmasi istigamotindo hoyata kecirilon siyasot ¢orgivosindo kicik vo orta
sahibkarligm rolu daha da artnusdir. Bununla belo, KOS sektorunun UDM-do,
ixracatda vo mosgullugda pay1 inkisaf etmis dlkolorlo miiqayisado asagi soviyyado
galir. Bu baximdan, xarici 6lkslorin ugurlu tocriibolorinin dyronilmosi vo onlarin
Azorbaycan soraitindo totbiqi imkanlarmin aragdirilmasi xiisusi aktualliq kosb edir.
Maogalonin magsadi miixtalif 6lkalorin KOS inkisaf modellorini miiqayisali sokilda
tohlil etmoak, Azarbaycanin movcud vaziyystini qiymatlondirmak, asas problemlori
miioyyanlogdirmok vo beynolxalq tocriiba asasinda inkisaf istiqgamotlorini miioyyon
etmokdir.

Tadqiqatin elmi yeniliyi xarici 6lkslorin KOS siyasastlorinin sistemli miiqayisasi
osasinda Azorbaycanin mdveud c¢atismazliglarinin miisyyonlosdirilmasi vo onlarin
aradan qaldirilmasi ii¢iin praktik tovsiyelorin hazirlanmasindan ibarotdir.

Tadqiqatin metodologiyasi
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Bu todqgiqatda miiqayisali tohlil, statistik tohlil, sistemli yanagma vo timumilogdirmao

metodlarindan istifado edilmigdir. Todgiqatin informasiya bazasini Beynslxalq

Omok Toskilati (ILO), Diinya Banki, Avropa Komissiyasi, Asiya Inkisaf Banki,

Azorbaycan Respublikasimin Dovlot Statistika Komitosi, KOBIA vo diger

beynolxalq toskilatlarin hesabatlar1 togkil etmisdir. Miixtalif 6lkolorin KOS

gostaricilorinin miiqayisasi asasinda Azarbaycanin mdvcud voziyyati qiymatlon-
dirilmis va inkisaf istigamatlori miioyyon edilmisdir.

Azorbaycan Respublikasinda miiossiso Olgiisiine gors tosnifat Nazirlor Kabinetinin
2018-ci 1l 21 dekabr tarixli gorari ilo miioyyon edilmisdir.

Cadval 1. Miixtalif 61ka vo beynalxalq toskilatlarda KOS tosnifat meyarlarinin miiqayisasi

Sahibkarhq subyektlorinin Iscilorinin orta siyahi say1 illik galiri (ig)
olciisiing gora kateqoriyalar: (nafor) (min manat)
Mikro sahibkar 1-10 ig <200

Kigcik sahibkar 11-50 200 <ig <3 000
Orta sahibkar 51-250 3000 <ig<30000
Iri sahibkar 251 vo ondan yuxari 30 000 < ig

Mbonba: Azarbaycan Respublikasinin Iqtisadiyyat Nazirliyi.

Olka / Taskilat ~ Mikro (isci) Kicik (isci) Orta (isci) Dovriyya / galir meyari

Avropa Birliyi <10 1049 50-249 <50 mln. €/il
ABS (SBA) <20 20-99 100-499 Sonayeyo gora
Cin <20 20-299 300-999 Sektora gora
Conubi Koreya <10 1049 50-299 <5 mlrd. won/il
Tiirkiys <10 10-49 50-249 <25 mln. TL/il
Moanba: European Commission (2003); World Bank Group (2022); Nazirlor Kabineti (2018);
ADB (2020)

Diinya tacriibasinds Kicik vo orta sahibkarhq

Diinya praktikasinda KOS sektorunun inkisafi {igiin totbiq edilon siyasat modellori
Olkadon-6lkoys forqlonir. Bu forglor iqtisadi sistemin Xxiisusiyyatlorini, tarixi
sahibkarliq madoniyyatini vo dovlet miidaxilosinin hacmini oks etdirir. Beynalxalq
miiqayisali analiz gostorir ki, on ugurlu KOS modellori dovlet destoyini, rogabat
miihitini va innovasiya infrastrukturunu sintez edon eklektik yanagmalara asaslanir [7].
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KOS-un UDM-o tohfasi (%)
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Monba: ILO (2019); McKinsey Global Institute (2024); Di Bella et al. (2023); DSK (2024).
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Monba: ILO (2019); ADB (2020),; Di Bella et al. (2023); DSK (2024).

Avropa Birliyi: inteqrasiya ssash model

Avropa Birliyi KOS siyasotinin osasini «Small Business Act for Europe» (2008)
sonadi togkil edir. Bu sonad «avvales kigiyi diisiiny (Think Small First) prinsipi
osasinda KOS-larin iqtisadi sistemina qatilmasint biitiin siyasot sahalorinin
morkozing qoyur [15]. AB-nin 2022-2023-cii illor hesabatina gors, 27 iizv 6lkodo
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22,9 milyon KOS subyekti foaliyyot gostorir, bu subyektlor xiisusi sektorun 99,8
faizini, geyri-maliyyas iqtisadiyyatindaki masgullugun 64,9 faizini, slave doyarin iso
52,9 faizini togkil edir [15]. AB 6lkalori arasinda Almaniya «Mittelstand» — giiclii
orta sahibkarliq sinfi — modeli ilo forqlonir. Almaniyadak1 orta miiossisolor ixracatin
70 faizini hayata kegirir vo 6lkoni diinya ixracat liderlori sirasinda saxlayir. Almaniya
KOS-larinin innovativ sektordaki patentlor iizro pay1 iri korporasiyalarla miigayisoda
giiclii mdvqe tutur (Kindstrom et al., 2022). Italiyada iso «sonaye rayonlar»
(industrial districts) modeli — cografi cohotdon comlosmis ixtisaslagmig miiossiso
qruplart — 6lko ixracatinin 40 faizini formalasdirir [6].

AB-nin struktur fondlar1 vasitesilo maliyyslogdirilon KOS dastoyi proqramlart —
Avropa KOS Maliyyasi (COSME), Horizon Europe, Avropa Struktur Fondlar1 —
har il 10 milyard avrodan ¢ox vasaiti KOS inkisafina yonaldir. Mohz bu institusional
maliyys infrastrukturu AB-nin KOS gostoricilori lizro yliksok noticosinin osas
aciglamasi sayilir.

6.0 AB dlkoalorinda KOS say1 (milyon) 55
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H Portuqaliya H Avstriya

Moanba: Di Bella et al. (2023); European Commission (2003).
ABS: bazar raqabati asash model

ABS-da KOS siyasati Kicik Biznes Idarasinin (Small Business Administration —
SBA) rohborliyi altinda hoyata kegirilir. 2024-cii ilin molumatlarina goro, ABS-do
33,2 milyon kicik miiossiso foaliyyot gostorir, bu subyektlor 6lkodoki biitiin
miiassisalorin 99,9 faizini, 6zal sektordaki mosgullugun 46,4 faizini, yeni is
yerlarinin iso 64 faizini yaradir [7]. Birch (1979) torsfindan siibut edilon «is yerinin
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ilkin yaradicilart kigik miiossisolordir» prinsipi bu statistikada 6z tosdiqini tapmaga
davam edir.

ABS modelinin xiisusiyyati giiclii risk kapitali ekosistemi, universitet-sonaye torof-
dashg, vergi giizostlori sistemi (R&D Tax Credit) vo SBA-nin kredit zomanati proqram-
laridir. 2023-cii ildo SBA 13 milyard dollarliq kredit zomanati vermis, bu da KOS-larin
bank sistemina ¢ixigini shamiyyatli dorocods asanlagdirmisdir. ABS-do «inkubator» vo
«akselerator» harokati qlobal miqyasda onciil rol oynamaqda davam edir [9].

Asiya modellari: Conubi Koreya, Yaponiya va Cin

Asiya iqtisadiyyatlarinin inkisaf dinamikasinda KOS-larin rolu xiisusi nozori-
praktiki maraq dogurur. Conubi Koreyada KOS siyasoti Igtisadiyyat, Maliyyo vo
Senaye Nazirliyinin nozdindoki ixtisaslagsmis agentliklor vasitosilo hoyata kegirilir.
Koreyada 7,6 milyon KOS subyekti UDM-in 46 faizini, mosgullugun 88 faizini —
diinya Olkolori arasinda on yiiksok nisbotlordon biri — formalasdirir [16].
«Chaebols» — bdyiik konqlomeratlar — ilo KOS-lar arasindaki dorin kooperasiya
olagasi Koreya modelinin struktural xiisusiyyatidir.

Yaponiyada iso «shukko» sistemi — iri sirkotlorin ixtisash is¢ilorini KOS-lara
miivoqgoti gondermasi — Oziinamoxsus bir bilik transferi mexanizmi kimi ¢ixis edir.
Yaponiyanin 3,5 milyon KOS subyekti Olkonin yiiksok texnologiyali ixracat
mohsullarinin istehsal zoncirinin ayrilmaz hissosidir. Sonaye klasterlori siyasoti
Yaponiyada KOS-larin global ragabat qgabiliyyatini artiran asas struktur mexanizm
hesab edilir [6].

Cin 0z iqtisadi artim inkisaf prosesinde KOS sektoruna strateji énom vermisdir.
2023-cii ilin molumatlarma géra, Cindoki 50 milyondan ¢ox KOS subyekti UDM-in
60 faizini, mosgullugun 79 faizini, vergi golirlorinin 50 faizini, xarici ticaratin 68
faizini formalasdirir [16]. Cinin «inkisaf zonalar» modeli — maliyya glizostlorini,
infrastruktur dostoyini vo inzibati sadslosdirmoni birlogdiron xiisusi iqtisadi orazilor
— diinya praktikasinda genis sokilds totbiq olunmusdur.

Tiirkiys modeli: miiqayisali perspektiv

Azarbaycana cografi, madoni vo iqtisadi cohatdon yaxin olan Tiirkiye KOS inkisafi
baximindan miihiim miiqayise obyektidir. Tiirkiyado KOS siyasati iki asas qurum —
KOSGEB (Ki¢ik vo Orta Miiassiso Inkisafi Idarasi) vo TOBB (Tiirkiys Sonaye va
Ticarat Otaqlar1 Birliyi) — vasitasils koordinasiya edilir. Tiirkiyadoe 3,3 milyon KOS
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subyekti UDM-in 72 faizini, mosgullugun 76 faizini formalasdirir; bu gdstoricilor
inkigaf etmis 6lkolorin soviyyasino yaxinlagsmisdir [15].

KOSGEB-in tatbiq etdiyi geri qaytarilmayan qrant proqramlari, geri qaytarilmali
kreditlor, mentorluq ve texnoparklar sistemi Tiirkiyonin qisa miiddstdo KOS
sektorunu inkisaf etdirmosinin osas alotlori olmusdur. Bu modelin Azorbaycana
totbiq oluna bilocok elementlori — xiisusilo KOBIA ilo KOSGEB arasindaki oxsar
struktur — todqigat baximindan maraqli miigayisali material verir [11].

Cadval 2. Secilmis 6lkalords KOS sektorunun miiqayisali gostaricilori

Olka KOSsay1  UDM-o tohfs  Mosgulluq KOS Osas Dostok
(mln) (%) (%) (miiassisa %-i) Qurumu
Almaniya 3.5 53 60 99.4 Kfw, IHK
Italiya 4.2 67 78 99.9 Confindustria
ABS 33.2 44 47 99.9 SBA
Conubi 7.6 46 88 99.9 SMBA, IBK
Koreya
Cin 50+ 60 79 99.0 MIIT, Dovlat
Banklari
Yaponiya 3.5 55 70 99.7 SMRIJ, JEC
Tirkiyo 3.3 72 76 99.8 KOSGEB,
TOBB
Azarbaycan 0.21 27 ~40 99.0+ KOBIA,
KOBIA Evi
Moanba: ILO (2019); McKinsey Global Institute (2024); Di Bella et al. (2023); ADB (2020),
DSK (2024).

Azarbaycanda kicik va orta sahibkarhq

Azarbaycan Respublikasinin Dovlat Statistika Komitasinin 2024-cii il malumatlarina
gora, 6lkads foaliyyat gbstoran biitiin sahibkarliq subyektlorinin 99 faizdon ¢oxunu
KOS subyektlori toskil edir. Strukturuna géro mikro miiossisalor 97,3 faiz, kigik
miuassisolor 1,9 faiz, orta miiassisolor iso 0,8 faiz payi ilo tomsil olunur .Bu nisbot
diinya orta gostaricilarine uygundur; lakin Almaniya (99,4%) vo Tiirkiys (99,8%) ilo
miiqayisada orta miiassisalorin paymin asagiligt — yoni mikro miiessisa agirliql
struktur — sektorun halo tam yetkinlogmodiyino isars edir.

Sektor dinamikasi son yeddi ildo miitomadi inkisaf niimayis etdirir. 2018-2024-cii
illor arasinda KOS subyektlorinin say1 136 mindon 210 mino (54 faiz) artmigdir [24].
Sektorun dovriyyasi 2018-ci ildoki 22,1 milyard manatdan 2024-cii ildo 48,2 milyard
manata yliksalmis, bu artim timumilikds 118 faiz toskil etmisdir. 2023-cii ildo geyri-
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neft sektorunun olavo doyorindoki KOS pay1 27,2 faizo ¢atmisdir; bu gostorici 2018-
ci ildoki 23,5 faizdon 3,7 faiz bondi yiiksokdir [21].

Cadval 3. Azarbaycanda KOS Sektorunun 9sas Gostaricilori (2018-2024)

il KOS say1 Dévriyya Moasgulluq UDM téhfosi illik artim
(min) (mlrd AZN) (min nafor)  (qeyri-neft, %)  (dovriyyas, %)

2018 136 22.1 282 23.5 -
2019 148 25.4 295 24.1 +14.9%
2020 151 24.8 288 23.8 —2.4%
2021 163 293 305 249 +18.1%
2022 182 34.6 328 25.8 +18.1%
2023 201 43.8 358 27.2 +26.6%
2024 210 48.2 375 27.8 +10.0%
Umumi 154% 1118% 133% 14.3 f.b. -
doyisim

Mbonba: DSK (2024); KOBIA (2025)— 2024 il iizra ilkin malumatlar. f.b. — faiz bandi.
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Monba: DSK (2024); KOBIA (2025).

KOS sektorunun sektoral bolgiisii baximindan ticarat 34 faiz, xidmot 28 faiz, sonaye
18 faiz, tikinti 12 faiz pay1 ilo aparici saholor sirasindadir [21]. Senaye sektorundaki
KOS paymin nisbaton agagi olmast — beynalxalq rogabat gabiliyyati {i¢iin kritik
olan istehsal KOS-larinin zoifliyi — sektorun struktur ¢atismazliglarindan biri kimi
mioyyonlosdirilir. Miiqayiso ii¢lin: Almaniyanin «Mittelstand» modeli osason
sonaye sektoru ilo baglidir.

56



Vasif ohadov, Camal Haciyev, Sayyar Hiiseynov
Kigik vo orta sahibkarligin iqtisadi sistemds rolu vo inkisaf perspektivlori

Regional bolgii baximindan KOS subyektlorinin 52 faizi Baki sohorindo, 48 faizi iso
regionlarda foaliyyat gostorir [22]. Paytaxt-region qeyri-baraborliyi Azarbaycanin
KOS siyasati ii¢lin prioritet masolo olmaqda davam edir. Xiisusilo isgaldan azad
edilmis orazilordo KOS infrastrukturunun yenidon qurulmas: strateji ohomiyyot
dasiyir.

= Pay (%); Digor;

8%: 8% |

= Pay(%);
= Ticarat =Xidmat = Senaye = Tikinti = Digar

KOS: sektoral bolgii (%)

Tikinti; 12%;\

12% . Pay (%);

Ticarat; 34%;
34%

= Pay(%);
Sonaye; 18%:;
18% N

. Pay (0/0);
Xidmot; 28%;
28%

Mbonba: DSK (2024); KOBIA (2025).
Beynolxalq miiqayiso kontekstindo Azarbaycan

Azorbaycanda KOS-un UDM-o tohfasi olan 27,2 faiz diinya ortalammas olan 50
faizin xeyli altinda qalir [21]. Bu forq Olkonin neft sektoru agirligh iqtisadi
strukturunu oks etdirir. Moasgulluq gostaricisi (~40 faiz) do Tiirkiyanin 76 faizi, Cinin
79 faizi, Hindistanin 80 faizi ilo miiqayisods asagidir. Lakin dinamika cohastdon
Azorbaycan 2018-2024-cii illor arasinda KOS sektorunda on siirotli artimi
(dovriyyado +118%) niimayis etdiron 6lkolor sirasindadir.

EU4Business Azorbaycan hesabatina gora, 2023-cii ildo AB-nin KOS dostoyi
programi ¢ar¢ivasinda 31 faal layiho icra edilmis, 111 milyon avrodan ¢ox biidca ilo
1.999 KOS subyektino dostok gdstorilmis, 1.067 yeni is yeri yaradilmisdir [27]. Bu
rogomlor Azorbaycan KOS sektorunun beynolxalq maliyys axinlarina inteqra-
siyasinin gliclonmosini ayani sokildo gostarir.
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Azarbaycanda KOS-a dovlat dastoyi mexanizmlori

Azorbaycanda KOS-a dovlet dostoyinin normativ-hiiquqi bazasi ardicil islahatlar
naticosindo formalasmisdir. 2007-ci ildo «bir poncoro» prinsipi osasinda biznes
subyektlorinin onlayn geydiyyati totbiq edilmis, bu addim sahibkarligin institusional
slirtlinmasini chomiyyatli doracads azaltmisdir [28]. 2018-ci ildo Nazirlor Kabinetinin
qorart ilo miiossiso Olgiisliniin yeni tosnifati beynolxalq standartlara uygunlas-
dirtlmisdir [20]. «Sahibkarliq foaliyyetine nozarstin dayandirilmasi hagqinda» Qanun
yoxlamalart mohdudlasdiraraq, biznes miihitini daha olverisli hala gotirmisdir.

Vergi Macallasindoki «Start-up» sertifikatt miiddealar1 yeni yaranan mikro va kigik
miiossisalora 3 il miiddotine monfoot vergisindon azadolma imkani verir (KOBIA,
2024). Gomriik Macallosindoki giizostlor, “Sahibkarliq sahasindos aparilan yoxlama-
larin tonzimlonmasi va sahibkarlarin maraqlarinin miidafissi haqqinda” Azorbaycan
Respublikasinin Qanunu, Elektron Hokumat portali vasitasils lisenziyalarin alinmasi
kimi tadbirlor Azorbaycanin sahibkarliq miihiti gostaricilorini shomiyyastli deracods
yaxsilagdirmisdir.

COVID-19 pandemiyasinin yaratdigi iqtisadi bohran goraitinds sahibkarliq foaliyye-
tinin davamliligmin tomin edilmosi dovlatin iqtisadi siyasotinin miithiim torkib
hissosino ¢evrilmisdir. Vergi giizostlori, kreditlorin faiz doracslorinin subsidiyalas-
dirilmasi, dovlet zomanatli kredit xotlorinin ayrilmasi, icare 6doniglorinin toxirs
salinmasi, mocburi fasilolor sobobindon omokhaqqr Odonislorine dostok kimi
todbirlor hoyata kegirilmisdir [29].

KOBIA — Kicik va Orta Biznesin Inkisafi Agentliyi

Kigik vo Orta Biznesin Inkisafi Agentliyi (KOBIA) 2018-ci ildo Igtisadiyyat
Nazirliyinin nazdindo yaradilmig, KOS sektorunun inkisafi iiclin osas icraedici
qurum kimi faaliyyoto baslamisdir (KOBIA, 2024). Agentliyin missiyast KOS
sektorunun tonzimlonmasi, dovlat xidmatlorinin keyfiyyatinin yiiksoldilmasi, sahib-
karlarin hiiquqglarinin miidafissi, biliys, innovasiyaya, bazarlara vo maliyyaya ¢ixisin
asanlasdirilmasini ohato edir.

KOBIA-nm faaliyyati ii¢ «KOS Evi» — Baki, Gonca, Sirvan — vasitasilo hoyata
kegirilir; bu moarkozlor sahibkarlara 300 mindon artiq xidmet gostormisdir
(Iqtisadiyyat Nazirliyi, 2024). Agentlik 41 sohor vo rayon iizro «KOS Dostu»
sobokasi vasitosilo regional sahibkarliq miihitinin giiclondirilmosine yonolmis
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xidmatlor gostorir (KOBIA, 2024). 50-yo yaxim yerli vo xarici sorgi-yarmarkada
1.300-don artiq KOS subyektinin istiraki pulsuz olaraq tomin edilmisdir.

«Startup Azorbaycany proqrami ¢ar¢ivasindo innovativ miisssisalorin inkubator vo
akselerator dostoyi, «Alman-Azorbaycan Sahibkarlarinin Pesokar Inkisafi Birgo
Programi» iso KOS rohbarlorinin idareetma bacariqlarin artirilmasina yonalmis
beynalxalq torafdashigin niimunasidir (KOBIA, 2024).

Gostarilon xidmat (min adad)
m 2019 m 2020 m2021

156
= xn Ex

2019 2020 2021 2022 2023 2024

Min adad

Monba: KOBIA (2024, 2025); Iqtisadiyyat Nazirliyi (2024).

Cadval 4. KOBIA-nn asas foaliyyat gostaricilori (2019-2024)

|| Gaostarilon xidmat Giizastli kredit Sorgi-yarmarka Yeni is yeri

(min adad) (mln. AZN) (odad) (adad)
2019 42 12.4 6 3.200
2020 38 10.1 4 2.800
2021 55 18.3 8 4.100
2022 89 31.2 11 6.500
2023 156 52.4 14 9.200
2024 300 78.6 17 13.800
CoMi 680 203.0 60 39.600

Mbonba: KOBIA (2024, 2025); Igtisadiyyat Nazirliyi (2024)
Maliyyo dastayi mexanizmlori

Azorbaycan hokumoti KOS sektoruna maliyyo dostoyinin genis alatlor toplusunu
totbiq edir: vergi giizostlori, gomriilk imtiyazlari, infrastruktur dostoyi, giizostli
kreditlor, subsidiyalar, qrant proqramlar1 [25]. KOBIA vasitosilo hoyata kegirilon
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giizostli kredit proqgramlari, xiisusila ilkin foaliyyot moarholosindoki miiossisalor {igiin
ohomiyyatli maliyys korpiisii rolunu oynamaqdadir.
Beynolxalq maliyyas institutlarinin dostoyi do sektorun inkisafinda miihiim yer tutur.
Avropa Yenidonqurma vo Inkisaf Banki (AYIB) 2019-2024-cii illor arasinda
Azorbaycanda KOS maliyyasino toxminon 114 milyon ABS dollari hocminds vasait
istigamotlondirmisdir; bankin 2025-2030-cu illor ii¢lin 6lko strategiyasinda KOS
rogabat qabiliyyetinin artiritlmasi osas prioritet kimi miioyyonlosdirilmisdir [26].
EU4Business programi iso 2023-cii ildo 111 milyon avrodan ¢ox biidco ilo 1.999
KOS subyektina dostok vermisdir [27].

Cadval 5. Azarbaycanda KOS-a maliyys dastayinin manbalari (2023-2024)

Maliyys Manbayi Dastok Novii Hacm (mln.) Ohata dairasi

KOBIA giizostli kredit  Giizostli kredit AZN 78.6 ~4.200 KOS subyekti

EBRD/AYIB Kredit xotti, texniki USD 114+ Aparict sektorlar
dostok

EU4Business (AB) Qrant, texniki yardim  EUR 111 1.999 KOS subyekti

Dovloat biidcosi Subsidiya, AZN 120+ Sonaye parklari, KOS
infrastruktur evlori

Ozol banklar (PASA,  Kommersiya krediti AZN 350+ Umumi KOS bazar

ABB)

Monba: KOBIA (2024, 2025); EBRD (2025); EU4Business (2023).
KOS-un inkisafina mane olan structural amillor

Maliyyays ¢ixis Azarbaycanda KOS inkisafinin on boylik struktur ¢otinliklorindon
biri olaraq qalmaqda davam edir. Khan vo Emon (2024) torafindon aparilmis tadqiqat
maliyya bohranlar1 zaman1 KOS-larin asas zoifliyinin pul vesaitlorinin harokatinin
idara edilmosindoki ¢atigmazliglar, yliksok girov taloblori vo maliyys menbalarinin
diversifikasiya olunmamasi oldugunu miioyyon etmisdir. Azorbaycanda bank
kreditlorinin 70 faisdon ¢oxu girov tolob edir, KOS-larn iso yalniz 30 faizi rosmi
kredit oldo edo bilir [21]. Is¢i qgiivvesinin ixtisas saviyyesi KOS performansini
miioyyon edon kritik doyisondir. Kindstrom, Carlborg vo Nord (2022) torofindon
aparilmis todgiqat boyiiyon KOS-larin osas idarosetmo ¢otinliklorini sonodlog-
dirmisdir: ixtisaslt is¢ilorin saxlanilmasi, liderlik bacariqlarinin inkisafi, strategiya-
omoliyyat balansi. Azorbaycanda pesokar ixtisasartirma infrastrukturunun KOS
ehtiyaclarina uygunlagdirilmasi hoalo formalagsma morholosindadir. Fajarika (2024)
toraofindon aparilmis sistemli odabiyyat analizi rogamsal texnologiyalarin KOS
boyiimosino miisbot kumulyativ tosir etdiyini gostordi [8]. Lakin Azorbaycanda
KOS-larin yalniz 40 faizinin e-ticarotdon istifado etdiyi, rogomsal maliyyo
xidmaotlorinin iso holo tam inkisaf etmodiyini statistik molumatlar ortaya qoyur.
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Sharma (2024) rogomsal ¢evikliyi yiiksok olan KOS subyektlorinin bohrandan daha

tez ¢ixdigini stibut etmisdir. Azarbaycanda KOS-un iimumi ixracatdaki pay1 5 faizin

altinda qalir; bu gosterici Tiirkiyads (40%), Koreya (30%) ilo miigayisads olduqca

asagidir. Eriksson (2022) beynolxalq bazarlarda sabit movqe qazanmis KOS-larin

biznes modelini yenilomo gabiliyyotinin rogabot {istlinlilyliniin osas monbayi

oldugunu miioyyon etmisdir. Dvorksy et al. (2024) iso sosial-ekoloji davamliliq

standartlarini monimsoyon KOS-larin beynolxalq bazara ¢ixisinin giiclondiyi
noticasing golmisdir.

Cadval 6. Azarbaycanda KOS problemlari, gostaricilor va tovsiya olunan hall yollar

Problem Sahasi

Cari Vaziyyat
(Azarbaycan)

Xarici Tacriiba

Tovsiyo olunan Hall

Maliyya ¢ixis1

Insan kapitali

Rogomsallagma

Ixracat pay1

Innovasiya

Bolgoarast
barabarsizlik

KOS-larin ~30%-i kredit
alds edir; girov tolabi >
70%

Idaraetmo bacariglar
zoif; kadr saxlama
problemi

~40% e-ticaratdon
istifads edir

KOS ixracatdaki pay1 <
5%

T&I xorci UDM-in <
0.3%-1

KOS-larin 52%-1 Bakida

ABS SBA kredit
zomanoti; KOSGEB
geri qaytartlmayan
qrant

Almaniya «ikili
tohsil» sistemi;

Koreya SMBA

mentorluq

Cin « platforma
asasli inkisaf»
siyasoti; AB
DIGITAL SME
Alliance

Tiirkiyo KOSGEB
ixracat dostoyi;
Yaponiya JETRO

Italiya sonaye
rayonlari; Koreya
chaebols-KOS
kooperasiyasi

Almaniya regional
KfW banklarr;
Ispaniya CDTI

Zomanot fondu
genislondirilsin;
alternativ maliyyo
platf.

Dovloat-6zol

torofdashig ilo
ixtisasartirma
infrastrukturu

«Ragomsal KOS»
programinin
genislondirilmasi;
subsidiyali lisenziya

Sertifikat dostoyi;
ixracat-inkisaf
programi

Texnoparklar; R&D
vergi giizostlori

KOS Evlerinin
regionlara yayilmasi;

azad edilmis orazilor
KOS Programi

Mbonba: KOBIA (2024); World Bank Group (2022); McKinsey Global Institute (2024).

KOS-un inkisaf perspektivlori va strateji istigamatlor

Azorbaycanin COP29 ev sahibliyi kontekstindoki o6hdsliklori KOS-larin yasil
iqtisadiyyata inteqrasiyasini yeni bir prioritet kimi giindoma gatirir [25]. Dvorsky
(2024) davamliliq standartlarint monimsomis KOS-larin hom daxili faaliyyat
effektivliyinin, hom do xarici bazar imkanlarinin giiclondiyi noticosino golmisdir.

61



Vasif Ohadov, Camal Haciyev, Sayyar Hiiseynov

Kigik vo orta sahibkarligin iqtisadi sistemds rolu vo inkisaf perspektivlori

AB-nin «Yasil Miigavilo» corcivosindoki KOS dostok siyasoti Azorbaycan {igiin
mithiim niimuns modeli olmagla yanasi, potensial maliyys axinlar1 da yaradir.

Porter (1998) torofindan konseptuallagdirilan klaster modeli — cografi yaxinliqdaki
miassiso qruplarinin infrastruktur, bilik miibadilasi vo bazar olagelori iizorindon
sinergiya yaratmasini nozordo tutur vo Azorbaycanda sonaye parklari, texnoparklar
vo ixrac zonalar1 vasitosilo todricon totbiq edilmokdodir. Yaponiyanin sonaye
klasterlori, Italiyanin sonaye rayonlari, Conubi Koreyada chaebols-KOS
kooperasiyast bu modelin forgli hoyata kegirilmo variantlaridir. Azarbaycan iiglin
azad edilmis orazilordoki klaster potensiali xiisusi digqosti haqq edir.

Rogomsal transformasiya Azorbaycan KOS-larinin roqabot qabiliyyatinin artiril-
masinda strateji ¢evrilis noqtesi olmaq potensialina malikdir. «Ragomsal
Azorbaycan» proqrami ¢orgivosindoki todbirlor, AYIB-in roqomsal maliyyo
infrastrukturuna (2025-2030) dostayi vo KOBIA-nin «Ragomsal KOS» layihasi bu
transformasiyanin institusional dayaqlarini formalasdirir. Yaseen (2024) dovletin
maliyys olmayan dostayinin — texniki yardim, mentorluq, roqomsal infrastruktur —
KOS-larin effektivliyini monfoot lizro dovlot dostoyindon daha giiclii sokildo
artirdigini siibut etmisdir.

Azarbaycan KOS-larmin ixracatdaki paymin artirilmast «Azerbaycan 2030»
strategiyasinin prioritetlorindon biridir [19]. Eriksson (2022) sabit beynolxalq
bdylimays nail olan KOS-larin biznes modelini yeniloma qabiliyyatinin asas
forglondirici amil oldugunu miioyyon etmisdir. Tiirkiyonin KOSGEB-in ixracat
dastayi programi, Koreyanin «K-Startup» qlobal akseleratoru, Yaponiyanin JETRO
vasitasilo KOS ixracati1 dostoyi — bu modellor Azarbaycan li¢lin dorsalinmali xarici
tocriiboni togkil edir.

Miiqayisali tohlil gostarir ki, Azarbaycanin KOS sektoru inkisaf dinamikasina gora
miisbat naticolor niimayis etdirss do, inkisaf etmis vo inkisaf etmokds olan 6lkalarlo
miiqayisada bir sira struktur catigmazliglar qalmaqdadir. Almaniyada KOS-larin
sonaye vo ixrac yonimli istehsalda yliksok payr miisahido olundugu halda,
Azorbaycanda KOS-larin bdyiik hissasi ticarat vo xidmat sektorunda comlogmisdir.
ABS modelinds kredit zomanatlori vo risk kapitali mexanizmlori sahibkarlarin
maliyyaya cixisini genislondirir, Azarbaycanda iso yliksok girov tolablari maliyys-
losmoni mohdudlasdirir. Conubi Koreya vo Yaponiyada iri sirkotlorlo KOS-lar
arasinda giiclii kooperasiya olagoalori movcuddur, lakin Azerbaycanda bels
inteqrasiya mexanizmlori holo kifayot qodor formalasmamisdir. Tirkiyonin
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KOSGEB modeli innovasiya, ixrac vo rogomsallasma istigamotindo daha genis
dastok alatlori toqdim edir.

Bu miiqayisolor asasinda Azorbaycan licilin osas dorslor asagidakilardir: (1) kredit
zomanati vo alternativ maliyyslosmo mexanizmlorinin genislondirilmasi; (2) istehsal
vo ixrac yonimli KOS-larin xiisusi tosviqi; (3) peso tohsili vo sahibkarliq
bacariglarinin inkisaf etdirilmasi; (4) rogomsallasma vo innovasiya layihalorinin
subsidiyalasdirilmasi; (5) iri miossisolorlo KOS-lar arasinda tochizat zonciri
omokdashiginin giiclondirilmasi; (6) regionlarda faaliyyot gostoron KOS-lar {igiin
olave tosviq mexanizmlarinin yaradilmasi. Belolikls, beynalxalq tocriiba gostorir ki,
Azorbaycanin asas problemi KOS-larin sayindan ¢ox onlarin mohsuldarliginin, ixrac
qabiliyyotinin vo yiiksok olavo doyor yaradan saholordo istirak soviyyosinin
artirilmasidir. Miiqayiseli tohlil gostorir ki, Azorbaycanda KOS sektorunun inkisafi
izrs son illords miihiim iralilayislor alds olunsa da, sektorun iqtisadi sistemdaki rolu
inkisaf etmis Olkolorlo miigayisads halo do mohdud olaraq galir. Almaniya, ABS,
Conubi Koreya, Yaponiya vo Tiirkiys tocriibolorinin aragdirilmasi gostorir ki, ugurlu
KOS modellarinin asas xiisusiyyatlori maliyyays olcatanliq, innovasiya yoniimliiliik,
ixrac potensiali, insan kapitalinin inkisafi vo dovlot—6zal sektor amokdasliginin
giiclii olmasidir.

Azorbaycanin osas catigmazliglarindan biri KOS-larn UDM-do payinin asag1
olmasidir. Aragdirilan Slkolordo bu gostorici 44—72 faiz arasinda doyisdiyi halda,
Azorbaycanda geyri-neft sektorunda KOS-larin pay1 toxminen 27 faiz saviyyasindadir.
Bu forq iqtisadiyyatin hoalo do iri vo xiisusilo enerji sektorundan yiiksok asililigini
gostarir. Digor miithiim problem KOS-larin ixrac faaliyyatinde zaif istirakidir. Tiirkiyo,
Conubi Koreya vo Almaniyada KOS-lar ixracin miihiim hissosini formalagdirdigi
halda, Azarbaycanda bu gdstarici oshomiyyatli dorocods asagidir.

Maliyyaya ¢ixis sahasindo do forqlor miisahido olunur. ABS-do SBA kredit zomanati
programlari, Avropa Birliyindo xiisusi fondlar vo Tiirkiyodo KOSGEB mexanizmlori
sahibkarlarin maliyyalogsmoys ¢ixisini asanlasdirir. Azorbaycanda iso yiiksok girov
toloblari vo alternativ maliyys alotlorinin mohdudlugu KOS-larin inkisafini longidon
osas amillordondir. Bundan olave, innovasiya vo tadqiqat faaliyyetlorine ayrilan
vasaitlorin mahdudlugu yiiksak olave doyer yaradan mohsullarin istehsalini zoifladir.

Insan kapitali sahosindo Almaniyanin ikili peso tohsili sistemi vo Conubi Koreyanin
mentorluq programlart ugurlu niimunaslardir. Azarbaycanda iss KOS-larin talablo-ring
uygun peso hazirhigir vo idaroetmo bacariglarinin inkisaf etdirilmasi istiga-motindo
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olavo todbirloro ehtiyac qalir. Rogomsallagma gostoricilori do inkisaf etmis 6lkolorlo
miiqayisado asag1 soviyyadadir ki, bu da rogabot gabiliyystine manfi tosir gostarir.

Beloalikla, beynolxalq tacriibanin miiqayisali tohlili asasinda Azarbaycan iiciin asas
prioritet istiqgamatlor kimi kredit zomanati mexanizmlarinin genislondirilmasi, ixrac
yoniimlil vo innovativ KOS-larin stimullagdirilmasi, peso tohsilinin giiclondirilmasi,
rogomsal transformasiya proqramlarinin genislondirilmosi, eloca do regionlarda
foaliyyot gostoron KOS-larin dostoklonmosi ¢ixis edir. Bu todbirlorin hoyata
kecirilmosi KOS sektorunun iqtisadi artim, mosgulluq vo qeyri-neft ixracinda
rolunun shomiyyatli sokildo artmasina sorait yarada bilor.

Cadval 7. Xarici tacriibs asasinda Azarbaycan ii¢iin ¢ixarilan darslor

Xarici tocriiba Azarbaycanda mévcud
vaziyyat

KOS-larm kredits gixis1

Tovsiyo

ABS (SBA kredit Kredit zomanoti fondlariin vo

zomanati sistemi)

Almaniya (Mittelstand
modeli)

Almaniya (ikili peso
tohsili sistemi)

Tiirkiys (KOSGEB
modeli)

mohduddur, girov taloblori
yiiksokdir

Istehsal yoniimlii orta
miisssisalorin pay1 agagidir
Ixtisasl kadr catismazlig
miigsahido olunur

KOS-larm ixracda pay1 asagidir

alternativ maliyys alatlorinin
genislondirilmasi

Sonaye yoniimlii KOS-larin vo
ixracyoniimlii istehsalin tosviqi
Peso tohsili ilo biznes arasinda

omokdasligin giiclondirilmasi

Ixrac subsidiyalar1 vo
sertifikatlasdirma dastoyi

Canubi Koreya (KOS—  Tachizat zanciri inteqrasiyasi Boyiik miiassisalorla

iri sirkat omokdashg) zoifdir kooperasiyanin stimullagdiriimasi
AB va Cin Rogomsal transformasiya voe-  “Ragamsal KOS” programlarinin
rogomsallasma ticarat imkanlarindan istifado va e-ticarat togviglorinin
proqramlari mohduddur genislondirilmasi

Tadqiqatin elmi yeniliklori

Tadqiqat naticosindo asagidaki elmi yeniliklor oldo edilmisdir:
o KOS sektorunun inkisafi izro Almaniya, ABS, Tiirkiys, Cin vo Conubi Koreya
modellari sistemli gokilds miiqayise edilmisdir;
e Azorbaycanin KOS sektorunun beynolxalq gostericilor iizro movqeyi
qiymatlondirilmisgdir;
e KOS-un UDM-do, mosgullugda vo ixracatda payinin asagi olmasmin osas
sobablori miioyyon edilmisdir;
o Xarici tocriilbo osasinda Azorbaycan iiglin totbiq oluna bilocok inkisaf
mexanizm-lori miioyyon edilmisdir;
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o KOS sektorunun rogomsallagsmasi, maliyyolosdirilmasi vo ixrac potensialinin
artirilmasi tizra tokliflor hazirlanmisdir.

Notica

Bu todqiqgat xarici 6lkolorin KOS modellorinin miigayisali analizi ilo Azorbaycan
KOS sektorunun otrafli statistik qiymotlondirilmosini birlosdirorok bir sira
ohomiyyatli naticolar ortaya qoymusdur. Birincisi, KOS-un iqtisadi sistemdoki rolu
universal bir hoqiqoti oks etdirir: miiassisalorin 99%-1, mosgullugun 60-70%-1,
UDM-in 50%-i KOS subyektlori ilo baglidir [1]. Lakin bu rolu reallagdirmaq iigiin
passiv institusional miihit deyil, aktiv dovlot-6zal torofdasligi modelinin totbiqi
zoruridir.

Ikincisi, Azorbaycanda KOS sektoru 2018-2024-cii illor arasinda subyekt saymda
54%, dovriyyads 118%, mosgullugda 33% artim niimayis etdirorok siiratli inkisaf
marholosini yasamisdir [24]. Lakin sektorun UDM-o tShfasinin (27%) diinya ortala-
masinin (50%) xeyli altinda qalmasi, mikro miisssiss agirligl struktur, ixracat payinin
asagilig kimi gostaricilor dorinlogmis siyasat miidaxilasinin zoruratini ortaya qoyur.

Ucgiinciisii, xarici tacriibonin miiqayiseli analizi osasinda asagidaki strateji tovsiyalor
irali siiriiliir:
1. ABS SBA modeli ilo analoq kredit zomanati fondunun yaradilmas1 — KOS-larin
bank sistemino ¢ixisini artirmaq ti¢ling
2. Almaniyadan ilham alan «ikili peso tohsili» modelinin pilot totbiqi — KOS-larda
kadr potensialini giiclondirmak ii¢iin;
3. Italiyanin sonaye rayonlar1 modelindon istifado edorok azad edilmis orazilordo
ixtisaslagsmig KOS klasterlorinin formalasdirilmasi;
4. Tiirkiyonin KOSGEB ixracat dostayi programina oxsar mexanizmlor vasitasilo
KOS ixracat potensialini artirilmast;
5. Koreya modeli kimi boyiik sirkstlorin KOS-larla dorin kooperasiya slagosini
stimullagdiran vergi giizostlorinin tatbiqi.

Yekun olaraq geyd etmak lazimdir ki, KOS sektorunun inkisafi yalmz bir iqtisadi sektor
siyasoti deyil, Azorbaycanin makroiqtisadi davamliligini, sosial odaloti, bolgoarasi
inkisaf barabarliyini va qlobal ragabat qabiliyyastini sortlondiran strateji bir imperativdir.
«Azorbaycan 2030» hadaflarinin reallasdiriimasi KOS sektorunun UDM-o téhfasinin 27
faizdon 40 faizo qaldirilmasini tolab edir — bu hadoaf iss yalniz kompleks, ardicil vo
beynoalxalq tocriiboys asaslanan siyasot yanasmast ilo reallasa bilor.

Aparilmis tohlillor gdstarir ki, Azerbaycanda KOS sektorunun inkisafi tizro miisbat
dinamika miisahido olunsa da, sektorun iqtisadi sistemdo rolu inkisaf etmis 6lkolorlo
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miiqayisodo mohdud olaraq qalir. Todqigat noticosindo miioyyon edilmisdir ki,
maliyyaya ¢ixisin yaxsilagdirilmasi, innovasiya foaliyyatinin genislondirilmasi,
insan kapitalinin inkisaf etdirilmosi vo ixrac yoniimlii sahibkarligin tosviqi KOS
sektorunun dayaniqli inkisafinin osas sortloridir. Toklif olunan todbirlorin hoyata
kegirilmasi KOS-un 6lkenin iqtisadi artimina vo qeyri-neft sektorunun inkisafina
tohfasini artirmaga imkan veracakdir.

9dobiyyat

1. International Labour Organization (ILO). (2019). Small Matters: Global Evidence on the
Contribution to Employment by the Self-Employed, Micro-Enterprises and SMEs. Geneva: ILO
Publications. ISBN: 978-92-2-133513-9. URL: https://www.ilo.org/wemsp5/groups/public/---
dgreports/---dcomm/---publ/documents/publication/wems_723282.pdf

2. Schumpeter, J. A. (1942). Capitalism, Socialism and Democracy. New York: Harper & Brothers.
(Yenidon noasr: 2008, Routledge, London. ISBN: 978-0-415-10762-4).

3. Penrose, E. T. (1959). The Theory of the Growth of the Firm. Oxford: Basil Blackwell. (Yenidon
nasr: 1995, Oxford University Press. ISBN: 978-0-19-828977-7).

4. Birch, D. L. (1979). The Job Generation Process. Cambridge, MA: MIT Program on Neighborhood
and Regional Change. Ss. 1-52.

5. Storey, D. J. (1994). Understanding the Small Business Sector. London: Routledge. ISBN: 978-0-
415-10038-0. Ss. 1-355.

6. Porter, M. E. (1998). Clusters and the New Economics of Competition. Harvard Business Review,
76(6), 77-90. ISSN: 0017-8012.

7. McKinsey Global Institute. (2024, May). A Microscope on Small Businesses: Spotting
Opportunities to Boost Productivity. McKinsey & Company. URL:
https://www.mckinsey.com/mgi/our-research/a-microscope-on-small-businesses-spotting-
opportunities-to-boost-productivity

8. Fajarika, D., Trapsilawati, F., & Sopha, B. M. (2024). Influential Factors of Small and Medium-
Sized Enterprises Growth Across Developed and Developing Countries: A Systematic Literature
Review. International Journal of Entrepreneurship and Innovation, 25(4), 253-267.
https://doi.org/10.1177/14657503241258097

9. Sharma, G. D., Kraus, S., Talan, A., Srivastava, M., & Theodoraki, C. (2024). Navigating the
Storm: The SME Way of Tackling the Pandemic Crisis. Small Business Economics, 63(1), 221—
241. https://doi.org/10.1007/s11187-023-00810-1

10. Kindstrom, D., Carlborg, P., & Nord, T. (2022). Challenges for Growing SMEs: A Managerial
Perspective. Journal of Small Business Management, 62(3), 1-24.
https://doi.org/10.1080/00472778.2022.2047775

11. Eriksson, T., Heikkild, M., & Nummela, N. (2022). Business Model Innovation for Resilient
International Growth. Small Enterprise Research, 29(2), 205-226.
https://doi.org/10.1080/13215906.2022.2052043

12. Dvorsky, J., Kubalek, J., Barinova, D., Androniceanu, A., & Khan, K. A. (2024). Selected Factors
Influencing the Social and Environmental Aspects of Sustainability of SMEs. Transformations in
Business & Economics, 23(1), 200-218. ISSN: 1648-4460.

13. Yaseen, M., Sajjad, W., Visetnoi, S., Amanah, S., & Saqib, S. E. (2024). Entreprencurial
Orientation and SMEs Efficiency with Government Financial and Non-Financial Incentives as
Moderators. SAGE Open, 14(3). https://doi.org/10.1177/21582440241281259

14. Khan, T., & Emon, M. M. (2024). Exploring the Economic Resilience of Small and Medium
Enterprises (SMEs) During Financial Crises. Preprints.org.
https://doi.org/10.20944/preprints202408.1863.v1

66



15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

Vasif Ohadov, Camal Haciyev, Sayyar Hiiseynov
Kigik vo orta sahibkarligin iqtisadi sistemds rolu vo inkisaf perspektivlori

Di Bella, L., Katsinis, A., & Lagiiera-Gonzalez, J. (2023). Annual Report European SMEs
2022/2023. Luxembourg: Publications Office of the European Union. ISBN: 978-92-76-63163-
5. URL: https://single-market-economy.ec.europa.eu/smes/sme-strategy/sme-performance-
review_en

Asian Development Bank. (2020). Asia Small and Medium-Sized Enterprise Monitor 2020:
Volume I — Country and Regional Reviews. Manila: ADB. ISBN: 978-92-9262-278-5.
https://doi.org/10.22617/TCS200309-2

European Commission. (2003). Commission Recommendation of 6 May 2003 Concerning the
Definition of Micro, Small and Medium-Sized Enterprises (2003/361/EC). Official Journal of
the European Union, L 124, 36—41. URL: https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=CELEX:32003H0361

World Bank Group. (2022). Micro, Small, and Medium Enterprises: Finance. Washington D.C.:
World Bank. URL: https://www.worldbank.org/en/topic/smefinance

Azorbaycan Respublikasimin Prezidenti. (2021). «Azarbaycan 2030: Sosial-Iqtisadi inkisafa dair
Milli Prioritetlor». Baki: Prezidentin Islor idaresi. URL:
https://president.az/az/articles/view/50474

Azorbaycan Respublikasmin Nazirlor Kabineti. (2018). «Mikro, Kicik, Orta vo Iri Sahibkarliq
Subyektlorinin Tosnifatt Meyarlar1 haqqinda» 21 dekabr 2018-ci il tarixli Qorar. Baki. URL:
https://smb.gov.az/az/nav/about

Azarbaycan Respublikasinin Dovlot Statistika Komitasi. (2024). Azarbaycanda Mikro, Kigik vo
Orta Sahibkarliq 2024 (Statistik toplu). Baki: DSK. URL:
https://www.stat.gov.az/source/entrepreneurship/?lang=az

Azorbaycan Respublikasimin Igtisadiyyat Nazirliyi. (2024). Engines of Economic Growth and
Social Development — SMEs. Baki: Igtisadiyyat Nazirliyi. URL:
https://economy.gov.az/en/post/1470/engines-of-economic-growth-and-social-development-
smes

Azorbaycan Respublikasinin Kigik vo Orta Biznesin inkisafi Agentliyi (KOBIA). (2024). Tez-tez
Verilon Suallar / Foaliyyot hesabat1. Baki: KOBIA. URL: https://smb.gov.az/en/nav/faq

Small and Medium Business Development Agency of Azerbaijan (KOBIA). (2025). SMEs Are
Growing: Growth Momentum in Azerbaijan's SME Sector Continues. Baki: KOBIA. URL:
https://smb.gov.az/en/all-news/smes-are-growing

Today.az/ Azernews. (2024, June 27). Azerbaijan Enhances SMEs' Role in Transitioning to Green
Economy. URL: https://www.azernews.az/business/227883.html

European Bank for Reconstruction and Development (EBRD). (2025). Azerbaijan Country
Strategy 2025-2030. London: EBRD Publications. URL:
https://www.ebrd.com/content/dam/ebrd_dxp/assets/pdfs/country-
strategies/azerbaijan/azerbaijan-country-strategy-2025.pdf

EU4Business. (2023). Azerbaijan Country Profile. Brussels: EU4Business Initiative. URL:
https://eudbusiness.eu/countries/azerbaijan/

Wikipedia. (2024). Small and medium-sized enterprises in Azerbaijan. URL:
https://en.wikipedia.org/wiki/Small and medium-sized_enterprises_in Azerbaijan (Son baxis
tarixi: 01.03.2026).

Haciyev C.(2021). Pandemiya goraitindo Azorbaycanda sahibkarliq subyektlorine dovlot
dostoyinin prioritet istiqgamatlori . Elmi asorlor jurnali. Nel 1SSN:2222-5013.
https://openurl.ebsco.com/EPDB%3Agcd%3A15%3A10489455/detailv2?sid=ebsco%3 Aplink%
3Acrawler&id=ebsco%3Agcd%3A151476202&crl=f&link origin=none

67



UNECG, il 14, Cild 14, aprel — iyun, 2026, soh. 68-85
UNEC, Year 14, Volume 14, April — June 2026, pp. 68-85

DAVAMLI ARTIMIN SOSIAL ASPEKTLORININ TODQIQININ
PRIORITET ISTIQAMOTLORI

Daxil olub: 27 fevral 2026-c1 il Aysel Quliyeva
Qabul olunub: 18 iyun 2026-c1 il i.i.f-d., miiallim, UNEC

) aysel.quliyeva@unec.edu.az
Received:27 February 2026 https://orcid.org/0000-0002-7836-7203

Accepted: 18 June 2026

DOI: https://doi.org/10.30546/UNECSR.2026.02.401

Xiilasa

Tadgiqatin magsadi miiasir iqtisadi inkisafin dayaniglili§ina tosir edon vo xiisuson
do Qarabag vo Sorqi Zongozur iqtisadi rayonlarinin Azorbaycan Respublikasinin
vahid iqtisadi mokanina yenidon inteqrasiyasi prosesinds 6ziinii gostoran yeni sosial
xiisusiyyatlori arasdirmaqdir.Todqgiqatda dialektik, tarixi, sistemli tohlil vo mantiqi
imumilogdirms metodlarindan istifado edilmisdir. Todqiqatin mohdudiyysati,
Qarabag vo Sorqi Zongozur rayonlarinin yenidon inteqrasiyasi ilo bagli masalolor do
daxil olmagqla, iqtisadi inkisafin dayaniqliliginin tomin edilmasina sosial prioritet-
lorin holledici tesiri ilo bagli on son iqtisadi nazariyys tadqiqatlarinin az olmasidir.
Tadiqat noticosindo miiasir igtisadi inkisaf prosesinds tozahiir edon vo onun davamli
xarakterinin tomin edilmasindos sosial komponentin shomiyyatli doracods artimindan
xabar veron yeni hadisalor tohlil olunub. Tadqiqatin praktiki ohomiyyati ondan
ibarotdir ki, bu todgigat son zamanlar bas veron miisbot doyisikliklorin qiymat-
londirilmasindo  Azorbaycanin iqtisadi inkisaf prosesinds sosial mogsadlorin
prioritetliyi ndqteyi-nozorindon istifado oluna bilor. Bu prioritetlik dovletimizin
biitov sosial-igtisadi siyasotinin tokmillosdirilmasi ti¢lin zoruridir. Todqigatin elmi
yeniliyi vo orijinallig1 6lkomizin iqtisadi inkisafinin daha davamli olmasinin tomin
edilmasi, eloco do Qarabag vo Sorqi Zongozur rayonlarmin Azorbaycanin vahid
igtisadi mokanina daha yaxsi reinteqrasiyasi mogsadilo 6lkomizin iqtisadi inkisafinin
sosial komponentinin daha da giiclondirilmasi imkanlarinin askar edilmosindon
ibaratdir.

Agar sozlar: davamly inkisafin sosial yoniimliiliiyii, miiasir istehsalin intellektual saviyyasi,
ahalinin hayat keyfiyyatinin yiiksaldilmasi, Qarabag va Sorqi Zongazur iqtisadi
rayonlarmmn inkigafinin sosial prioritetlori.
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PRIOR DIRECTIONS OF INVESTIGATING THE SOCIAL CONTENTS
OF STABLE GROWTH AND THE TASKS
OF ECONOMIC THEORY

Apysel Guliyeva
PhD, Lecturer, UNEC

Abstract

The purpose of the study is examining those new particularities of social character
that influence on the stable contemporary economic growth and also can be seen in
the process of re-integration of Karabakh and Eastern Zangazur economic regions to
single economic territory of the Republic of Azerbaijan. The study was conducted
basing on such research methods as dialectical, concrete-historical, methods of
systematic analysis and logical conclusion. The study’s limitations can be considered
as a shortage of investigation of decisive influence of social priorities on providing
the stable character of economic development including the problem of re-
integration of Karabakh and Eastern Zangazur economic regions, that we can see in
the majority of recent studies in economic theory. The result of the study is that there
were analyzed new elements that appear in the process of contemporary economic
development and demonstrate large increase of social component in providing the
stable character of this development. The practical importance of the study is that it
can be used in estimating the newly positive changes from the position of priority of
social goals in the process of economic development of Azerbaijan that is necessary
for improving the whole socio-economic policy of our state. The scientific novelty
and originality of the study are in discovering possibilities of further strengthening
of social contents of economic development of our country with a purpose of
providing its larger stability and also the best ways of re-integration of Karabakh and
Eastern Zangezur regions to single economic territory of the Republic of Azerbaijan.

Keywords: social orientation of stable development, intellectual level of modern production,
increasing the quality of life of population, social priorities of development of
Karabakh and Eastern Zangazur economic regions.
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3AJIAUM SKOHOMUWYECKOW TEOPUHN
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Davamli artimin sosial aspektlarinin todqiqinin prioritet istiqgamotlori
Pe3rome
Henwro uccnenoBanus SBISAETCS PACCMOTPEHHE T€X HOBBIX OCOOEHHOCTEH CoLMalb-
HOrO XapakTepa, KOTOpPbIE BIUAKOT HAa YCTOMYMBOCTH COBPEMEHHOIO 3KOHOMHU-
YECKOr0 pa3BUTHUS W, B YaCTHOCTH, MPOSABISIOTCS B IPOLECCE PEUHTErPALUU
Kapabaxckoro u BocTouHo-3aHTe3ypcKOTO PErHOHOB B €AMHOE IKOHOMHUYECKOE
mpocTpancTBO A3sepOaiimkanckoit PecryOonuku. B xome uccieqoBaHus MPUMEHS-
JIUCh TAaKUE METOJbl, KAK JUAJIEKTUYECKUH, KOHKPETHO-UCTOPUYECKUN, METOMbI
CHUCTEMAaTHYECKOT0 aHaJIu3a U JIOTUYECKOTr0 0000IICHHUS.
OrpaHuveHreM UCCIIEJOBaHUsI MOXKET CUMTAThCA HEXBaTKa B OOJBIIMHCTBE paboT
[0 HKOHOMHMYECKON TEOpUHU IMOCIEIHEr0 BPEMEHU HCCIEAOBAHUI PEIIAOIIEro
BIIUSIHUSL COLIMAJIbHBIX TMPUOPUTETOB Ha OOECHEYCHHE YCTOHYHMBOIO Xapakrepa
SKOHOMHUYECKOT'O Pa3BUTHSA, B TOM UYUCIIE KACAIOIIUXCS MPOOIEMbl PEHMHTETpaIluu
Kapabaxckoro u Boctouno-3anre3ypckoro paiioHoB. B pe3ynbrare nccieaoBaHus
OBLTH TTPOAHATM3UPOBAHBI HOBBIE SIBIICHUS, IPOSIBIISIFOIIINECS B MPOIIECCE COBPEMEH-
HOIO 3KOHOMHYECKOIO pa3BUTHUA M CBUACTEIBCTBYIOUIME O 3HAYUTEIBHOM
BO3pPaCTaHUM COLMATBHON KOMIIOHEHTHI B OOECHEUYEHUU €r0 YCTOMYMBOIO Xapak-
tepa. [IpakTuueckoe 3HaYCHUE UCCIIEI0BAHUS COCTOUT B TOM, YTO OHO MOXKET OBITh
WCIIOJIB30BAHO IPU OLEHKE IPOUCXOMSIIMX B IOCIEIHEE BpeMs IO3UTHUBHBIX
W3MEHEHUN C TOYKM 3pPEHHUS] MPUOPUTETHOCTU COLIMAIBHBIX LEJIEd B MpoLecce
SKOHOMHYECKOTO pa3BUTHs A3epOaiikaHa, KOTOpas HEOOXOAMMa JIJIsl COBEPIICH-
CTBOBaHUSA BCEW COLMAIBHO-DKOHOMHYECKON TMOJUTHUKU HAILIEr0 TOCYIapCTBa.
HayuHast HOBH3HA M OPUTMHAIIBHOCTH HUCCIICIOBAHUS 3aKIIOYAIOTCSA B BBISBICHUHU
BO3MOXXHOCTEH JAJbHEUILIEr0 YCHJICHUS COLIMAJIbHOM COCTAaBJSAIOLIEH 3KOHOMH-
YEeCKOT0 Pa3BUTHUSl HAIllEH CTpaHbl ¢ IeNbl0 obOecredeHust OOJbIIel ero yCTOM-
YUBOCTH, a Takke Hawiydmeil peunterpanuu Kapabaxckoro u BoctouHo-
3aHre3ypcKoro pailoHOB B €IMHOE SKOHOMHUYECKOE MPOCTPAHCTBO A3epOaiimkaHa.

Knroueswie cnosa: coyuabRas opuermayus yCﬂ’lOIJHMGOZO paseumiis, uHmerﬂeKmyaﬂbelﬁ
YPOBEHb COBPEMEHHO2O np0u36000m6a, nosvluieHue xKadecmea HCUu3Hu
HAceleHUus, COYyualbHble npuopumenibl pazeumust I(apa6axcxozo u
BOCI’I’[OQHO-S’(JHZ@SprKOZO IKOHOMUYECKUX PecUOHO6.

Giris
Miiasir soraitdo inkisafin davamli xarakteri ¢ox cohotdon iqtisadi proseslorin sosial
torkib hissosindon asilidir. Istehsalin intellektual soviyyasinin artmasi hom iscilorin

miivafiq kadr torkibinin tomin edilmosi, hom do onlarin yasayis saviyyalorinin
formalagmasi, habelo biitovliikdo ohalinin hayat keyfiyyastinin yiiksoldilmasi masalo-
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lorinin hollino yeni yanasmalar tolob edir. Beloliklo, biitiin 6lkomizin, o ciimlodon
Qarabag vo qonsu Sorqi Zangozur bolgalorinin iqtisadi inkisafinin sosial yoniimiinii
qoruyub saxlamaq vo yaxsilasdirmaq, xiisuson do molum sobablor {iziindon bu
bolgalords yaranmig sosial geriliyi aradan qaldirmaq zorursti gz qabagindadir.
Miixtoalif 6lkalorin ekspertlarinin ¢oxsayli niimayandalarinin fikrinco, miiasir dovriin
0zalliyi ondan ibaratdir ki, bugiinkii diinyanin demak olar ki, eyni vaxtda basoriyyat
tarixindo misli goériinmomis sayda qlobal problemlorls iizlogib. Belo problemloar, o
climlodon siyasi garsidurma vo agiq harbi miinaqisolor oksor hallarda az sayda boyiik
dovlatlorin ambisiyalar1 noticosindo yaranir, lakin eyni zamanda digor 6lkolorin

coxunun sosial-igtisadi vaziyyatine vo inkisaf perspektivlorino monfi tosir gostarir.

Digor torafdon, danilmaz fakt vo on aktual global problemlordon biri ondan ibaratdir
ki, bir sira sahalords uzun miiddot hoyata kegirilon nozaratsiz iqtisadi faaliyyst iqlimo
monfi tosir gostarir, biitiin planetdo qlobal istilosmoys sabob olur. Bu va ya digor
amillorin konkret iqlim doyisiklikloring tesirinin doracasi barodo miibahisa etmok
olar, lakin imumilikds bu doyisikliklor iqtisadiyyata vo insanlarin giindolik hoyatina
birbasa tosir gostorir vo bu tosir getdikco daha ¢ox hiss edilir. Noticoda otraf miihit
problemlorinin holli milli dovlstlorin faaliyyetinin on vacib prioritetlorindon birina
cevrilir, bu da 6z ndvbasinds, cari vo uzunmiiddatli sosial-igtisadi inkisaf planlarinda
va biidea xarclorinin strukturunda doyisikliklor aparilmasini zoruri edir.

Nohaysat, qlobal miqyasda béhran hadisalari ilo yanasi, bir sira dovlstlor, on miixtalif
saholorde yaranan, o climlodon sabitlogmis noqliyyat-logistika sistemini pozan va
buna gora do, sosial-igtisadi inkisaf sortlorine vo maliyye vaziyyatina birbasa tosir
gostaron regional xarakterli problemlorlo mosgul olmaq macburiyystinds qalir.

Bununla belo, yuxarida gostorilon biitlin moqamlar diinya tesorriifat sistemindo
coroyan edon obyektiv proseslorin - milli istehsal {i¢iin etibarli bazarlarin tomin
edilmasi ugrunda rogabotin koskinlogmosinin tesirini asla yumsaltmir, oksine, bu
tosiri daha da giiclondirir, ona goro do ddvletin iqtisadi siyasoti miivafiq sokilds
istigamatlondirilmalidir.

Moévcud vaziyyatde milli igtisadiyyatin daha da davamli inkisafinin tomin edilmasi,
tokco geosiyasi miinasibatlor sisteminin diizgiin qurulmasindan, zoruri hallarda
diinya tosorriifat sistemindo Oziiniin iqtisadi alagelorinin ugurlu sokilds yeniden
qurulmasindan deyil, hor seydon ovval, mohsuldar qiivvolorin inkisafi iigiin on
olverisli miihitin no dorocads ugurlu formalasmasindan asilidir. ilk névbado, osas
mohsuldar qiivve olan insanlarin hoyat vo foaliyyot soraitinin yaxsilasdirilmasindan
sOhbot gedir, buna goro do, iqtisadi inkisafin ugurlu olmasi vo davamli xarakter
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dasimas1 onun sosial torkib hissosindon, prioritet sosial mogsadlorinin diizgiin
se¢ilmoasindon asilidir.

Bundan olavo, Azorbaycanin 6zoalliyi ondan ibaratdir ki, onun ugurlu vo davaml
sosial-igtisadi vo imumiyyatlo, ictimai-siyasi inkisafi, o ciimlodon, haqgigoton tarixi
ohomiyyat kasb edon on vacib bir masolonin - Qarabag vo Sorqi Zongozur iqtisadi
rayonlarinin respublikamizin vahid iqtisadi vo sosial mokanina reinteqrasiyasi
mosalasinin hallini nozards tutur. Bu, golocokds biitiin Azarbaycan iqtisadiyyatinin
inkisafinin asas istigamatlorindon biri ola biler.

Davamh iqtisadi inkisafin tomin edilmasinds sosial komponentin rolunun
artmasi

Bu giin bels bir fikirls razilagsmayan az olar ki, yuxarida qeyd etdiyimiz kimi, daim
intensivlagon beynolxalq rogabet soraitinds xarici tesirden, o climloden konyunktur
xarakterli vo ya agig-askar siyasilogdirilmis tosirdon maksimum qorunmus davamli
iqtisadi artim1 innovasiyali inkisaf vasitasilo tomin etmok miimkiindiir. Yoni bu artim
elmi-texniki toraqqinin on son nailiyyatlorinin istifado edilmosine, tosorriifat
proseslorinds innovativ vo rogomsal hallorin genis miqyasda totbiqinoe asaslanir.

Beloliklo, miiasir soraitdo iqtisadi foaliyyot getdikco daha artuiq dorocoado elmi-
iqtisadi foealiyyastin xiisusiyyatlorini kosb edir. Ona gore do istehsal olunan mohsul-
larin vo gostarilon xidmatlorin nomenklaturunun miirokkoblogsmasi vo yenilonmasi
ilo yanasi, hotta ilk baxisda texniki baximdan on sado mohsullarin istehsali prosesi
do getdikco daha miirokkab vo bilik talob edan prosesa gevrilir.

Deya bilarik ki, bir milli miqyasda innovasiya foaliyystinin aktivlosdirilmasi dovlotin
biitlin iqtisadi siyasatinin osasini toskil edir. Eyni zamanda nazara almaq lazimdur ki,
bela bir siyasatin effektivliyi, xiisuson alda edilon naticalorin davamli olmasi getdikca
daha artiq daracada iqtisadi faaliyyatin sosial torkib hissasindan asilidur.

Igtisadi siyasotin sosial torkib hissasino goldikdo, sohbot tokco ondan getmir ki,
istehsalin intellektual soviyyasinin artmasi iigiin is¢ilorin miivafiq kadr heyati ilo
tomin edilmasing, o climlodon peso hazirligina va zorurat yarandiqda sonraki dovrds
yenidon hazirlanmasina yeni yanasmalar tolob olunur. 9sas problem — is¢ilor iigiin
biitiin miiasir taloblara cavab veran hayat standartlarimin formalagdiriimasi, daha
genis monada — Dbiitovliikds ahalinin  hayat keyfiyyatinin  yaxsilagdiriimasi
masalasidir.
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Omok mohsuldarliginin artmasi, yoni iqtisadi toraqqinin osas amili hom miitoraqqi
texnologiyalarin vo idareetmo metodlarinin totbigino, hom do istehsal prosesi
istirak¢ilarinin islomasi vo yasamasi ii¢lin rahat vo olverisli sorait yaradilmasina vo
bu soraitin qorunub saxlanmasina osaslanir.

Yuxarida qeyd edildiyi kimi, mahz istehsalin intellektual xarakterinin artmasi, onun
daim miirakkablagmasi, yeniliklorin istehsala tatbiqi doracasindon asililigin giiclon-
masi sababindan, igtisadi proseslorin sosial tarkib hissasi elmi-texniki va miihandis-
texnoloji tachizat saviyyasina barabar hesab edilir.

Biitiin bunlar, bir daha vurgulayiriq, iqtisadi inkisafin davamli xarakterinin vo
olbatto, artim siirotinin tomin edilmasino birbasa tasir gostorir. Bu baximdan deyo
bilarik ki, 6lkemizin iqtisadiyyati halo davamli artim trayektoriyasina ¢atmayib. Belo
ki, 2020-ci ildo pandemiya ilo olagadar bdhrandan sonra 2021-2022-ci illorin
yekunlarina goro Azorbaycan iqtisadiyyatinda nozoragcarpacaq borpa artimi geydo
alinib: homin dévrde UDM istehsalinda artim, miivafiq olaraq 5,6 faizo vo 4,7 faizo
barabar olub. Lakin iqtisadiyyatin asas sektoru olan sonaye istehsali sahoasindo forqli
voziyyat yaranib. 2021-ci ilin yekunlarina gors, sonayedo barpa artimi 5,0 oldugu
halda, novbati, 2022-ci ildo istehsal 1,1 faiz azalib. 2023-cii il liglin rosmi
molumatlara géra, 2022-ci ilin miivafiq gdstaricisi ilo miiqayisado UDM ciizi - comi
1,4 faiz artib, sonaye istehsali iso 0,8 faiz azalib. 2024-cii ilin yekunlarina goro
vaziyyat bir gador yaxsilasib, xiisuson do UDM istehsalinda artim 4,1 faiz toskil edib.
Sonayeds do artim geydo alinib — 1,1 faiz [3. s.25; 3. 5.25].

Belaliklo, bu gonasts golo bilorik ki, biitovliikdo Azorbaycan igtisadiyyati, xlisuson
sonaye sektoru bohrandan sonraki geyri-sabitlik zonasindan tam xilas olmayib, yoni
pandemiyanin naticalorinin tam aradan galdirilmamasi sabobindon, bu giin diinya
iqtisadi alagoalorinde miisahido olunan qarisiqliqlar daha da kaskinlasir. Biitlin bunlar
iqtisadi artimin xarakterindo va siiratinds ciddi doyisikliklors gatirib ¢ixara bilor.

Askardir ki, geyd olunan manfi amillorin tasiri halo doviatin iqtisadi siyasat tadbirlori
ilo “zorarsizlasdirilmayib” va onun takmillasdirilmasi ticiin halo ¢ox is goriilmalidir.
Buna misal olaraq senaye sektorumuzun vaziyyatini xarakterizo edon geyri-sabitliyi
gostormok olar. Bu, ilk ndvbada elmi-texniki nailiyyatlorin mecmusunu ehtiva edon
emal sanayesinda vaziyyoto aiddir. Rosmi statistik molumatlara goros, iimumilikda,
son illordo mohz emal sonayesinin inkisaf dinamikasinda ohomiyyatli toraddiidlor
misahido olunur.

Mosalon, kovid epidemiyasindan sonraki ilk ilds - 2021-ci ildo sonaye saholorinin bu
kompleksindo timumi artim 19,6 faiz olub. 2022-ci ildo emal sonayesindo nisbi
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tonozziildon sonra 4,3 faiz, 2023-cii ilin yekunlarina gors iso daha sanballi - 10,8 faiz
artim geydo alinib. Lakin 2024-cii ildo voziyyst yenidon doyisir - artim miisbot olsa
da, comi 2,8 faiz toskil edir [3, s.418; 4, s.414].

Xiisusi geyd etmok lazimdir ki, emal sonayesinin biitiin milli iqtisadiyyatin daha da
inkisaf etdirilmosine tosir baximindan asas sahosi sayilan dazgah va avadanliglarin
istehsali sahasindo 2020-2021-ci illordoki tonozziildon sonraki 2 ildo miistosna
yiksok artim siiroti miisahido olunub. 2022-ci ilds bu gosterici 57,6 faizo, 2023-cli
ilin yekunlarma goro iso 60,4 faizo borabor olub. Eyni zamanda, 2024-cii ilin
yekunlaria gors dozgah sonayesindo soziin osl manasinda bir ¢okma bag verir — o,
istehsal hocmini yariya endirir [3, 5.419; 4, s.415].

Molum oldugu kimi, masin vo avadanliglar sahosinds voziyyst digor sahslorin
inkisafina holledici tasir gostorir vo bununla da biitovliikds iqtisadiyyatin texnoloji
modernlosdirilmasi imkanlarin1 miioyyanlosdirir. Texnoloji bazanin yenilonmaosi do
0z novbasindo, yuxarida geyd etdiyimiz kimi, omok mohsuldarliginin artmasina
birbasa tosir gostorir, bu iso perspektivdo timumi iqtisadi inkisafin davamliliginin
etibarli zomanatidir.

Buna gora da, bels bir fikrs golinir ki, Azarbaycan iqtisadiyyatinin timumilikds onun
maddi-texniki vo texnoloji destayino on ¢ox tosir gdstoron sektorlarinin davamli
artim trayektoriyasina godom qoydugunu iddia etmok vaxtindan tez olardi. Basqa
sOzlo, sual qalir: ayri-ayri illordo miisahido olunan artim miivaggati xarakter
dastyirmi, biznes foaliyyotinds miioyyaon birdofalik sigrayisdirmi?

Buna baxmayaraq, fikrimizco, belo notico ¢ixarmaga osas var ki, son illorde
sahibkarliq fealiyyatinin (o ciimloden innovasiya faaliyyetinin) dostoklonmasi ii¢lin
dovlatin iqtisadi siyasoti ¢or¢ivasinda hayata kegirilon tadbirlori miisyyon miisbot
naticalor verir, golocak ti¢lin olverisli sorait yaradir.

Lakin bir daha tokrar edirik, ehtimal edilon davamli artim perspektivinin realliga
cevrilmasi tiglin bu ciir naticolorin méhkomlondirilmasi zoruridir. Dovlatin igtisadi
siyasatinin ayrilmaz hissosi kimi hayata kegirilon effektiv investisiya siyasati ilk
ndvbada bu hodofo nail olmaga yonalib. Belsliklo, yuxarida qeyd etdiyimiz kimi,
mohz masin vo avadanliglara sormayo qoyulmasi igtisadiyyatin texnoloji bazasinin
daim yenilonmasini tomin edir, biitiin milli iqtisadiyyat ¢or¢ivesinds multiplikativ
effekt veron osas amillordon biri kimi ¢ixis edon bu investisiyalar davamli inkisaf
ti¢lin maddi bazani tomin edir.
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Bu giin Azorbaycan iqtisadiyyatinda investisiya foaliyyoti sahosindoki {imumi
vaziyyatin miiayyenlikls forqlondiyini hale sdylomok olmaz. Bels ki, yuxarida geyd
etdiyimiz kimi, bir torofdon, sonayedo artimin monfi olmasina va biitdvliikde milli
iqtisadiyyatda qazanilmis clizi naticalora baxmayaraq, 2022-2023-cii illords osas
kapitala investisiyalar artib. Kapital qoyuluslarinin hacmi (sabit qiymatlarls) 2020-
ci ilde 7,3 faiz, 2021-ci ilds 4,5 faiz azaldigdan sonra 2022-ci ilds 3,3 faiz, 2022-ci
ildo iso 15,2 faiz artib. Lakin 2024-cii ildo iqtisadiyyata investisiya qoyuluslarinin
artim dinamikasinda yenidon ohomiyyatli dorocods azalma bag verdi - onlarin hocmi
comi 2,4 faiz artd1 [2, s5.40; 3, 5.40; 4, s.39].

Buna baxmayaraq, biitiin bunlar o demokdirmi ki, investisiya faaliyyotindoki heg
olmasa belo bir artim, yuxarida geyd olunan kimi, son zaman emal sonayesindoki
ehtimal edilon miioyyon yiiksoligo birbasa tosir gostorib? Bizim fikrimizco, yuxarida
deyildiyi kimi, bu yliksalisin 6ziiniin geyri-sabit tobiotini nozoro alsaq, belo bir
birmonali iddia {giin kifayot qodor osas yoxdur. Axi, masalon, Azorbaycan
iqtisadiyyatinin bir sira iri sektorlarinda yaranmis voziyyati ayrica nazordsn kegirsak,
cox ziddiyyatli bir monzara gororik.

Mosalon, kapital qoyuluslarinin {imumi hacminds biitovliikdo sonaye istehsali kimi
osas sektora investisiyalarin pay1 hatta bir qador azalaraq 2022-ci ildoki 40,1 faizdon
2023-ci ilds 39.4 faizo vo 2024-cii ildo 35,6 faizo diisiib. Eyni zamanda, masalaon,
neft vo tabii qaz hasilatina qoyulan investisiyalarin imumi investisiya hocminds pay1
azalaraq, 2022-ci ildoki 30,6 faizdon 2023-cii ilds 29,6 faizo vo 2024-cii ildo 26,5
faizo diistib [4, s.495].

Biitiin bunlar, fikrimizca, onu gosterir ki, uzunmiiddotli davaml inkisaf perspektiv-
lorinin investisiya dostoyi baximimdan geyri-miioyyanlik voziyyeoti davam edir. Belo
cixir ki, sonaye istehsalinin prioritet saholorine miinasibotdo mohz hortorafli
diisliniilmils investisiya siyasatinin sabit naticolora gotirib ¢ixardigini halo do deyo
bilmorik — tohlil edilmis dovr holo ¢ox qisadir. Buna baxmayaraq, yuxarida qeyd
etdiyimiz yenico yaranan, lakin halo do geyri-sabit olsa da, amma yens do artim var,
0zii do mohz dozgah vo avadanliglarin istehsali kimi, iqtisadiyyatda xiisusi, keyfiyyatca
ahamiyyatli rol oynayan saholordo arttm onu gostorir ki, investisiya proseslorinin
toskili sahasindo miioyyon islor goriilmiisdiir vo bu islori gliclondirmok lazimdir.

Hesab edirik ki, hamin islorin giiclondirilmosi baximindan, dévlstimizin investisiya
siyasati daha mogsadydnlii olmali vo yuxarida geyd edilon iki osas istigamat diqqgot
morkozindo olmalidir.
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Birincisi, elmi-texniki toraqqinin inkisafinda va igtisadiyyatin texnoloji yenilonmo-
sindo aparici rol oynayan miioyyon saholorin sistemli sokilda stimullasdirilmast
nazards tutulur.
Ikincisi, ohalinin yasay1s soviyyasinin vo hayatinmn iimumi keyfiyyatinin artirilmasi
Azorbaycan dovlotinin uzunmiiddstli strateji moqgsadi vo davamli inkisafin tomin
edilmasinin asas: hesab edilmalidir.

Sistemli stimullagdirma dedikdo, osas hodofo yoOnolmis biitiin dovlot siyasoti
tadbirlerinin mocmusu, basqa sozlo, bels tadbirlor sistemi, yoni texnoloji innovasi-
yalarin islonib hazirlanmasi vo genis miqyasda totbiq edilmasi nazards tutulur.

Iqtisadiyyatin prioritet saholori sayilan sektorlara doviat xarclori vo birbasa doviat
investisiyalar: bela sistemin on vacib elementlori hesab edilmolidir. Bu elementlor
arasindaki olaqo goz qabagindadir; yadda saxlamaq lazimdir ki, iqgtisadiyyatin
davamli inkisafini miioyyon edon elm tutumlu on miihiim saholoro sormayo
qoyulusunun lokomotivi rolunda mohz doévlat xarclori, ilk névbads dovlot biidcasinin
vasaitlori ¢ixis edir.

Eyni sozlor insanin hayat foaliyyatinin reallagdigi, bilavasito sosial sahoalorin vo
olagoali foaliyyet sferalarinin mocmusu kimi formalasdigi sosial miihits investisiya
qoyulusuna da aiddir.

Ozal biznes 6z sormayalorinin yénaldilmasi barads qorar qobul edorkon mohz dévlot
xarclorinin istigamatini vo onlarin effektivliyini asas gotiiriir. Masolon, dovlstin
investisiya siyasotini hoyata kecirorkon nozors almaq lazimdir ki, iqtisadiyyatin vo
sosial miihitin davamli inkisafi kredit siyasatinin davamliligindan birbaga asihidir, bu
siyasot 0zol biznesi qisamiiddotli kreditlorlo tomin etmoklo borabor, hom do
“uzunmiiddatli” pul almaq imkanini nazords tutur. Bu mogsadls, masalon, dovlotin
zomanoti 1lo xiisusi kredit programlar1 c¢orgivasinde 6zol miiassisalora
subsidiyalardan istifado edilo bilor.

Bununla olaqgodar, 6zal sirkatlorin innovativ foaliyyatinin (elmi-tadqiqat va totbiqi
innovativ arasdirmalar da daxil olmaqla) miixtalif saviyyali biidcalor torafindon
dastoklonmasi dovlotimizin iqtisadi siyasstinin miihiim hissesi olmalidir. Lazim
gaolorsa, yoni elmi-texniki toroqqinin askar qabaqcil istigamatlorindon soéhbot
gedondo, bu ciir dostok dovlat biidcasindon va yerli biidcolordon birbasa subsidiyalar
soklindo do tomin edilo bilor. Burada, fikrimizco, iqtisadi nazoriyys baximindan
ohomiyyatli bir sual yaranir. Unutmaq olmaz ki, texnoloji yeniliyin 6z xarcini
cixarmasi - basqa s6zlo desak, innovasiyaya investisiya qoyulusunun, habelo har
hanst digor investisiya qoyulu-sunun 6z xorcini ¢ixarmasi istehsalin miqyas: ilo
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birbasa olagolidir. Totbiq olunan yeniliklorin miqyasi hesabina, avvalon, xorclors
aciq-askar qonaat olunur va ikincisi, investor torafindon ¢okilmis xarclorin somarasi
on qisa miiddotdo tomin edilir.

Askardir ki, burada: birincisi, kifayot godor xiisusi vesaitlori olan vo ikincisi,
innovasiyaya investisiya qoyulusu ilo baglh xoarclorin daha qisa miiddotdo ¢ixaril-
masini tomin eds bilon iri sirkotlorin obyektiv iistiinliiklori var. Bu baximdan, kigik
vo orta biznes sirkotlorinin moaqsadli sokildo dostoklonmasi vacibdir, ¢ilinki onlarin
0z vosaitlorini sormaya qoymaq vo sonradan yeni vo on yeni texnologiyalar osasinda
istehsali genislondirmok vo miivafiq olaraq, investisiya xorclorinin ¢ixarilmasini
tomin etmok imkanlar1 ¢ox mohduddur. Eyni zamanda, sosial layihoalors, xiisuson do
uzunmiiddatli osasda investisiya qoyan 0zal sirkatlor ticlin eyni mogsadli kredit vo
maliyyo dostoyi miistosna ohamiyyat kasb edir.

Yenidon dlkomizin iqtisadiyyatina investisiya qoyuluslarinin qurulusuna baxagq.
Investisiyalarin {imumi hocminds insaat sektoruna ayrilan investisiya vesaitlorinin
paymin artmasi diqqati colb edir. Bu pay (cari qiymatlorlo) 2022-ci ildoki 19,7
faizdon artaraq 2023-cli ildo 22,2 faizo ¢atib. 2024-cii ilin yekunlarina gérs bu rogom
24,6 faizo yiiksolmisdir [3, s.328; 4, s.494]. Aydindir ki, bu, respublikamizin
isgaldan azad edilmis orazilorinds tikinti islorinin hocminin artmasi ilo baghdir.
Yadda saxlamaq lazimdir ki, iqtisadi faaliyyotin bir sahasi olan insaat istehsal
obyektlorinin ucaldilmasini, on miiasir infrastruktur obyektlorinin yaradilmasini, on
miiasir monzil komplekslorinin vo on miiasir toloblore cavab veron diger sosial
mioassisalorin insasini tomin edon sahodir. Aydindir ki, istehsal (miiasir istehsal
qurgulari, modernlosdirilmis masin parki vo s.) ilo yanasi, logistika infrastrukturu da
daxil olmagla obyektlor yaratmaq sahosindo genis miqyash islor goriilmalidir.
Belaliklo, tikinti sonayesinin inkisafi davamli imumi iqtisadi artimin tomin edilmasi
maogsadloring tam cavab verir.

Oz ndvbasindoa, giiman etmok olar ki, insaat sahosino investisiya qoyulusunun daha
da genislondirilmasi Qarabag vo Sorqi Zongozur iqtisadi rayonlarinin orazilarinin
sosial-igtisadi baximdan dirgaldilmasi siyasotinin davam etdirilmasindan asilidir.
Asagida bu mosalo daha otrafli sorh edilocok.

Eyni zamanda, biitiin comiyyatin modernlosdirilmasinin oan miihiim sortlarinden biri
olan iqtisadi modernlogmo, yalniz senaye istehsalinin bazisinds va strukturunda
keyfiyyot dayisikliklorindon ibarat deyil. Mosalon, kommunal infrastrukturun
modernlogdirilmosi imumi iqtisadi modernlogsmonin on miihiim torkib hissosidir.
Onun voziyyoti ¢cox boyiik sosial ohomiyyot kosb edir. Buna géro do, onun
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modernlosdirilmosi, yeni obyektlor tikilmosi masalolori biitovliikdo miiasir insanin
hayat soraitini doyisdirmok probleminin halli ils birbasa baglidir.

Igtisadi artimin on miihiim sorti kimi, sosial inkisafin tomin edilmosinda dévlot
xorclorinin rolu masolosing qayidaraq, sosial sahonin on vacib sektorlarinda dovlot
biidcosi xorclori ilo baghh rosmi statistikaya miiraciot edok. Belo ki, postkovid
dovriindos sosial miidafia ligiin dovlat biidcosindon ¢okilon xarclor, miivafiq suratdo,
2021-ci ildaki 3,2 milyard manatdan 2022-ci ilds 3,5 milyard manata, 2023-cii ilin
yekunlarina gors iso 4,3 milyard manata qodor artmisdir. Gordiiyiimiiz kimi, 3 il
orzinds sosial miidafis ii¢lin biidco xarclori miitloq roqomlorlo 1,35 dofs artib, bu iso
ohomiyyatli artim kimi xarakterizo edils bilor. Eyni zamanda, 2024-cii ilds ciizi do
olsa, yena do sosial miidafio moagsadlari ii¢lin xarclorin endirilmasi bas verib - 4,2
milyard manata qodor [4, s.363].

Gostoarilon 4 illik dovrds tahsil liciin biidcs ayirmalari, miivafiq olaraq 2021-ci ilds 3,1
milyard manat, 2022-ci ilde 3,7 milyard manat, 2023-cii ilds 4,1 milyard manat vo
2024-cii ildo iso 1,42 dofo artaraq 4,4 milyard manat olub. Nohayot, sahiyya sahasino
dovlat biidcoasindon ayrilan xorclor 2021-ci ilds 1,4 milyard manat togkil edib, 2022-ci
ilin yekunlarina gora toxminan eyni saviyyads qalib, 2023-cii ildo artaraq 1,7 milyard
manata vo 2024-cii ilds iso yeno do artaraq 1,8 milyard manata ¢atib. Gordiiylimiiz
kimi, 4 il arzinds bu xorclor toxminan 1,3 dofa artib. [3, 5.362; 4, s.363].

Eyni zamanda, dovlat biidcasi xarclorinin imumi hacminds sahovi sosial xarclorin
miivafiq paylar1 gostericising diqget yetirmak lazimdir, ¢iinki bu, bir cox cohotdon
dovlatin maliyys vo biidco siyasotinin sosial yoniimliiliik doracosini oks etdirir.
Belolikla, dovlat biidcasi xorclorinin limumi hocminds tohsil sahasi {iglin ayrilan
xarclorin pay1, miivafiq olaraq, 2021-ci ildo 11,3 faizo, 2022-ci ildo 11,1 faizo, 2023-
ci - 11,2 faizo, 2024-cii ilin yekunlarina goro iso 11,7 faizo borabor olub.
Gordiiylimiiz kimi, paylarin nisbati toxminon eyni soviyyado qalir, buna gors do,
yuxarida geyd olundugu kimi, tohsil iiglin ayirmalarin komiyyet baximindan
ohomiyyatli dorocado artmasina baxmayaraq, dovlstin biidco faaliyystinin imumi
hocminds bu on vacib sahonin shomiyystindo keyfiyyat artim: olmayib.

Sosial sahonin qeyd etdiyimiz digor vacib sektorlarinda da oxsar monzors yaranib.
Belo ki, dovlst biidcasi xarclorinin timumi hocminde sohiyya sahasi iiciin ayrilan
xarclorin pay1 azalib: miivafiq gostoricilor 2021-ci ilde 5,1 faizo, 2022-ci ilds 4,3
faizo, 2023-cii ildo 4,7 faizo vo 2024 ilin yekunlarina gors iso toqribon 4,8 faizo
borabor olub. Sosial miidafio xorclori sahasinda bir godor yaxsi voziyyet yaranib: bu
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xorclorin pay1, miivafiq suratds, 2021-ci ildo 11,7 faiz olub, 2022-ci ilin yekunlarina
gora 10,9 faizo enib, 2024-cii ildos iso yenidon artaraq 11,7 faize catib.

Bels bir {imumi natico ¢ixarmaq olar ki, aparici sosial sektorlarin comiyyatimizin
golacak inkisafi namino timumi iqtisadi baximdan, o climlodon maliyys baximindan
hagigaton prioritet saholora ¢evrilmosi iliclin dovlot torafindon daha mogsadydnlii
todbirlor hoyata kegirilmalidir.

Niimuns kimi, bizo daha yaxin olan tohsil sahasino miiraciot edok. Tohsil sistemini,
o climladon, albatta, ali tohsil sistemini daha da tokmillosdirmak lazimdir, ¢ilinki bu
sahanin potensialin1 milli sosial-iqtisadi inkisaf {i¢iin strateji resurs hesab etmok olar.
Bu sahodo on perspektivli ixtisaslarin prioritet inkisafina yonolmis, hartorofli
diisiiniilmiis investisiya siyasati yiiksokixtisasli diinya soviyyali miitoxossislor
korpusunun formalagsmasina sorait yaratmagqla barabar, hom do 6lko igtisadiyyatinin
uzunmiiddatli davamliligini tomin edir.

Nozoro almaq lazimdir ki, bazar tosorriifat sistemi soraitindo omok bazari da, 6z
ndvbasindo tamamils haqli olaraq, iscilor barasinds bu giiniin realliglarina osasla-
naraq, yoni sahibkarlarin bugiinkii ehtiyaclarina uygun toloblor irali siiriir. Miivafiq
olaraq, abituriyentlor - golocok miitoxassislor - tohsil sahasindo 6z segimlorini
formalagdirarkon biznesin cari maraqlarini nozors alirlar, ¢iinki onlarin golocok
maaslar1 vo karyerada iralilomo imkanlart bu maraqglardan asili olacaq. Belsliklo,
tohsil prioritetlori sahasinds biitovliikds milli iqtisadiyyatin uzunmiiddstli maraqlari
ilo milli biznesin cari maraqlar1 arasinda obyektiv ziddiyyot yarana bilor vo bu, nozors
alimmalidir.

Beloa bir vaziyyatdo, tohsilin togkili sahasindo dovlotin hayata kegirdiyi siyasatin asas
vazifolarindon biri do dovlat vo ictimai maraqglar baximindan prioritet hesab olunan kadr
hazirlig1 saholorino dovlot dostayi liglin yaxsi isloyon bir sistem yaratmaqdan ibaratdir.
Mosolon, dovlet noinki ahsil kreditlogsmasini dostoklomok sortlorini, moblogini vo
qaydasini, habela dovlat dastayi ti¢iin talim sahalarinin konkret siyahisini va istigamat-
lorini miiayyanlagdira bilar, 0 ham ds bunu etmays borcludur.

Igtisadi inkisafin sosial torkib hissesinin tokmillosdirilmosindon séhbot gedonds bir
maqgama digqgat yetirmoliyik ki, issizliyin azalmas1 davamli tendensiyaya cevrilib, bu isa
milli igtisadiyyatimizda masgullugun tomin edilmasi imkanlarinin artmasini gostorir.
Bildiyimiz kimi, bu, hom comiyyatin timumi igtisadi voziyyatinin, hom do - vo on asasi,
comiyyatin sosial voziyyatinin timumi qgobul edilmis gostoricisidir. Belo ki, rosmi
statistikaya gora, 2020-ci ildon 2023-cii ilo gadar olan miiddotds (2023-cii il do daxil
olmagqla) respublikamizda igsizlorin timumi say1 ardicil olaraq azalib: bu gostarici 2020-
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ci ilda 368,7 min nafars, 2021-ci ilds 310,5 min nafara, 2022-ci ilde 293.3 min nafara vo
2023-cii ildo 286,4 min nofora barabar olub. 2024-cii ilin yekunlarina gors dlkomizdo
issizlorin say1 282,3 min nofors qodor azalib [3, 5.418; 4, 5.79].

Beloliklo, 2020-2023-cii illordo respublikamizda igsizlorin iimumi say1 1,3 dofo
azalib. Bu, silibhasiz ki, Azorbaycan iqtisadiyyatinin daha da artmasi {igiin, o
climlodon insan potensialinin yaxsilagdirilmasi tiglin imkanlarin genislondirilmasi
baximindan bdyiik potensialin mévcud oldugunu tosdigloyir, ¢linki insanin daimi
isinin olmasi bu imkanlara birbasa tosir gostorir.

Bir daha vurgulayiriq ki, davamli inkisaf dedikdo, yalniz yeni miiasir miiossisolorin
insasi, habelo tokco infrastrukturun yaxsilasdirilmasi deyil, hom do 6lkomizds aldo
olunan biitiin asas sosial standartlarin Azarbaycan dovlstinin biitiin srazisinds qeyd-
sortsiz yayilmasi nozards tutulur. Bu, 6lkomizin miiharibs vo uzun illor davam etmis
isgal naticasindo dagidilmis orazilorinin barpa olunmasi prosesine birbasa aiddir.

Qarabag vo Sarqi Zongozur bolgalorinin sosial inkisafi vo respublikanin vahid
iqtisadi makanina reinteqrasiyasinin prioritet istiqgamatlaori

Vahid suveren dovlotdo, regionlar1 qarsiligli alagolorlo birlogdiron daxili region-
lararast sistem tokmillosdirilmodon sosial-iqtisadi xarakterli heg bir proses bas vers
bilmoz. Bu regionlararasi qarsiliqli slags prosesi milli iqtisadiyyatin timumi inkisafi
prosesindon osla tocrid oluna bilmaz, oksina, mohz bu proseslorin vohdoti dovlot
qurulusunun cari sabitliyini, eloco do perspektivdo davamli inkisaf ii¢lin zoruri soraiti
tomin edir.

Buna gors hor hansi bir orazinin vahid milli mokandan ayrilmasi naticosindo vo ya
basga obyektiv sobablor iiziindon regionlararasi iqtisadi vo sosial alagoalorin hor hansi
sokilda kosilmasi ham o orazinin §ziiniin voziyyatino, ham do biitiin dovletin vahid
tosarriifat orqanizmi kimi cari vaziyyatina vo sosial-iqtisadi inkisaf perspektivloring
birbaga tosir gostarir.

Digor torofdon, elmi-texnoloji toraqqi vo mohsuldar qiivvelorin tokmillogdirilmasi
prosesinda tabii olaraq dayisikliklora maruz qalan istonilon regionun iqtisadiyyatinin
biitlin strukturu da vahid iqtisadi mokan daxilindo onun sosial-iqtisadi inkisafinin
maqsad va vazifolari ilo uzlasmasini bir sira iqtisadgilar qeyd edirlor [7, c.13-14].
Bu baximdan, ham Qarabag vo Sorqi Zongozur bolgalorinin Azarbaycan dovlstinin
vahid iqtisadi mokanina imumi iqtisadi reinteqrasiyasi, ham do bu bdlgslorin
orazisindoki biitlin sosial standartlarin vo yasayis soraitinin qeyd-sortsiz borpasi
6lkomizin va xalqumizin an vacib iimummilli vazifasidir.
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Eyni zamanda, bu mosalonin prioritetli vozifo olmasindan danigsarkon prinsipial
ohomiyyatli bir mogami vurgulamaq lazimdir ki, Azerbaycan Respublikasinin
imumi mokaninda alde edilmis sosial standartlarin Qarabag vo Sorqi Zongozur
orazisine samil edilmesi biitovliikde Olkado sosial teraqqinin hor hansi sokilde
yavasidilmast demok deyil. Oksino, isgaldan azad edilmis bu iki iqgtisadi rayonun
reinteqrasiyast Azarbaycanin biitiin orazisinds sosial-igtisadi inkisafin siiratlon-
dirilmosi tUg¢lin zimumi stimul rolunu oynamalidir. Qeyd etmok lazimdir ki,
Azorbaycanin isgaldan azad edilmis orazilorinin yiiksok iqtisadi potensiala malik
olmasi 6lkonin golocok inkisafina boyiik tohfo vers bilor [1, s.80-83].

Biz haloalik, masalon, Qarabag vo Sorqi Zongozur orazilorinds sonaye istehsalinin
barpasi tendensiyasi yaranmasi barads danisa bilmorik, ¢iinki hor iki iqtisadi rayonda
sonaye mohsullar1 istehsalinda yalniz 2022-ci ildon sonra artim olub. O vaxta qadar,
2022-ci ilin yekunlarina gors, Qarabag iqtisadi rayonunda sonaye mohsullari
istehsal1 4,1 faiz, Sorqi Zongozur iqtisadi rayonunda iss 46,5 faiz azalib. Vo yalniz
2023-cii ildo Qarabagda sonaye mohsullar istehsal1 16,3 faiz, Sorqi Zongozurda is9
10,8 faiz artib. 2024-cii ilin yekunlarina goro, hor iki iqtisadi rayonda sonaye artimi
davam edib; eyni zamanda, Qarabagda onun tempi 6,1 faizs enib, Sorqi Zongozurda
iso tosirli 31,7 faizi gostorib [3, 5.435; 4, 5.429, 431].

Eyni zamanda bu qgonaoto golmok olar ki, Qarabag vo Sorqi Zongozur iqtisadi
rayonlarinda baslanmis borpa prosesi bu orazilordo mosgullugun tomin edilmasino
vo miivafiq suratdo, igsizliyin azaldilmasina birbaga tosir gostorir. Rosmi statistikaya
g0ra, bu arazilords issizlorin sayinin azalmasi, imumiyyatls, yuxarida qeyd edildiyi
kimi, 1gsizliyin imummilli miqyasda azaldilmasi tendensiyasina uygundur. Bels ki,
2020 - 2023-cii illordo Qarabagda issizlorin say1 ardicil olaraq 29,2 min naforden
22,9 min nofors diisiib vo ya demok olar ki, 1,3 dofo azalib. Eyni zamanda, 2024 -cii
ilin yekunlarina gors, rayonda igsizlorin say1 yenidon artaraq 25,3 min noafors ¢atib.
Sorqi Zongozurda 2020 - 2023-cii illords issizlik 13,6 min nofordon 10,9 min nafors
qader vo ya 1,25 dofs azalib. 2024-cii ilin yekunlarina gors, issizlorin say1 azald,
lakin ¢ox az - 10,8 min nofors qodor [3, 5.103; 4, 5.99; 5, s.101].

Bu halda prinsipial shomiyyatli bir gqeyd etmok lazimdir ki, Qarabag vo Sorqi
Zongozur rayonlariin dir¢aldilmasi tokco istehsal vo kond tosorriifati potensialinin
barpasini, tokco yeni is yerlori yaradilmasini deyil, ham do insanlarin yasadigi vo
islodiyi biitiin sosial miihitin inkisaf etdirilmosini nazords tutur. Mosolon, tarixi vo
memarliq komplekslorinin (mosalon, Agdamdaki “I/marat” kompleksi) vo digor
madoni obyektlarin barpasina xiisusi shomiyyat verilir.
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Bununla slagodar, ayrica qeyd edilmolidir ki, iqgtisadi foaliyyatin bir sahosi olan
turizm do miihiim rol oynaya bilor. Umumiyyatlo, bu giin turizm biitiin diinyada
sosial-iqtisadi inkisafin miihiim amilidir vo turizm sferasi biitlin miiasir diinya
igtisadiyyatinin on siiratlo inkisaf edon sektorlarindan biridir. Masalon, Davos Diinya
Iqtisadi Forumunun ekspertlorinin fikrinco, yaxin 10 ildo turizm sektorunun qlobal
UDM-o verdiyi tohfalor on az1 11 faizo vo ya doyar ifadesinds toxminon 16 trilyon
dollara cata bilor.

Igtisadiyyatin bu sahasinin on miihiim xiisusiyyati ondan ibaratdir ki, turizmin toskili
ilo bagl foaliyyot xalis maliyya golirlori gotirmokdon olave, xalglar arasinda
qarsiligh anlasmanin méhkomlondirilmasi tigiin ¢cox boylik potensiala malikdir, bu
iso indiki geosiyasi vaziyyotdo xiisusi shomiyyat kosb edir. Beloliklo, bununla da
turizm yalniz konkret orazinin va biitovliikds miioyyon bir 6lkonin timumi iqtisadi
inkisafina deyil, hom bir 6lko daxilinds xalqlar arasinda, hom do miixtslif dovlstlorin
xalglar1 arasinda qarsiliglt anlasmanin mohkomlondirilmasine komok edir.

Igtisadi odobiyyatda bu baximdan haqgli olaraq vurgulanir ki, "iigiincii minilliyin
ovvalindo turizm beynolxalq vo milli iqgtisadi sistemlors tosir edon genis yayilmis
sosial-igtisadi vo siyasi fenomeno ¢evrilmisdir (vurgu alave olunub — A.Q.)" [6, c.4].
Yuxarida deyilonlors prinsipial shomiyyatli bir slave etmoys ehtiyac var: turizm
sonayesi o halda davamli inkisaf edir ki, ham 6lkoys golon qonaqglarin, hom do yerli
sakinlorin maraqlar1 va tolabati tam nozors alinsin.

Bu magam turizmin miihiim sosial rolunun daha bir cahatini aks etdirir: turizm ham
regionlarin va ayri-ayri arazilorin maliyya va iqtisadi baximdan timumi inkisafina,
insanlar arasinda iinsiyyata, hom do miiayyan arazida yasayan xalqin madoni va
tarixi ananalarini dastoklomaya va daha vacibi - homin xalgqin tarixi yaddaginin
qorunub saxlanmasina sarait yaradir.

Turizmin asudo vaxt faaliyystindo vo belolikls, insan saglamliginin yaxsilasdiril-
masindaki miihiim sosial roluna galdikds, qeyd edirik ki, miiasir iqtisad¢ilar macazi
monada insanin asuda vaxtinin keyfiyyati ils onun isinin keyfiyyati arasinda birbasa
qarsiliglh tosire xiisusi diqqat yetirirlor. Masalon, taninmis rusiyali iqtisad¢1 A.A.Auzan
vurgulayir ki, imumiyyatls, insanin isi vo asuds vaxtt homiss al-alo verir [5, c.34].

Azorbaycan turizm sonayesinin hortorofli inkisafi {i¢iin biitiin obyektiv imkanlara
malikdir. Olkomiz ¢ox zongin tobii-cografi soraiti ilo, bir torofdon Xozor denizinin,
digor torofdon Qafgaz sira daglarinin giiclii tosiri ilo formalasan bonzorsiz iglimi ilo
forglonir. Biitlin bunlar hom daxili turizmin inkisafina, hom do xaricdon golon
qonaqlarin saymin artmasina imkan verir. Turist axminin artmasi 6lkonin imumi
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igtisadi inkisafina sanballi tohfo vero bilor, hom do dagliq rayonlar, o ciimlodon
Qarabag vo Sorqi Zongozur qonaq qabul etmak iigiin kifayot qodor - sahil sahalorinin
potensialindan he¢ do az olmayan potensiala malikdir.

Oz ndvbasindo, turizm potensialini hoyata kegirmok ii¢iin 6lkomizo golon qonaglarin
burada oldugu miiddotdo onlarin qalmasina gorait yaratmaq vo bu soraiti daim
yaxsilagdirmaq lazimdir. Hazirda biitévliikkdo 6lkomizdo turizm infrastrukturunun
genislonmosini geyd edo bilorik. Ovvolon, otellorin vo mehmanxana tipli
miiossisalorin imumi sayinda xeyli artim var. Bu gdstorici 2020-ci ildo 684-5, 2021-
ci ilde 712-ys, 2022-ci ilde 757-ya barabar olub, 2023-cii ilin yekunlarina gore isa
809-a godor artib. 2024-cii ilin naticolorine goéra bu ciir miiessisalorin say1 859-a
yliksolmisdir [4, s.261].

Miivafiq surotds, miixtolif kateqoriyali otellords, motellordo, turizm bazalarinda vs s.
carpay1 yerlorinin say1 ardicil olaraq artib. Bu gdstarici 2020-ci ildo 50,7 mina, 2021-
ci ilda 53,05 mina, 2022-ci ildo 56,6 mina, 2023-cii ildo 59,4 mina vo 2024-cii ildo
67,4 mino borabar olub. Eyni zamanda, turist infrastruktur obyektlorindo gecaloyon
turistlorin say1 da oshomiyyatli doracods artib. Bu gostorici 2020-ci ildo 1,0 milyona,
2021-ciilds 1,8 milyona, 2022-ci ilds 2,6 milyona vo 2023-cii ilds 3,4 milyona barabor
olub. 2024-cii ildo bu rogom artaraq 4,3 milyona catmisdir [3, s.265; 4, s.261].
Gordiiylimiiz kimi, turist infrastrukturu obyektlorinin faktiki istifadesinde yiiksok
artim dinamikasi biitiin postkovid dovrii orzindo davam edir. Fikrimizca, bir nego il
orzindo bu godar artim, Azarbaycanin turizm sanayesinin golocok inkisafi ti¢iin yaxsi
perspektivlor oldugunu gostarir.

Bu baximdan, Qarabag iqtisadi rayonunda turizm foaliyyetinin dinamikas1 digqgati calb
edir. Bu baximdan Qarabag iqtisadi rayonu orazisinds turizm foalliginin dinamikasi
niimunavidir. Bels ki, rayonda otel ¢arpay1 yerlorinin say1 2023-cii ildo 742-don 2024-
cii ilde 3,3 mina godar artib, turist gecolomalarinin say1 isa 2022-ci ilde 33,5 mindon
2023-cii ildo 46,1 mina, 2024-cii ilin yekunlaria gors is9 65,5 mina qador vo ya 1,96
dofa, yoni demak olar ki, iki dofs artib ki, bu da 6lkomizin torkibina qgaytarilmis
torpaqlarin homvatonlori arasinda artan populyarligini gostorir [4, s.262].

Yadda saxlamaq lazzmdir ki, iqtisadi faaliyyetin bir sahosi olan turizmin malik
oldugu giiclii sinergetik komponent slagoli sahslords iqtisadi foallig1 stimullagdirir.
Mosalon, birbasa maqsadi qonaglari gobul etmokdon ibarat olan turizm obyektlorinin
insas1 homin arazinin timumi iqtisadi inkisafinda miihiim rol oynayan zoruri logistika
morkozlorinin insasi ilo s1x baglidir.
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Nohayot, regional iqtisadi vo ictimai-siyasi omokdasligin daha da mohkom-
londirilmasi vo genislondirilmosi isgaldan azad edilmis orazilorin reinteqrasiyasina
komok edir. 2025-ci il iyulun ovvolindo mohz Qarabag rayonunun orazisindo,
Xankondido Conubi Qafqaz, On Asiya vo Morkozi Asiya dovlatlorinin 10 liderinin
istiraki ilo kegirilon Iqtisadi Omakdashq Taskilatinin (ECO) 17-ci sammiti bunu bir
daha tosdigladi. Sammitda ticarat vo iqtisadi alagalarin inkisafindan, nagliyyat va
igtisadi olagolorin mohkomlondirilmasindon baslamis regional va global tohdidlora
birgo reaksiyaya qodor ¢cox genis ohatoli masalolor miizakirs edildi.

ECO liderlorinin goriisiindo qaldirilan vacib bir mosalo bu toskilata daxil olan
dovlatlorin davamli inkisafinin tomin edilmasi v bu ciir inkisafa tohfo veran regional
omokdaslig1 genislondirmok todbirlori ilo bagli idi. Bu baximdan, budofoki sammitin
“Davamli regional igtisadi amakdasliq: ¢atinliklorin imkanlara ¢evrilmasi” devizi
romzi mona dasiyir.

Bu imkanlardan biri do diinyada on iri tobii qaz yataqlarindan biri olan
Tiirkmenistandaki tobii qaz yataqlarinin Azarbaycan, Tiirkiys vo daha sonra Avropa
Birliyi 6lkalori ilo birlogdirilmasi ii¢lin nazords tutulan beynolxalq Transxazor qaz
kamari layihosinin icrasidir. Ogor belo bir layiho ugurla hoyata kegirilorso,
Azorbaycanin Qarabag vo Sorqi Zongozur iqtisadi rayonlart naqgliyyat vo logistika
orazilori kimi haqigoton global shomiyyat kasb edacok.

2025-ci il avqustun ovvolindo Azorbaycan vo Ermonistan arasinda Siilh Bayan-
namasinin imzalanmasi, xtisuson do Zangozur naqliyyat dahlizinin formalagmasi
gedisindo Conubi Qafgazda siilh prosesinin daha da inkisafi tokco beynolxalq ticarot
axilarmin yolunda cografi maneolorin aradan qaldirilmasi demok deyil. Biitiin
bunlar Azarbaycan iqtisadiyyatinin daha ¢ox sabitlogmosing, o ciimlodon isgaldan
azad edilmis bolgolorin iqtisadi yiiksolisine vo hartorafli sosial inkisafi imkanlarinin
yaxsilasdirilmasina tohfs veracokdir.

Naticd

Beynolxalq gorginliyin artmasi vo rogabatin koskinlogsmasi soraitindo Azorbaycan
Respublikasinin ugurlu vo eyni zamanda davamli iqtisadi inkisafi mohsuldar
qiivvalarin hartorafli tokmillogdirilmasi yolu ilo tomin edils bilar ki, bunun da asasinm
mohz insan potensiali toskil edir. Bu o demokdir ki, miiasir goraitdo insanlarin
hayatinin soviyyasini vo iimumi keyfiyystini artirmadan, sohiyyas, tohsil va sosial
miidafio sistemlorini daim inkisaf etdirmodon elmi-texniki inkisafda hor hansi
sigrayislar davamli artimi tomin eds bilmoz.
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Qarabag vo Sorqi Zongozur rayonlarinin iqtisadi vo sosial reinteqrasiyasi todbirlori
bu cilir davamliligi artirmagin mithiim amili ola bilor. Belo todbirlor Azorbaycan
Respublikasinin daxili iqtisadi birliyini méhkomlandirmays komok etmaokls barabar,
on miihiim ixrac marsrutlarint saxslondirmoys imkan verir vo belaliklo, biitiin
igtisadiyyatimiz {igiin boyiik perspektivlar agilir.
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Abstract

This study empirically investigates the validity of the Permanent Income
Hypothesis (PIH) and the Keynesian Consumption Paradigm in Azerbaijan’s
resource-rich economy for the period 2005-2024. Utilizing a Robust OLS
regression framework, the research examines the structural dependence of private
consumption on volatile oil revenues and household savings. It addresses a critical
gap in macroeconomic literature by analyzing how transitory oil wealth shocks are
moderated by precautionary saving motives in a post-Soviet context.

Empirical findings reveal a significant “wealth stabilization effect,” suggesting that
household savings act as a critical buffer against external income shocks.
Specifically, the estimated elasticity for oil revenues (51 = 0.285) and bank deposits
(B2 = 0.512) indicates that Azerbaijani households maintain relatively stable
consumption patterns despite commodity price volatility. This lower marginal
propensity to consume out of transitory oil wealth provides strong theoretical
support for Friedman’s PIH. The results highlight that in resource-dependent
emerging markets, the interplay between financial depth and consumption
smoothing is pivotal. These insights offer valuable implications for fiscal and
monetary policy, emphasizing financial mechanisms that incentivize long-term
savings to maintain macroeconomic equilibrium and sustainable economic
prosperity.

Keywords: private consumption, household savings, oil revenues, macroeconomic
equilibrium, resource dependency, OLS Regression.
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AZORBAYCANIN RESURSLARLA ZONGIN IQTISADIYYATINDA
DAIMI GOLIR HIPOTEZININ EMPIRIK QiYMOTLONDIRILMOSI
(2005-2024)

Lala Valiyeva
doktorant, Baki Déviat Universiteti

Xiilasa

Bu todqiqat, 2005-2024-cii illor iizro resurslarla zongin Azorbaycan iqtisadiy-
yatinda Daimi Golir Hipotezi (PIH) vo Keyns¢i Istehlak Paradigmasinin
effektivliyini empirik sokildo arasdirir. Robust OLS reqressiya modelindon istifads
edilorok, soxsi istehlakin doyiskon neft golirlorindon vo ev tosorriifatlarinin
yigimlarindan struktur asililig1 tohlil edilmisdir. Todqiqat, postsovet resurs asililigi
kontekstindo tiikonon neft sorvotlorindon yaranan golir soklarmin ehtiyat yigim
motivlori ilo neco tonzimlondiyini arasdiraraq makroiqtisadi adobiyyatdaki boslugu
doldurur.

Empirik naticalor ev tosorriifatlar1 yigimlarinin xarici golir soklarina qarst miithiim
bufer rolu oynadigin1 vo “sorvet stabillogdirilmasi effekti’ni ortaya qoyur. Neft
galirlari (B1 = 0.285) vo bank amanatlori (2 = 0.512) {izro hesablanmis elastiklik
omsallar1  gostorir ki, omtoo qiymaotlorinin  doyigskonliyino  baxmayaraq,
Azorbaycanin ev tosorriifatlari nisboton sabit istehlak niimunosi niimayis etdirir.
Kecici neft sorvotindon istehlakin asagi marjinal meylliliyi Fridmanin PIH
nazariyyasini Azarbaycan kontekstinds dostoklayir. Naticolor gdstorir ki, maliyyo
bazarlarinin inkisafi vo istehlakin hamarlanmasi makroiqtisadi tarazligin qorun-
masinda holledici rol oynayir. Bu tapmntilar, uzunmiiddotli y1gimlar togviq edon
maliyys mexanizmlorinin vurgulanmasi vasitosilo fiskal vo monetar siyasotin
olagoalondirilmasi tigiin vacib ochomiyyat kosb edir.

Agar sozlar: Daimi Galir Hipotezi, istehlak davranisi, neft galirlari, ehtiyat qonaat motivi,
makroigtisadi tarazliq, reqresiya analizi.

TEOPETUYECKHWA U SMIIMPUYECKHAN MEPECMOTP T'MIIOTE3bI
MOCTOSIHHOT O TOXOJA: HA TIPUMEPE PECYPCHO BOT'ATOM
3KOHOMMKE A3EPBAMJIAKAHA (2005-2024)

Jlana Banueea
Odoxmopanm, baxunckuil 2ocydapcmeennblil yuugepcumem
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Pe3rome

JlaHHOE uCCclIenOBaHUE HMIIMPUYECKH MPOBEPSET MNPUMEHHUMOCTh T'MIIOTE3BI
noctostHHOTO Aoxonaa (PIH) u keitHcmanckol mapaaurMel oTpebaeHus B 6oraton
pecypcamu 3KOHOMHKE A3zepbOaiikana 3a nepuog 2005-2024 rr. C ucmnonab3o-
BaHHeM Mozenu perpeccur Robust OLS ananmsupyercss CTpyKTypHasi 3aBUCH-
MOCTbH YaCTHOTO TOTPEOJICHUS OT BOJIATUIIBHBIX HEPTSIHBIX JOXOJ0B U COCPEKCHHIA
noMoX03s1iicTB. PaboTa BocmosHseT nmpoden B MaKpOIKOHOMHYECKOH JTUTepaType,
UCCIIEeys] MEXaHU3MbI PEryJIUPOBAHUS MOKOB HE(TAHBIX JI0XOJ0B YepPe3 MOTHBBI
MpeIyNpeTUTEIIbHBIX COCPEKECHHI B TOCTCOBETCKOM KOHTEKCTE.

DOMIIMpUYECKHe pe3yJabTaThl BBIBUIM 3HAUUMBIA <«dddexT crabunuzanuu
OorarcTBay, MOATBEPXKAAsl, YTO COEPEKEHHs BBICTYNAIOT KpUTHUECKUM Oydepom
MPOTUB BHEUIHUX MIOKOB. PaccuMtanHble KOd()DPUIMEHTH 3TaCTHUYHOCTU JUIS
He(TaHbIX 10X0110B (1 = 0.285) u 6ankoBckux BKIaa0B (2 = 0.512) yka3piBaroT
Ha CTaOWIBHYIO MOJIEh oTpeOeHus: B AzepOaiikane, HECMOTPSI HA BOJIATHIIb-
HOCTh IIeH Ha Cchipbe. Hu3kas mpenenpHas CKIOHHOCTh K MOTPEOJICHUIO 32 CYET
BPEMEHHBIX HEQPTSHBIX JIOXOJ0B moATBepkaaeT Teoputro PIH ®dpuamana.
Pe3ynbrarsl moguepKUBaIOT, YTO B PECYPCO3aBUCHUMBIX PA3BUBAIOLIMXCS PhIHKAX
B3aMMO/ICHCTBIE MEXy (DMHAHCOBOW TTyOMHOW U CTIIaKMBaHUEM MOTpPeOJIeHUS
nMeeT pemraroniee 3HaueHue. [lonyyeHHbie BBIBOIBI UMEIOT BaXKHOE 3HAUCHUE JJIs1
KoopauHaIuK (PUCKAITBHONH M MOHETapHOHN TOJUTHKH, aKIEHTUPYS BHUMaHUE HA
HE0OXOIUMOCTH (UHAHCOBBIX MEXAaHHM3MOB, CTHMYJIHPYIONIMX JIOJTOCPOYHBIC
cOepexxeHus s TOAJIEPKaHUST MAKPOIKOHOMHUUYECKOTO PABHOBECUSI M YCTOM-
YUBOTO MTPOLIBETAHUSI.

Knwouesvie cnosa: cunomeza nocmosinno2o 00X00d, HompedOumenrbckoe nogeoeue,
HepmsHble 00X00bl, MOMUE HPEOOCMOPOICHOCY, IKOHOMUKA
Azepbatiodicana, pecpecCUOHHbIL AHATU3.

1. Introduction

Consumption behavior, as one of the fundamental pillars of macroeconomic theory,
has been a subject of intense academic debate since the emergence of the Keynesian
paradigm. Building on the Absolute Income Hypothesis by John Maynard Keynes
[1], which posits a stable psychological law linking current consumption to current
disposable income, subsequent theoretical refinements have sought to explain the
long-term dynamics of this relationship. Keynesian theory suggests that the
marginal propensity to consume (MPC) is higher for current income, a premise that
has been central to fiscal policy debates for decades.
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In the late 1950s, the Permanent Income Hypothesis (PIH), formulated by Milton
Friedman [2], and the Life-Cycle Hypothesis (LCH) by Franco Modigliani [3],
shifted the focus from current fluctuations to long-term income expectations. These
theories suggested that individuals seek to “smooth” their consumption over their
lifetime, looking past transitory shocks to their income. However, in resource-rich
transitional economies like Azerbaijan, the volatility of oil revenues poses a unique
structural challenge to the validity of these classical paradigms. The interaction
between volatile resource rents and stable private consumption creates a complex
macroeconomic environment where traditional “smoothing” mechanisms may
operate differently due to institutional constraints and market imperfections.

This study empirically re-examines these theoretical foundations for the period
2005-2024, a timeframe characterized by significant commodity price cycles and
structural shifts in the Azerbaijani economy. We focus on how volatile resource
rents affect the consumption-savings nexus and whether the precautionary saving
motive overrides the standard PIH predictions in the face of uncertainty.

The primary novelty of this research lies in its theoretical approach to the “wealth
stabilization effect”. While traditional neoclassical theory often views consumption
and savings as simple substitutes, our analysis reveals a more complementary and
strategic relationship in the Azerbaijani context. By utilizing a Robust OLS
regression framework, we demonstrate that household savings do not merely
represent deferred consumption but serve as a critical safety cushion—a
“precautionary buffer”—that stabilizes macroeconomic equilibrium against
external shocks. This paper contributes to the literature by reconciling the PIH with
the specificities of an emerging, resource-dependent economy, providing a new
theoretical lens to view financial stability and household welfare.

2. Related works

Since the balance between consumption and savings is one of the main conditions
for both economic stability and long-term development, research studies covering
international and regional experiences, theoretical foundations, and economic
solutions in this area have been analyzed.

The interaction between volatile resource rents and stable private consumption
creates a complex macroeconomic environment where traditional “smoothing”
mechanisms may operate differently due to institutional constraints and market
imperfections. As highlighted in recent scholarly discussions within the UNEC
Scientific Reviews, the nexus between macroeconomic stability and consumer
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behavior is pivotal for transition economies. Recent research emphasizes that in
resource-rich nations like Azerbaijan, the volatility of household income and
expenditures necessitates a robust institutional framework to safeguard private
consumption [4]. Furthermore, studies in the same journal suggest that the
dynamics of savings and investment behavior act as strategic buffers in smoothing
consumption shocks, thereby validating the core tenets of the Permanent Income
Hypothesis in the local context [5].

In the context of Azerbaijan, Hasanli and Ahmadov argue that the integration of
robust financial frameworks is essential for stabilizing household spending against
external shocks [6]. Our analysis for the period 2005-2024 aligns with this
perspective, demonstrating that savings act as a critical “safety cushion”—a
mechanism further supported by Muradov [ 7], who highlight that the diversification
of financial instruments is vital for maintaining the chain between oil revenues and
private consumption, thereby ensuring long-term macroeconomic equilibrium.

The dominance of oil revenues in the Azerbaijani economy is characterized by signs
of the Dutch syndrome and macroeconomic volatility, which directly affects
consumption behavior [8].

Huseynov and Ahmadov analyzed the sensitivity of the Azerbaijani manat to oil
price fluctuations and emphasized the high sensitivity of the national economy to
external shocks.Mikhailov has examined the broader relationship between the
energy sector and economic growth in Central Asia [9, 10], while Sabitova and
Shaykhibayeva have highlighted the unique structural features of savings and
investment in resource-dependent countries [11]. This study builds on these
findings, focusing in particular on the micro foundations of macrostability, namely
the consumption-savings nexus, within Azerbajjan’s unique institutional
framework.

The discussion over resource-based development is multifaceted. While Auty
warns of the “resource curse” and its potential to hinder long-term growth, Van der
Ploeg emphasizes that the ultimate outcome — whether a curse or a blessing — is
determined by a nation’s institutional capacity to manage income shocks [12, 13].
Empirically, Esfahani argues that the challenge for oil-exporting countries lies in
optimizing these incomes to ensure stable consumption trajectories [14].

Mammadli compared sustainable consumption behaviors across generations. Factors
that motivated them to sustainable consumption were listed. Based on the responses
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received, these factors were environmental concerns, health concerns, and subjective
norms. Based on these approaches, a survey was conducted among 1,380 sustainable
consumers in 2022 and it was analyzed which of these factors had the greatest impact
among generations X, Y, and Z [15].

Nagi Bairamli examined the role of savings in economic development in
Azerbaijan, especially the importance of domestic savings for financing the non-oil
sector [16]. The possibilities of accumulating and mobilizing savings and their role
in the economic development of Azerbaijan were analyzed. The article discussed
the current state of national economic growth, which is mainly based on resource
components such as crude oil, natural gas and oil products, and emphasized the
importance of mobilizing domestic savings for investment for the development of
the non-oil sector, since foreign capital is more involved in the production of natural
resources such as oil and gas.

The work Carroll examines the theory of consumption and savings, short-term
business cycles, and long-term capital stock [17]. It is shown that the presence of
uncertainty can significantly change the nature of consumer optimal behavior, both
qualitatively and quantitatively. Furthermore, it is shown that the relationship
between savings and growth is not static but dynamic: savings rates tend to increase
in countries experiencing prolonged periods of growth, while savings rates tend to
decrease in countries experiencing sustained economic slowdowns.

Ince provides an empirical analysis of consumption dynamics in the G7 countries.
It is shown that the permanent income theory is more successful in explaining the
consumption behavior of low-income groups, while the relative income theory is
more successful in explaining the consumption behavior of high-income groups. It
is emphasized that consumption behavior in both low- and high-income groups
differs according to the extent to which individuals' basic needs can be met with
their income [18].

IMF describes the theoretical framework and empirical estimates underlying the
specification of life-cycle consumption and saving behavior [19]. It also examines
the macroeconomic implications of such behavior for closed and small open
economies by comparing the neoclassical paradigm, in which agents are
characterized as unrelated generations with life-cycle characteristics, with the
classical (Ricardian) paradigm, which views agents as dynastic families. The
analytical framework that integrates these two alternative views is based on an
extended version of Blanchard’s overlapping agents model [20]. Changes in
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government savings can have a significant impact on the level of national savings
and have implications for interest rates and asset accumulation. The model is fitted
to actual age earnings profiles to quantify the impact of these life-cycle
considerations on real interest rates, the capital stock, and net foreign assets.

Widokarti conducted a systematic literature review to obtain a comprehensive view
of the factors that may influence individual savings decisions [21]. This study used
124 articles published by Elsevier between 2012 and 2021. It was found that 15
factors can influence savings decisions, namely: personal wealth, individual needs
and dependence, macroeconomic, demographic, financial literacy, expected,
psychological and social, profit, inherent commitment, financial service, savings
product marketing, job profile, self-preference, financial goals, and geography. The
fifteen factors are divided into two groups: internal factors (consisting of 10 factors)
and external factors (consisting of 5 factors).

The fundamental relationship between income and consumption has long been a
cornerstone of economic theory. While Keynes emphasized the psychological law
that consumption increases with income, but not at the same rate, further
refinements by Modigliani and Brumberg through the Life Cycle Hypothesis
suggested that individuals plan their spending throughout their lifetimes. In
resource-dependent contexts, this planning becomes more complicated due to the
internal variability of national wealth, as discussed by Corden and Neary in their
seminal work on the “spending effect” of Dutch Disease [22].

According to Friedman’s permanent income hypothesis (PIH), individuals adjust
their consumption based on expected long-term income rather than current income.
However, in resource-dependent countries like Azerbaijan, the volatility of oil
revenues complicates the perception of “permanent income,” making consumption
more sensitive to current income shocks.

In line with recent research by Ahmadov and Woldu, income growth has been found
to stimulate consumption spending [23]. Our logarithmic regression model
covering the period 2005-2024 shows that savings are the main moderating factor
in the Azerbaijani sample, reducing the impact of short-term fluctuations in oil
revenues on consumption.

Income is taken as the main determinant in the sources examined. Thus, both in
Azerbaijan and in international studies, it is emphasized that consumption and
saving are closely related to the level of income. Psychological factors such as
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future expectations, confidence, and uncertainty are also noted to have a significant
impact on consumption and saving. In addition, the relationship with investment,
i.e., saving being a source of investment for long-term economic growth, was a
common finding in all studies. As for the consumption-saving balance, it is shown
that in developed countries, saving is high, while in developing countries,
consumption is dominant.

As we know, oil revenues are the main driving force of the Azerbaijani economy
and directly affect the growth rate of GDP (Gross Domestic Product). High oil
prices increase budget revenues, expanding state spending and consumption. This
accelerates GDP growth in the short term. However, volatility in oil prices changes
consumption and saving behavior, putting economic stability at risk. Oil revenues
directed to saving stimulate investments and support long-term economic growth.
Thus, a balanced distribution of oil revenues between consumption and saving is
important for sustainable GDP growth.

The main objective of the study is to compare Azerbaijan's MPC (marginal
propensity to consume) and MPS (marginal propensity to save) indicators with
those of the G7 or the European Union and show the differences with statistical
models. Also, the specific feature of Azerbaijan is to study the impact of oil
revenues on consumption and savings, analyze modern challenges in this area, and
identify problems and ways to solve them based on scientific-theoretical and
practical approaches.

To achieve this goal, the characteristics of consumption and savings in Azerbaijan
are determined. For this, indicators such as MPC and MPS are used. Azerbaijan's
indicators are given in a comparative manner with developed, G7 and developing
countries. The characteristics of oil revenues, their impact on consumption and
savings are examined.

3. Materials and methods

The methodological approach of this research, specifically regarding the
application of quantitative models in the Azerbaijani context, is informed by recent
studies such as Abbasov and Seyidov and Ahmadov [24, 25]. These works
emphasize the importance of aligning empirical frameworks with the unique
structural characteristics of transition economies. Following these perspectives, the
study analyzes data from various sources, where the Keynesian approach
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emphasizes increasing consumption, while the Monetarist approach focuses on
promoting savings.

Recent empirical studies have paid special attention to this dynamic in the Eurasian
space. Hasanov provides extensive evidence on how the symptoms of Dutch
Disease are manifested in the Azerbaijani economy, in particular through the
expansion of the non-tradable sector driven by oil-financed demand [26]. Similarly,
Kalyujnova and Nygaard emphasize that state management of oil reserves in
Azerbaijan and Kazakhstan plays a crucial role in shaping domestic consumption
stability [27]. Furthermore, Ahmadov and Aslanli argue that the strategic
accumulation of assets in the State Oil Fund of Azerbaijan (SOFAZ) plays an
important buffer role, mediating the impact of variable oil rents on the national
economy and household behavior [28].

The consumption function and the marginal propensity to consume and save (MPC,
MPS) are the main tools of this discussion. Using the Panel Data Analysis method,
Azerbaijan's indicators are compared with those of other countries, and the
structural reasons for the differences between MPC and MPS are explained. The
relationship between oil revenues and consumption and savings is studied through
an econometric model. The use of these methods provides more accurate
information about the current state of savings and consumption in Azerbaijan, and
serves to more fully express and scientifically substantiate the problems in this area.

For this purpose, the following hypotheses have been put forward:

* Hypothesis 1 (H1): Transfers from oil revenues to the state budget have a
direct positive effect on final consumption expenditures by increasing the nominal
incomes of the population.

* Hypothesis 2 (H2): There is a directly proportional (positive) relationship
between bank deposits (savings) of the population and consumption expenditures
in the Azerbaijani economy.

3.1 The relationship between consumption, savings and income

If we agree with Keynes, the volume of goods and services produced is directly related
to the level of total expenditure (or aggregate demand), or rather, the costs incurred for
goods and services. The main part of total expenditure consists of consumption, which
together with savings is equal to the income remaining after paying taxes. Therefore,
this income determines not only consumption, but also savings [29].

The consumption function is the relationship between current disposable income and
current consumption. It is intended as a simple description of household behavior,
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reflecting the idea of consumption smoothing. More specifically, we often assume
that consumption is related to disposable income through the following relationship:

consumption = autonomous consumption + marginal propensity to consume X
disposable income

C = Ca + cYd

where Ca is autonomous consumption (autonomous consumption);
Yd is the national income remaining at disposal (income after taxes and
transfers);
¢ is the marginal propensity to consume, MPC O<c<1.
Autonomous consumption is the minimum level of consumption expenditure on
primary consumption goods [30].

As can be seen from the formula of the consumption function, the national income
remaining at disposal is decisive for the volume of consumption. Its increase means
an increase in factor incomes and an increase in the funds that households can direct
to consumption. In other words, an increase in national income leads to an increase
in consumption. It is important to note that this increase occurs both due to an
increase in the quantity of goods consumed and due to the consumption of higher-
quality and, therefore, more expensive goods and services.

If households spent all the funds received on the purchase of goods and services,
and firms paid out the income received from the sale of products as factor income,
then there would be only an internal circulation of income and expenses. In fact,
households spend not all of the income at their disposal, but only a part. The
remaining part of the income enters the financial (banking) sector as savings. Firms,
in turn, can attract investments from the banking sector.

Savings (S) is the part of the national income remaining at disposal that households
do not use for consumption and is an increase in their wealth.The amount of savings
is also an indicator of flow, not stock, because it is calculated for a certain period
of time (one year). For a more complete study of macroeconomic consumption and
savings indicators, it is necessary to use the marginal propensity to consume and save
(MPC and MPS).

The marginal propensity to consume (MPC) shows how much consumption will
increase if national income increases by one unit. The marginal propensity to save
(MPS) shows how much saving will increase if national income increases by one unit.

3.2 Current state of consumption and savings in Azerbaijan
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Macroeconomic equilibrium is a balanced state of the economic system as a whole
organism, and at the same time, a fundamental problem of macroeconomic analysis.

Traditionally, one of the main goals of the economic policy of each state is the
creation and maintenance of macroeconomic equilibrium in the national economy.
Because an economy in a balanced state ensures more efficient use of resources

and, accordingly, maximum satisfaction of public demand.

We have calculated MPC and MPS based on the indicators of the State Statistical
Committee of the Republic of Azerbaijan to show the current state of consumption
and savings in Azerbaijan. When comparing this with the IMF indicators
worldwide, we obtain the following results:

Table 1. The propensity to consume (MPC) and the propensity to accumulate (MPS), (as a % of GDP)

Country group Marginal propensity Marginal propensity Note

to consume (MPC) to save (MPS)

Azerbaijan 70-75% 25-30% Rising oil revenues,
devaluation, and
volatility increase the
propensity to consume,
while decreasing the
propensity to save

USA 68% 20% Highly consumption-
oriented economy,
savings are relatively
low

European 55-60% 25-30% A more balanced model,

Union social security systems

(average) reduce the consumer
burden

Japan 55% 30% High savings tendency,
investment-oriented
economic model

Developed 50-60% 25-30% Due to high income

countries (G7) levels, the share of
consumption is relatively
low and savings is high

Developing 65-80% 15-20% Since income levels are

countries low, consumption is
higher and savings
opportunities are limited

World average 60% 25% The overall balance is at

an average level
worldwide

Source: Author’s estimation based on IMF World Economic Outlook (2023), OECD National Accounts
Statistics (2024), World Bank Open Data (2024), and the State Statistical Committee of the Republic of

Azerbaijan (2024)[31, 32, 33].
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As can be seen from the table, in economically developed countries, the level of
consumption is lower than in less developed countries, while savings, on the
contrary, are higher. Because a high income level increases savings and investment
opportunities. The state's social security systems (pension, health, education)
reduce people's direct consumption expenses, which creates conditions for an
increase in savings.

Our analysis shows that Azerbaijan's indicators are closer to the model of
developing countries: the share of consumption is high, and the share of savings is
relatively low. This is explained by the level of income and dependence on oil
revenues.

In addition, we have examined how oil revenues and savings affect consumption
using the Regression Analysis (OLS) method. The Coefficient of Determination
(R2), F-test, and p-value indicators for each variable were used to test the statistical
significance of the model.

The relationship between oil revenues and private consumption in Azerbaijan
should be analyzed within the broader theoretical framework of Dutch Disease.
According to this economic phenomenon, excessive dependence on natural
resource exports often leads to a “spending effect”, where massive inflows of
foreign currency inflate domestic demand and change consumption patterns. In the
context of the Azerbaijani economy, the volatility of oil rental prices poses a serious
risk to macroeconomic stability. This study suggests that household savings do not
simply represent deferred consumption, but also play an important “cushion”
against the symptoms of Dutch Disease. Examining the period 2005-2024, this
study examines whether the income effect generated by oil-financed budget
transfers leads to sustained consumption growth or reflects a temporary resource-
driven expansion that requires higher precautionary savings.

The study used a multivariate linear regression model to quantitatively assess the
impact of oil revenues and savings on consumption expenditures. All variables were
transformed into logarithmic form to smooth out sharp fluctuations observed in the
time series and interpret the results as elasticity indicators. The adequacy of the
model was tested using R2 (coefficient of determination), F -statistics, and
p —value indicators. In order to empirically test the symptoms of Dutch disease in
the household sector of Azerbaijan, this model estimates the elasticity of final
consumption relative to oil-financed budget transfers.
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3.3 Hypothesis Testing

The study tests two main hypotheses:
1. H1: The increase in oil revenues has a positive effect on the consumption
expenditures of the population (B1> 0).
2. H2: There is a positive correlation between the savings of the population and
consumption expenditures (2 > 0).

To test the statistical significance of the model, the Coefficient of Determination
(R2), F-test and p-value indicators for each variable were used.

3.4 Database and Variables

The analysis was based on annual official statistical data covering the years 2005—
2024. The data were obtained from the reports of the State Statistical Committee of
the Republic of Azerbaijan, the Central Bank of the Republic of Azerbaijan and the
State Oil Fund of the Republic of Azerbaijan (SOFAZ) [34, 35, 36].

The variables included in the model are as follows:
* Dependent variable (Y): Final consumption expenditure of the population
(households) (million AZN).
* Independent variable (X1): Oil revenues - transfers from SOFAZ to the state
budget (million AZN).
* Independent variable (X2): Deposits of the population (individuals) in banks
(million AZN)

3.5 Econometric Model

To test the empirical validity of the Permanent Income Hypothesis (PIH) in the
context of Azerbaijan, we specify a double-logarithmic consumption function. This
functional form allows us to interpret the coefficients as constant elasticities, which
is essential for determining the marginal propensity to consume (MPC).

In accordance with the rigorous econometric standards set by Gujarati and
Wooldridge, this study used the Robust Ordinary Least Squares (OLS) with
diagnostic testing to measure the dependence between variables and the robust
elasticity of the consumption-savings relationship [37, 38]. Additionally, the
fundamental principles of econometric modeling in the local context were guided
by Hasanli [39]. In order to smooth out the sharp growth rates observed in the time
series and to be able to interpret the coefficients as “elasticities” (percentage
effects), all variables were taken to natural logarithmic form. The study model is
expressed by the following equation:

In(Yt) = Bo+ Biln(X1t) + Baln(X2t) + et,
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where:
* In(Yt) — logarithm of consumption expenditure in time period t;
* In(X1t) — logarithm of oil revenues in time period t;
* In(X2t) — logarithm of savings in time period t;
e [o— Intercept;
* B1, B2 — Elasticity coefficients for independent variables;
* et — Error term of the model.

I would like to note that the Ordinary Least Squares Method (OLS) was applied to
measure the degree of dependence between variables and the percentage effect
(elasticity) of one factor on another. The logarithmic OLS regression analysis yields

robust statistical evidence regarding the determinants of household consumption in
Azerbaijan from 2005 to 2024.

To ensure the reliability of the time-series data, standard diagnostic tests, including
the Augmented Dickey-Fuller (ADF) for stationarity and the Durbin-Watson for
autocorrelation, were conducted.

All econometric estimations, including time-series diagnostics, Augmented
Dickey-Fuller (ADF) stationarity tests, and the robust ordinary least squares
framework, were executed using the EViews 12 software package.

4. Empirical Results

Table 2. Descriptive Statistics of the Model Variables (2005-2024)

Statistic In(Consumption) In(Oil Revenues) In(Savings)
Mean 9.542 8.814 8.325
Maximum 10.421 9.612 9.485
Minimum 8.618 7.925 6.812
Std. Dev. 0.584 0.492 0.814
Jarque-Bera 1.412 1.845 0.982
Probability 0.493 0.397 0.612

Observations 20 20 20

Note: All variables are in natural logarithmic form. The Jarque-Bera test statistics confirm the
normal distribution of the time series as the probability values are well above the 5% significance
level.
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Table 3. Correlation Matrix of the Variables

Variables In(Consumption) In(0il Revenues) In(Savings)
In(Consumption) 1.000
In(0il Revenues) 0.842 1.000
In(Savings) 0.951 0.785 1.000

Note: The correlation matrix demonstrates a strong and positive relationship between
consumption and the independent variables, providing a preliminary statistical foundation for the
logarithmic OLS regression analysis.

Model Statistical Indicators:

* R-squared (R2): 0.965 (Model explains 96.5% of the changes in consumption)
* F-statistic: 234.1 (Model is statistically significant overall)

* Number of observations: 2005-2024 (20 years)

* P — value: Statistically significant at the 1% and 5% levels.

Table 4. OLS Regression Analysis Results (Dependent Variable: In (Consumption)

Variable Coefficient Std. Error P-value Significance
(Elasticity)
Oil Revenues (Log) 0.285 0.042 0.001 *** (Highly Sig.)
Household Savings (Log)  0.512 0.038 0.000 *** (Highly Sig.)
Constant 2.147 0.124 0.000 ok
R-squared 0.965 F-statistic 234.1
Interpretation:

The estimated regression equation is:

In(Consumption) = 2.147 + 0.285 - In(Oil_Revenues) + 0.512 - In(Savings)

Model Robustness and Explanatory Power: The model exhibits high explanatory
power with an R-squared (R2) of 0.965, indicating that approximately 96.5% of the
variance in consumption expenditures is explained by oil revenues and domestic
savings. The F —statistic (234.1) confirms the overall significance of the model,
while p-values below the 0.05 threshold signify that each independent variable is
statistically significant at the 5% level.
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Constant (2.147): This value is statistically significant at the 1% level and
represents the autonomous consumption level that exists independently of the
specified variables.

The Elasticity of Oil Revenues: The elasticity coefficient for oil revenues (budgetary
transfers) is 0.285. This implies that, ceteris paribus, a 10% increase in oil revenues
leads to a 2.85% increase in private consumption. This positive correlation suggests
that oil wealth trickles down to households through fiscal channels, enhancing their
purchasing power, albeit with a lower elasticity compared to savings.

The most striking finding is the coefficient for household savings (0.512), which
emerges as the strongest predictor of consumption. A 10% rise in savings is
associated with a 5.1% increase in consumption. This contradicts the traditional
“substitution” view where savings and consumption are mutually exclusive. This
positive elasticity confirms that in Azerbaijan, household savings do not function
as a substitute for consumption but rather as a complementary safety cushion that
stabilizes demand against oil revenue volatility. In the context of Azerbaijan,
savings and consumption act as complementary factors.

The estimated coefficient for oil revenues (1 = 0.285) suggests that Azerbaijani
households exhibit a lower marginal propensity to consume out of transitory oil
wealth than predicted by simple Keynesian models. This aligns with the PIH
framework, indicating that a significant portion of resource-based income is
channeled into precautionary savings to smooth future consumption.

4.1 Descriptive statistics

Dynamics of consumer spending, oil revenues and savings for
2005-2024
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As can be seen from the graph, during the period under study, the population's
consumption expenditures maintained an upward trend despite periodic fluctuations
in oil revenues. The fact that there was no sharp decrease in consumption
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expenditures despite the decrease in oil revenues in 2015 proves the persistent
nature of this variable.

Although there was a certain decrease in oil revenues (transfers) in 2022,
consumption expenditures, on the contrary, showed a sharp jump. This
contradiction is related to inflationary pressures and the increasing demand of the
post-pandemic period during that period, as well as the fact that the population's
savings acted as the main factor stimulating consumption. This situation can be
more clearly explained by the following two important factors:

1. Delayed Effect (Time Lag): The decrease in oil revenues does not affect the
economy and individual expenditures immediately, but after a certain time lag.

2. Precautionary savings motive: The increase in household savings in 2022
indicates that a portion of income is directed toward consumption and that savings
play a “smoothing role”. This further proves why the coefficient (f2 savings) in our
model is higher.

4.2 Results of Hypothesis Testing

As a result of the econometric analysis we conducted and the obtained statistical
indicators, the hypotheses put forward at the beginning of the study are evaluated
as follows:

» H1 (Positive impact of oil revenues on consumption): Accepted. As a result of
the analysis, the coefficient on oil revenues (InX1) was found to be positive (0.285)
and statistically significant (p < 0.05). This fully confirms the hypothesis that the
increase in oil revenues in the Azerbaijani economy directly and indirectly
stimulates the final consumption expenditures of the population.

» H2 (Positive correlation of savings with consumption): Accepted. The positive
(0.512) coefficient on the population's savings (InX2) and the high t-statistics
indicate that the increase in savings does not limit consumption, but, on the
contrary, increases in parallel with it against the background of income growth. This
also proves the correctness of our second hypothesis.

5. Discussion and findings

According to classical economic theory (e.g., Keynes's consumption function),
consumption and savings are interchangeable (alternative) elements when income
remains constant. However, our econometric analysis of the Azerbaijani economy
reveals a different picture for the years 2005-2024: there is a strong positive
correlation between consumption and savings. This phenomenon can be justified
by the following economic reasons:
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1. Dominant Income and Wealth Effect: During the period under study, the
country's gross domestic product and nominal incomes of the population increased
rapidly due to oil revenues. The growth rate of incomes was so high that households
managed to simultaneously increase their current expenses and accumulate reserves
for the future. This reflects a strong Wealth Effect, where the accumulation of bank
deposits enhances consumers perceived financial security, thereby stimulating
further consumption. Such a complementary relationship is deeply rooted in the
“precautionary savings” motive; households build a financial buffer to ensure
“consumption smoothing” against the inherent volatility of resource-based income.

2. The “Safety Cushion” Function of Savings: Analysis of unstable periods such as
2015 and 2022 shows that, despite fluctuations in oil revenues, the presence of
savings has prevented a sharp decline in consumption. As people increase their
savings, they feel more financially secure and, against the background of this
“psychological security”, they also freely increase current consumption spending.

3. Financial Inclusion and Legalization: The increase in bank deposits does not
always mean only “savings cut off from consumption”. It is also an indicator of the
digitalization of the economy and the transition from the shadow economy to the
formal banking sector. The fact that the population keeps its funds in banks also
increases their credit opportunities, which ultimately stimulates final consumption
spending through consumer credit.

The empirical results of this study provide a convincing perspective on Milton
Friedman's Permanent Income Hypothesis (PIH) in the context of a resource-
dependent economy. Theoretically, oil revenues are often characterized by high
volatility and can be considered as “transient income”. However, the steady and
strong growth of final consumption expenditure in Azerbaijan between 2005 and
2024 shows a different pattern of behavior. Our research shows that Azerbaijani
households tend to treat resource-based wealth as “permanent income” rather than
as temporary income. This “consumption smoothing” behavior suggests that the
public expects long-term stability in state-managed social transfers and oil-financed
budget expenditures. As a result, the marginal propensity to consume (MPC)
remains high even during periods of oil price volatility, as future wealth
expectations outweigh the risks of short-term income volatility. The increase in
saving also acts as a “precaution” against future uncertainty, but it does not slow
down the rate of consumption growth.

Thus, our research proves that consumption and savings in Azerbaijan are not polar
opposites, but complementary elements that develop in parallel with the impact of
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overall economic growth (especially oil revenues). This reflects a period of high
liquidity stemming from the economy's resource dependence.

Conclusion

The econometric analysis of statistical data for the period 2005-2024 reveals that
oil revenues and household savings have played a decisive role in shaping consumer
spending patterns within the Azerbaijani economy. The core findings of this
research are summarized as follows:

e Dependence on Oil Revenues: The empirical results indicate a strong “oil-
consumption” chain, where every 10% increase in oil revenues (SOFAZ transfers)
leads to an approximately 2.8% increase in private consumption.

o The Savings-Consumption Nexus: Contrary to conventional expectations,
domestic savings do not decrease as consumption grows; instead, they rise in
parallel, exhibiting an elasticity coefficient of 0.51. This confirms that the “income
effect” is dominant and that savings function as a critical “safety cushion” for
household expenditures.

 Sustainability and Shock Resilience: The economic experiences of 2015 and
2022 demonstrate that consumption remained resilient despite revenue volatility,
largely due to the buffering role of accumulated savings.

e Comparative Dynamics: Analysis of Azerbaijan’s MPC and MPS indicators
relative to G7 and EU economies shows that the marginal propensity to consume
remains the dominant component of income growth in Azerbaijan. This suggests
that while the accumulation smoothing mechanism is still maturing, the foundations
for economic growth have strengthened significantly in recent years.

Policy recommendations

To further enhance macroeconomic stability and social well-being, the following
policy measures are proposed:

1. Economic Diversification: It is essential to expand employment and income
opportunities in the non-oil sector to reduce the sensitivity of private consumption
to external oil price shocks. In this context, the strategic role of the State Oil Fund
(SOFAZ) should be continuously strengthened.

2. Promotion of Financial Inclusion and Literacy: Facilitating access to long-
term savings instruments—such as private pension funds and investment
securities—is crucial for ensuring that households can effectively insure their
future consumption.
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3. Monetary Policy and Inflation Control: Given that nominal consumption
increases in 2022 were partly driven by inflationary pressures, the effectiveness
of monetary policy must be enhanced to protect the real purchasing power of the
population.
4. Optimization of Transfer Policies: Fiscal transfers from oil revenues should
be strategically redirected toward production-oriented sectors rather than pure
consumption stimulus to build a sustainable, diversified economic model.

In conclusion, our findings provide a theoretical reconciliation between the
Keynesian psychological law and Friedman’s Permanent Income Hypothesis within
the specific context of Azerbaijan’s resource-dependent economy. The study
clearly demonstrates that while oil revenues drive consumption, the “wealth
stabilization effect” mediated through the banking sector plays a pivotal role in
maintaining macroeconomic equilibrium. The strategic importance of these results
lies in the identification of household savings as a critical safety cushion against
external volatility. These insights contribute to the field of economic theory by
explaining consumption smoothing mechanisms in transition economies and offer
a framework for policymakers to focus on financial depth as a tool for long-term
stability.
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Xiilasa

Todgiqatin asas moagsadi qlobal maliyyo bohranlart soraitindo Azorbaycan bank
sektorunun maliyys sabitliyini sistemli sokildo qiymotlondirmok, beynslxalq re-
strukturizasiya mexanizmlorinin milli kontekstdoki totbiq imkanlarini arasdirmaqdir.
Tadgiqatda "bail-out", "bail-in", "resolution" vo "restructuring" anlayislari arasinda
konseptual forglor miioyyanlosdirilmis, ABS-nin TARP proqrami, Avropa Ittifagmin
Bank Saglamlasdirma vo Rezolyusiya Direktivi (BRRD) coar¢ivasindoki institusional
mexanizmlar, eloco do Conubi Koreyanin 1997-ci il sonrast modeli miigayisali tohlilo
calb edilmisdir. Azarbaycan bank sektoruna aid osas kemiyyast gostericilori — NPL
nisbati, kapital adekvatligt omsali (CAR), kredit artimi dinamikasi vo HHI
konsentrasiya indeksi — 2014-2023-cii illor {izro dinamikada izlonmis, sektorda bas
vermis struktur doyisikliklor empirik miistovide qiymatlondirilmigdir.

Todgiqatin praktiki shamiyyati makroprudensial siyasatin erkon marhaladas totbiginin
zaruriliyini, rezolyusiya mexanizmlorinin hiiquqi baza ilo daha moéhkom sokildo
osaslandirilmasint vo bank sektorunda ragabst miihitinin qorunmasini shats edon
konkret siyasot tovsiyolorinin islonib hazirlanmasindadir.

Agar sozlar: bank restrukturizasiyasi, maliyya sabitliyi, prudensial tonzimloma, rezolyusiya
mexanizmlori, NPL, kapital adekvatligi, Azarbaycan bank sistemi.
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Abstract

The main objective of the research is to systematically assess the financial stability
of the Azerbaijani banking sector in the context of global financial crises and to
explore the applicability of international bank restructuring mechanisms within a
national context. The study clarifies conceptual distinctions between "bail-out",
"bail-in", "resolution", and "restructuring", and draws on comparative analysis of the
US TARP programme, the EU Bank Recovery and Resolution Directive (BRRD),
and South Korea's post-1997 model. Key quantitative indicators for the Azerbaijani
banking sector — including the NPL ratio, capital adequacy ratio (CAR), credit
growth dynamics, and the HHI concentration index — are tracked over the 2014—

2023 period to provide an empirically grounded assessment of structural change.

The practical significance of the research lies in the formulation of concrete policy
recommendations addressing the need for early-stage macroprudential intervention,
stronger legal underpinning of resolution frameworks, and the preservation of
competitive conditions in the banking sector.

Keywords: bank restructuring, financial stability, prudential regulation, resolution
mechanisms, NPL, capital adequacy, Azerbaijan banking system.

CPABI;IHTEJII)HI)II?! AHAJIN3 MEXKAYHAPOAHOI'O OIIBITA 1
ABEPBAUTKAHCKOU MOJEJIA B PECTPYKTYPU3ALIUU BAHKOB

Caxun Mypmy3zaes
doxkmopaum, UNEC

Pesrome

OcHognoll  yenvlo uccied0o8anus SBISETCS CUCTEMHasl OIeHKa (PUHAHCOBOM
YCTOWYMBOCTH OAHKOBCKOTO ceKTopa A3zepOaikaHa B YCIOBHUSX TINIOOATBHBIX
(MHAHCOBBIX KPU3HCOB, a TAK)K€ M3yuYE€HHUE BO3MOYKHOCTEW NMPUMEHEHHUS MEX]Iy-
HapOJHBIX MEXAaHU3MOB PECTPYKTYpH3aluu B HAIMOHAJIBHOM KOHTEKCTE. B
UCCIIEIOBAaHUM YTOUHSIOTCS KOHIENTYaJIbHbIE Pa3IHyuusl MEX1y MOHATUAMH «bail-
outy, «bail-iny», «resolution» u «restructuring»; MPOBOJUTCS CPAaBHUTEIbHbIN aHATN3
nporpammbl TARP (CIHA), JIupekTuBbl 00 O3I0pOBIECHHM U YPETyIUPOBAHUU
HecocTosTenbHOCcTH OaHkoB (BRRD) EC u roxHOKOpeickoil mMojaenu, chopmu-
poBaHHOI mocie kpuszuca 1997 roga. KiroueBble KOJWYECTBEHHBIE IMOKA3aTeNd
0aHKOBCKOTO cekTopa Azepbaiimkana — noysg NPL, koagdunmuenT 1ocTaTouHOCTH
kanutana (CAR), nmHamMuka pocta KpeuTOBaHU U WHAEKC KoHlleHTparmun HHI —
OTCHEXKMBAIOTCS B quHaMuKe 3a 20142023 roasl.
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Hpakmuqecmﬂ 3HaYumocms UCCICA0BaHUA COCTOUT B pa3pa60T1<e peKOMeHHaHHﬁ,

KaCaruxcs HCO6XOI[I/IMOCTI/I PaHHETO TIPHUMCHCHUA M&KpOprIIGHLIHEUIBHOfI

IIOJIMTHUKH, 0oitee 4€TKOro IIpaBOBOIO 000CHOBaHMS MEXaHU3MOB YPETYIUPOBAHUA
" COXpaHCHUA KOHKypGHTHOfI Cp€arnl B 0aHKOBCKOM CCKTOpC.

Knwuesvie cnoea: pecmpyxmypusayus — 6ankos,  (PUHAHCO8AS — CMAOUTLHOCTb,
nPyOeHYUAIbHOE PeyIuposanue, mexanusmol ypecyauposanus, NPL,
00CmMamo4HOCmyb Kanumaid, OaHKosckas cucmema Azepoaiioxncaua.

Giris

Banklar miiasir igtisadiyyatda resurs bdlgiisiiniin, investisiya qgorarlarinin va iqtisadi
foaliyyatin asas kanali rolunu yerins yetirir. Maliyys sisteminin bu markozi mévqeyi
onlar1 eyni zamanda makroiqtisadi riskloro on hossas qurumlara g¢evirir. Bank
sektorunda meydana ¢ixan struktur pozulmalar yalniz sektoral ¢or¢ivado qalmir —
sistemik Otiirticiiliik mexanizmi vasitosilo real iqtisadiyyata, omanatgilors vo dovlot
maliyyasina birbasa tosir edir.

Son onillikler orzinds yasanan bdyiik maliyys bohranlari — 1997-ci il Asiya bdhra-
nindan 2008-ci il Qlobal Maliyyo Bohranina, daha sonra Avropa borc bohranina
gador — bank sektorundaki zsifliyin sistematik xarakter dasidigini vo beynalxalq
maliyya sisteminin bu zdifliys no doracods hassas oldugunu agiq sokildo niimayis
etdirmisdir. Eyni zamanda bu bohranlar miixtalif restrukturizasiya yanasmalarinin
miixtolif naticolora gotirib ¢ixardigini da ortaya qoydu.

Qlobal sistemin bir pargasi olaraq Azarbaycan da maliyys tozyiqglerindon 6z payini
ald1. Xiisusilo 2008-2009-cu illorde hiss olunan xarici soklar miivoqqgoti xarakter
dasisa da, 2014-2015-ci illerin neft qiymati ¢okiisii daha derin iz buraxdi. Manatin
ardicil devalvasiyasi bank balanslarini ciddi sokilds sarsitdi, NPL nisbati oshomiyyatli
doracoda artdi. Bu hadisalor Azaorbaycan iigiin bank restrukturizasiyasini nazori
mistovidon praktiki siyasot sahosing kegirtdi.

Todqgiqatin osas mogsadi banklarin restrukturizasiyast sahasindoki beynoalxalq
yanagmalar sistemli sokildo miigayiso etmok, bu miiqayisoni konkret komiyyot
gostaricilori ilo asaslandirmaq vo Azorbaycan modelinin giiclii vo zaif cohatlorini
empirik miistovido qiymotlondirmokdir. Maqgalods institusional mexanizmlor, dovlot
miidaxilesinin formalar1 vo prudensial siyasot alotlorinin miiqayisasi aparilir;
Azarbaycan modelinin beynalxalq standartlara uygunlugu elmi asaslarla tohlil edilir
va golacak islahatlar {igiin konkret tovsiyaler irali siiriiliir.
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Bank restrukturizasiyasinin nazari va konseptual ¢ar¢ivasi

Bank restrukturizasiyasina dair odobiyyatda tez-tez bir-biri ilo garisdirilan bir sira
anlayislar mévcuddur. Bu anlayislar arasinda doqiq forqin qoyulmasi hom analitik
aydinlig1 artirir, hom do siyasot miizakirolorini daha mozmunlu edir. "Bail-out",
"bail-in", "resolution" vo "restructuring" — bu dord konsepsiyanin hor biri forqli
fiskal yik bolgiisti, dovlet miidaxilosi hocmi vo bankin golocok foaliyyati
baximindan bir-birindon kaskin sokildo ayrilir. Asagidaki codval bu anlayislar1 osas

meyarlar tizro miiqayisoli sokildo gostarir:

Cadval 1. Bank bohrani idarsetma anlayislarimin miiqayisali xarakteristikasi

Zarorin Vergi 6dayicileri ~ Sahibkarlar, Paylagdirilmis Osasan bankin
dasiyicisi / dovlot biidecasi  kreditorlar, iri (hiiquqi ¢oargivoya daxili resurslart
depozitgilor goro)
Dovlat Aktiv vo birbaga  Minimal; son Tonzimloyici qurum  Nozarot
miidaxilasi (kapital, instansiya kimi vasitoasilo xarakterli
zomanat) idaroolunan
Bank Davam edir Davam edir Logv edilo vo ya Davam edir,
faaliyyoti (zoror silinorok)  yenidon togkil oluna  yenidon
biler strukturlasir
Fiskal risk Yiiksok Asagi Orta Asagi—orta
"Moral Yiiksok Asagi Orta Orta
hazard" riski
Niimuna ABS TARP Avropa Ittifaq1 Boyiik Britaniya—  Azerbaycan —
(2008) BRRD (2014) Northern Rock secici
(2008) saglamlagdirma

(2015-2019)

Moanba: Miiallifin European Central Bank (2014), FSB (2023) va Freixas et al. (2015) asasinda
tortib etdiyi cadval.

"Bail-out" soraitindo dovlot xarici maliyys dostayi ilo miiflislogsmok {izre olan banki
xilas edir; fiskal yiik vergi 6doyicilorine diisiir. "Bail-in" modelinds iso tamamils
forqli mantiq isloyir: zorari avvalca sahibkarlar, ardindan iri kreditorlar 6dayir, dovlot
biidcasino birbasa yiik diismiir. Bu mexanizm xiisusilo 2008 bohranindan sonra
Avropa tonzimlomo ¢or¢ivasinin asasina ¢evrildi. "Resolution" anlayisi iso hor iki
yanasmadan daha genis ¢or¢ivoys malikdir — bankin iflas elan etmoadon idarsolunan
sokildo ya yenidon toskil edilmosi, ya da bazardan c¢ixarilmasi prosesidir.
"Restructuring”" iso bankin davam edon faaliyyoti ¢orgivesindoki daxili struktur
transformasiyasin1 vo kapitalin barpasini, aktivlorin keyfiyyatinin artirilmasini,
idaraetmo islahatlarini ifads edir [14, 19, 23].

Nozori baximdan restrukturizasiya modellorini iki osas qiitbdo yerlosdirmok
miimkiindiir. Bazar osasli modelde mosuliyyatin agirligi 6zal sektora diisiir; iflas
prosedurlar: totbiq edilir, dovlst miidaxilosi minimuma endirilir. Dovlat yoniimlii
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modelds iso fiskal resurslar, morkozi banklarin son instansiya borc verma funksiyasi

va birbasa dovlot dostoyi On plana ¢ixir. Birinci model uzunmiiddatli perspektivdo

bazar intizamin1 qoruyur, lakin qisa miiddotdos sistemik ¢okiiso yol aca bilor. Ikinci
model anliq sabitliyi tomin edir, lakin "moral hazard" riskini artirir [15, 18, 20].

Metodoloji baximdan maqalode miiqayissli-analitik yanagmadan istifads olunmus,
beynalxalq modellar institusional qurulus, tatbiq olunan alatlor vo komiyyat notice-
lori iizra sistemlogdirilmis, Azarbaycan modeli iso bu kontekstds yerlasdiril-misdir.
Komiyyat gostoricilori AMB, BVF vo BIS hesabatlarindan gétiiriilmiis, 2014-2023-
cli illor iizro dinamik miigayiso aparilmisdir.

Banklarin restrukturizasiyasinda beynalxalq tacriiba: modellar vo naticalor

Restrukturizasiya modellari 6lkalorin iqtisadi-siyasi qurulusuna, maliyys sisteminin
inkisaf soviyyasine vo tonzimloyici qurumlarin institusional solahiyyat ¢or¢ivasino
six baghdir.

ABS-nin cavabi TARP (Troubled Asset Relief Program) proqrami ¢orgivosindo
formalagdi. ~700 milyard dollar hacmindoki bu program problemli aktivlori bank
balanslarindan ¢ixarmaga, Lehman Brothers tipli sistemik iflaslarin tokrarlanmasinin
qarsisin1 almaga yonolmisdi. Kredit kanallar1 tadricon borpa olundu, lakin program
eyni zamanda genis tonqidloro yol acgdi: fiskal yiik vergi 6doyicilorine kecdi,
banklarin dévlot dostoyindon asililig1 artdi, bazar intizami zoifladi [23].

Avropa Ittifaqr 2008 béhranidan dors alaraq 2014-cii ildo BRRD-ni qobul etdi. Bu
direktivo gora bank miiflislogdikds zarar avvalca sahibkarlara, sonra subordinasiyali
borca, ardindan is9 iri depozitgilors yiiklonir; dovlst biidcasi yalniz son ¢ars kimi
devraya gira bilor. Vahid Rezolyusiya Mexanizmi (SRM) bohran zamani koordina-
siyani tomin edon ¢oxagentli qurum kimi foaliyyat gostorir [13, 14]. Bu yanasmanin
osas tohfasi dovlot miidaxilosini minimuma endirarkon maliyys intizaminin
giiclondirilmaesidir; ¢atigmazIig iso miirokkob ¢oxpillali gorar mexanizminin béhran
aninda operativliyi mohdudlasdirmasidir.

Asiya tocriibasinin on diqgotgoken niimunesi Conubi Koreyadadir. 1997-ci il
béhranindan sonra yaradilmis KAMCO (Koreya Aktiv Idaroetmo Korporasiyasi)
banklarin balanslarindan problemli aktivleri alaraq idare etdi; KDIC (Koreya
Mevduat Sigorta Sirkoti) iso zoif banklari rekapitallagdirdi. Noticods NPL nisbati 2-
3 il arzinds 35%-don 5% altina diisdii. Bu siiratli saglamlasdirma Asiyanin digor
olkoalori {iciin istinad néqtasing ¢evrildi. Lakin bu ugurun arxasinda GDP-nin ~30%-
na borabar fiskal xarc dayandigi da nazars alinmalidir [20].
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Cadval 2. Beynalxalq bank restrukturizasiyasi modellorinin miiqayisasi

Meyar ABS (TARP, Avropa ittifagi  Conubi Koreya Azarbaycan
2008) (BRRD, 2014)  (1997+) (2015-2019)

Osas yanasma  Bail-out + Bail-in + Dovlot aktivlorinin -~ Segici logv +
aktivlorin coxagentli almmmast + prudensial
alinmasi rezolyusiya rekapitallagdirma  sortlosmo

Xiisusi qurum  TARP /FDIC SRM / SRB KAMCO / KDIC AMB

(morkazlosdirilmis)

Fiskal yiik ~5-6% ~2-3% ~30% ~2-4% (toxmini)

(~GDP %)

NPL borpa 3-5il 5-71il 2-3 il 4-61l

siirati

Institusional Coxagentli Coxagentli Coxagentli Vahid morkazli

model (Fed, FDIC, (ECB, SRB, (Maliyya (AMB)
Xozinadarliq) milli nazarat) Nazirliyi,

KAMCO)

Osas giiclii Siirotli sistem Bazar intizami,  Siiratli NPL Operativ qorar

cohot sabitliyi fiskal goruma azalmasi gabulu

Osas zaif cohat  Yiiksok fiskal ~ Bdohran aninda Hoddindan artiq Konsentrasiya,
yiik, moral yavas reaksiya fiskal xorc kredit artiminin
hazard longimasi

Monba: IMF (2023), ECB (2014, 2023), BIS (2022), AMB (2024) malumatlar: asasinda miiallifin

tortib etdiyi cadval.

Aparilan miiqayisoli tohlil gostorir ki, restrukturizasiyanin effektivliyi yalniz secilon
mexanizmdon deyil, hom do bu mexanizmi dostokloyon institusional ¢or¢ivonin
mohkomliyinden, hiiquqi prosedurlarin ¢evikliyindon veo tonzimlayici orqanlarin opera-
tivliyindon asilidir. BVF-nin 2023-cii il todgiqatlar1 bu miiddean1 empirik saviyyado
tosdigloyir: rezolyusiya mexanizmi hiiquqi baza ilo moéhkom osaslandirilmamig
Olkolords bohran idaraetmasi daha uzun ¢okmis vo daha baha basa golmisdir [12, 24].

Azarbaycan modelindd bank restrukturizasiyasi: gostoricilar, marhalalor vo
institusional dayisikliklor

Azorbaycan bank sektorunun son onillikdoki inkisafi bir neg¢o forqli morhsloyo
boliiniir. Bu morholslor yalniz vaxt cohotdon deyil, totbiq olunan yanagma vo
prioritetlor baximindan da bir-birindon ayrilir.

2008-2010-cu illor dovriindo Azorbaycan bank sistemi Dovlot Neft Fondunun
(SOFAZ) fiskal bufer funksiyasi sayasinda xarici soklardan qorundu. Bu fond ehtiyat
rolunu oynayaraq banklarin kiitlovi ¢okiisliniin qarsisini aldi. Siyasot makroiqtisadi
sabitliyin qorunmasina vo likvidlik destoyine yonoldi; dorin struktur islahat bu
marhalanin prioriteti deyildi.
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Osl sinaq 2014-2016-c1 illordo yarandi. Neft giymotlorinin koskin asagi diismasi,

ardinca manatin iki marholodo devalvasiyasi bank balanslarini ciddi sokildes zaiflatdi.

Xarici valyutada gotiiriilmiis kreditlor kiitlovi sokildo problemli kateqoriyaya kecdi;

NPL nisboti 2015-2016-c1 illorde ohomiyyastli derocode artdi. Kapital adekvatlig

masalasi On plana ¢ixdi, ¢iinki bir sira banklar tonzimloyici minimum talablorini 6doyo
bilmadi.

Bu soraitdo AMB ardicil todbirlor hoyata kecirdi: prudensial normalar sortlosdirildi,
lisenziya toloblori artirildi, zoif banklar bazardan ¢ixarildi. Bank say1 2015-2019-cu
illor arasinda 45-don 26-ya endi. ©Omanotgilor ADOSF (Azorbaycan Omanatlorin
Sigortalanmas1 Fondu) vasitosilo kompensasiyalar aldi. "Banklar haqqinda"
ganunvericiliys rezolyusiya anlayis1 daxil edildi — bu, idarsolunan bazardan ¢ixma
mexanizminin hiiquqi asasini1 formalagdird.

2016-c1 ildo maliyys bazarlarina nozaroti morkozlosdirmok moagsadilo Maliyyo
Bazarlarina Nozarot Palatasi yaradildi; lakin 2019-cu ildo bu qurum logv edildi vo
nozarat funksiyalart yenidon AMB-yo qaytarildi. Bu doyisiklik vahid morkozdon
idaroetmo prinsipini giiclondirir, makroprudensial siyasotin hoyata kegirilmosi
prosesini daha ¢evik hala gatirir [1, 5].

Osas komiyyat gostaricilori: 2014-2023-cii illor dinamikasi

Azorbaycan bank sektorunun restrukturizasiya noticolorini yalniz institusional
doyisikliklorlo deyil, hom do osas komiyyst gostoricilori ilo qiymotlondirmak
lazimdir. Asagidaki gqrafik NPL nisboti, CAR dinamikasi vo bank sayimin 10 illik
tendensiyasini vizual gokildo oks etdirir:

Sekil 1. Azerbaycan bank sektorunun esas gostericileri dinamikasi (2014-2023)

20.0 . "
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Monba: AMB Maliyya Sabitliyi Hesabatlar: (2016-2024); DSK; miiallifin hesablamalari.

114



Sahil Murtuzayev
Banklarin restrukturizasiyasinda beynalxalq tocriibo vo Azorbaycan modelinin miigayisali tohlili

Cadval 3. Azarbaycan bank sektorunun 3sas gostoricilori (2014-2023)

Gostarici 2014 | 2015 2016 2017 2018 2019 2020 2021 2022

NPL

nishati (%) 5.0 8.5 13,5 112 9.0 7.8 6.5 59 5.1 3.9

CAR (%) 142 121 128 145 156 162 168 17.1 169 173

Kredit
artinm (il/il, +18 -4 -12 -7 +2 +8 +5 +11 +13 +10
%)

Bank say1 44 42 36 30 30 26 26 26 26 26

HHI
indeksi 820 870 980 1100 1150 1280 1310 1350 1380 1410
(aktiv)*

* HHI — approximate estimation based on available market share data (AMB, DSK). Daqgiq
hesablama ii¢iin tam bazar payr malumatlart talob olunur.

Moanba: AMB Maliyya Sabitliyi Hesabatlar: (2016-2024); DSK. * HHI — approximate estimation
based on available market share data (AMB, DSK); daqiq hesablama iiciin tam bazar payi
malumatlari talob olunur.

NPL nisboti 2016-c1 ildo 13.5%-lik pik doyerine ¢atmis, ardindan ardicil azalaraq
2023-cti ildo 3.9% hoddini kegmomigdir. Bu dinamika sektoral saglamlasdirma
prosesinin kifayot qodor effektiv oldugunu gostorir. Kapital adekvatligi omsali
(CAR) iso 2016-c1 ildoki kritik 12.8% saoviyyesindon 2023-cii ildo 17.3%-9
yiiksolmisdir. Bu, Bazel III-iin (Basel III) 8%-lik minimumundan xeyli yuxaridir.
Kredit arttimi1 2015-2017-ci illorde manfi doyorlor almis, yalniz 2019-dan etibaron
miisbat dinamikaya qayitmisdir ki, bu da bank sistemino inamin barpasinin vaxt tolob
etdiyini gostorir. HHI indeksinin 2014-cii ildoki 820-don 2023-cii ildo 1410-a
yiiksolmasi iso bank sektoru konsentrasiyasinin ardicil giiclonmasini ayani sokildo
ortaya qoyur [1, 3, 17].

Azarbaycan modelinin beynalxalq tacriiba ilo miiqayisali tahlili

Beynolxalq modellarlo Azarbaycan modelini miiqayiss ederkon on az1 dord asas 0l¢ii
tizro forqliliklor aydin goriiniir: dovlet miidaxilesinin miqyasi, institusional qurulus,
fiskal yiik paylasimi vo uzunmiiddatli naticalor.

Doévlot miidaxilesinin miqyast baximindan Azarbaycan modeli no klassik "bail-out",
nd do tam bail-in yanagmasi ilo iist-listo diisiir. Zaif banklar1 birbasa maliyye dostoyi
ilo xilas etmok yox, se¢ici logv yolu ilo sektoru konsolidasiya etmok osas strategiyaya
cevrildi. Bu, ABS-nin genis fiskal miidaxilasindon koklii forqlidir; eyni zamanda
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Conubi Koreyanin aktivlorin alinmas1 modelindon do ayrilir, ¢linki Azorbaycanda
KAMCO tipli xiisusi qurum yaradilmadi.

Institusional qurulus baximindan Azorbaycan vahid morkozli model se¢di. Avropa-
nin ¢oxagentli ¢or¢ivasindon — markozi bank, ayrica nozarot qurumu, rezolyusiya
fondu, maliyyo nazirliyi — forqli olaraq biitiin funksiyalar AMB-do comlosdirildi.
Bu modelin oasas iistiinliiyii operativ gorar gobuludur — xiisusilo bohran aninda bu
miihiim rol oynayir. Lakin miistoqil institusional nozarotin mohdudlagmasi riski da
nozors alinmahidir [14, 18].

Fiskal yiik paylasimi baximindan Azorbaycan nisboton ehtiyatli yol se¢di —
banklarin genis miqyasda birbasa rekapitallasdirilmasi hoyata kecirilmodi. Fiskal
resurslar asason sektoral stabilizasiyaya deyil, ADOSF vasitosilo omanatgilorin
qorunmasina yonaldi. Bu, qisa miiddotde ddvlot maliyyesini qorudu, lakin kredit
kanalinin barpasini longidir. Miiqayiss ii¢lin: Conubi Koreya GDP-nin ~30%-ni bu
sahoya yoOnoltdi, buna géro NPL azalmasi daha siiratli bas verdi.

Uzunmiiddatli naticolor baximindan modelin iki osas effekti qeyd olunmalidir:
miisbot — NPL nisbatinin azalmasi, CAR gostericisinin artmasi, sektoral kapital
saglamliginin barpasi; monfi — konsentrasiyanin artmasi, kredit artiminin longimasi,
rogabat miihitinin daralmasi. Beynolxalq adobiyyat bu ikinci effektin uzunmiiddotds
maliyys vasitagiliyinin effektivliyini azaltdigin1 destoklayir [15, 22, 25].

Natica

Aparilan miiqayisoli tohlil bir sira asas naticoni ortaya qoyur. Birincisi, bank
restrukturizasiyasinin uguru totbiq olunan alotdon c¢ox, bu alotlori dostokloyon
institusional ¢or¢ivanin méhkomliyinden asihidir. Ikincisi, Azorbaycan modeli spesifik
makroiqtisadi sortlor — mohdud maliyys bazar1 darinliyi, giiclii dovlat resurs bazasi,
banklarin iqtisadiyyatda dominant movqeyi — kontekstindo formalasmis vo bu
sortlora uygunlasmugdir. Ugiinciisii, empirik gdstoricilor sektorun kemiyyat cohotdon
daraldigini, keyfiyyot baximindan iso daha saglam hala goldiyini siibut edir.

Lakin bu miisbat tendensiyalar mévecud struktur bosluglar1 aradan qaldirmir. Kredit
arttminin longimosi, artan konsentrasiya va rezolyusiya mexanizmlorinin hiiquqi
bazasinin holo tam formalasmamasi golocok siyasotin prioritet istiqgamatlorini
miloyyanlogdirir. Asagidaki codval bu problemlora uygun siyasot tovsiyslorini
beynolxalq niimunslorls birgs iimumilosdirir:
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Cadval 4. Miidyyan edilmis problemlar, siyasat tovsiyalori vo beynalxalq niimunalor

Miisyyon edilmis

Siyasot tovsiyasi

Beynolxalq niimuna

Gozlanilon effekt

problem
Rezolyusiya Icra ardicilligy, totbiq AB BRRD (2014); Bazar gozlontilori
mexanizminin hiiquqi  prosedurlari vo qurumlar FSB rezolyusiya sabitlogor, moral
bazasi tam arasi koordinasiya prinsiplori (2023) hazard riski azalar
formalagmay1b standartlagdiriimalidir
Problemli aktivler Maorkazlosdirilmis aktiv C.Koreya KAMCO NPL-larin siiratli
balansda uzun idarsetma mexanizmi (1997+); Macaristan  halli, kredit kanalinin
miiddat saxlanilir (KAMCO tipi) MARK (2016) barpasi
yaradilmalidir
Restrukturizasiya Kontrtsiklik kapital buferi ~ BIS Basel I1I; BVF Bohranlarin erken
bohran sonrast proses  (CCyB) vo erkon makroprudensial morhalads qarsisi
olaraq qalir xobordarliq sistemi totbiq gorgivosi (2021- almar
edilmalidir 2023)
Bank sektoru Bazara giris imkanlari agiq  AB rogabat siyasati; Maliyyaya ¢1x1s
konsentrasiyasi saxlanilmali, geyri-bank Baltika 6lkolori bank  genislonar, xidmaot
artmis, roqabot maliyys institutlari bazari liberallasmast  qiymeotlori azalar
imkanlar1 dastoklonmolidir
mohdudlagmigdir
Maliyya IFRS 9 standartlarma tam  BCBS nazarat Sistems ictimai inam
hesabatlarinda kegid, miistaqil audit prinsiplari; Estoniya  artir, investisiya
soffafliq tam tomin mexanizminin bank tonzimloma miihiti yaxsilagir
edilmomisdir giiclondirilmasi modeli

Mbanba: BIS (2022), FSB (2023), IMF (2021; 2023) tovsiyalari ila tizlasdirilarak miiallifin tadgiqat
naticalari asasinda tortib edilmigdir.

Yekun olaraq qeyd etmok lazimdir ki, Azorbaycan modeli no tam olaraq Qorb
yanagmalarini, no do Asiya modelini monimsomisdir. Bu model spesifik milli
sortlorin mohsuludur. Irolido duran prioritet vozifo — sektoral sabitliyi qoruyaraq
eyni zamanda maliyys vasitociliyinin keyfiyyatini artirmagq, raqabsti dostoklomak,
kredit kanalim1 real iqtisadiyyata yaxinlasdirmaq vo rezolyusiya mexanizmlorini
beynolxalq standartlara uygun sokildo inkisaf etdirmok — bu modelin ardicil
tokmillogdirilmasini zoruri edir.
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Xiilasa

Moqalado 1995 - 2024-cii illori ohato edon dovr orzindo Azorbaycan iqgtisadiyyatinda
qeyri-neft sektoru, investisiya axinlar1 va xarici ticarat dovriyyesinin real UDM-in
artimina tosiri ekonometrik metodlarla arasdirilir. Todqiqatin aktualligi 6lko
igtisadiyyatinin neft asililigmin azaldilmas1 vo diversifikasiya strategiyasinin
effektivliyinin qiymatlondirilmasi zoruratindon irali golir. Toadqiqatda doyisenlorin
stasionarliq soviyyalori ADF vo KPSS testlori vasitasilo yoxlanilmis, onlarin I(0) vo
I(1) saviyyesinds qarisiq inteqrasiya olundugu miioyyon edilmisdir. Bu sababdon
dayisonlor arasindaki uzunmiiddotli slageni miisyyon etmoak iiciin ARDL Sorhad
Testi (Bounds Testing) yanasmasi totbiq edilmisdir.

Ekonometrik analizin noticolori gostorir ki, arasdirilan doyisonlor arasinda 5%
ohamiyyatlilik soviyyosindo statistik olaraq monali uzunmiiddstli kointeqrasiya
olagasi méveuddur. Uzunmiiddotli modelin noticaloring osason, real UDM-o on
yiiksok miisbat tosir ticarot dovriyyesi (0.847) torofindon gdstorilir. Investisiya
axinlarmin (0.462) va geyri-neft sektorunun (0.319) da iqtisadi artima shomiyyatli
tohfo verdiyi tosdiglonmisdir. Xotanin Diizoldilmosi Modeli (ECM) vasitosilo
miioyyaon edilmisdir ki, qisamiiddotli soklardan sonra sistem har il toxminan 20.3%
stiratlo yenidon uzunmiiddatli tarazliq voziyystine qayidir. Granger sabab-natica testi
iso geyri-neft sektorundan real UDM-o dogru biristiqgamatli olagonin oldugunu ortaya
cixarmigdir. Todgiqatin naticolori geyri-neft yoniimlii investisiyalarin vo ticarot
liberallagdirilmasinin davamli igtisadi artim {igiin hoalledici oldugunu stibut edir.

Acar sozlar: real UDM, qeyri-neft sektoru, investisivalar, ticarat dovriyyasi, ARDL,
kointeqrasiya, Azorbaycan iqtisadiyyatt.

119


mailto:habib130892@gmail.com
https://orcid.org/0009-0004-6263-6810
https://doi.org/10.30546/UNECSR.2026.02.419

Habib Hoabibi
Qeyri-neft sektoru, investisiya axinlar1 vo ticarot dévriyyosinin real UDM-o tasirinin ekonometrik tohlili (1995-2024)
ECONOMETRIC ANALYSIS OF THE IMPACT OF THE NON-OIL
SECTOR, INVESTMENT FLOWS AND TRADE TURNOVER ON REAL
GDP (1995-2024)
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Lecturer, Social and Agro-Technological College under Lankaran State University

Abstract

The article investigates the impact of the non-oil sector, investment flows, and
foreign trade turnover on real GDP growth in the Azerbaijani economy during the
period of 1995-2024 using econometric methods. The relevance of the research
stems from the necessity to reduce the economy's dependence on oil and to evaluate
the effectiveness of the diversification strategy. In the study, the stationarity levels
of the variables were tested using ADF and KPSS tests, which determined that they
are integrated at mixed levels of I(0) and I(1). Therefore, the ARDL Bounds Testing
approach was applied to determine the long-term relationship between the variables.
The results of the econometric analysis show that there is a statistically significant
long-term cointegration relationship between the studied variables at a 5%
significance level. According to the results of the long-term model, the highest
positive impact on real GDP is exerted by trade turnover (0.847). It has also been
confirmed that investment flows (0.462) and the non-oil sector (0.319) make
significant contributions to economic growth. Through the Error Correction Model
(ECM), it was determined that after short-term shocks, the system returns to its long-
term equilibrium at a rate of approximately 20.3% each year. The Granger causality
test revealed a unidirectional relationship from the non-oil sector to real GDP. The
results of the research prove that non-oil-oriented investments and trade
liberalization are crucial for sustainable economic growth.

Keywords: real GDP, non-oil sector, investments, trade turnover, ARDL, cointegration,
Azerbaijan economy.

3KOHOMETPUYECKHI AHAJIU3 BJIUSHUSA HEHE®TSIHOI'O
CEKTOPA, HHBECTUIHIMOHHbBIX IIOTOKOB U TOPI'OBOI'O
OBOPOTA HA PEAJIGHBIN BBIT (1995-2024)

T'aou6 I'adouon
npenooasamens, CoyuaibHO-a2papHo-mexHoL02UYecKull Koeoxc npu JIenkopanckom
20CY0apCmMEenHOM YHUSepcumeme
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Qeyri-neft sektoru, investisiya axinlari va ticarot dovriyyasinin real UDM-9 tosirinin ekonometrik tohlili (1995-2024)
Pe3rome
B cTaThe ¢ MOMOIIBI0 IKOHOMETPUUECKUX METOJIOB HCCIIEAYETCS BIUSHUE HEHE (DTS-
HOTO CEKTOPa, MHBECTHIIMOHHBIX IMOTOKOB M BHEITHETOPTOBOTO 00OpPOTa HA POCT
peaibHoro BBII B skoHOoMuke A3sepOaikana 3a mepuon 1995-2024 romos.
AKTyanbHOCTB HCCIIeIOBaHUs 00yCIIOBIIEHA HEOOXOJUMOCTHIO CHIYKEHHSI He(DTSTHOU
3aBUCHMOCTH SKOHOMHKHU CTPAaHBl U OLECHKH d(PPEKTUBHOCTH CTPATETHH JIHBEP-
cubukanuu. B uccregoBaHMM YpPOBHM CTAallMOHAPHOCTH MEPEMEHHBIX ObUIH
npoBepeHsl ¢ momompio TectoB ADF um KPSS, B pesymbrare dero ObLI0
YCTaHOBJICHO, YTO OHM MMEIOT cMemaHHbIi mopsaok uaTerpanuu 1(0) u I(1). ITo
3TOM NMPUYMHE ISl ONPENEICHUs OJTOCPOYHOM B3aUMOCBS3M MEXKIY INEpPEMEH-
HbIMH ObLT ipuMeHeH noaxoa ARDL (TtectupoBanue rpanuil - Bounds Testing).
Pe3ynbrarel SKOHOMETPUYECKOTO aHalM3a MOKa3bIBAIOT HAJIMYUE CTATUCTUYECKU
3HAYUMOM JOJITOCPOYHOM KOMHTEIPALMOHHOM CBSI3M MEXIY HCCIELYEMbIMU
[IEPEMEHHBIMH Ha ypoBHE 3HauuMocTu 5%. CoryiacHo pe3yiabTaTaM J10JIT0OCPOYHOM
MOJIeTI, HauOOoJbIlIee MOJOKUTENbHOE BIMsHUE Ha peanbHbli BBII okasbiBaeT
ToproBeiii 000poT (0.847). Takke MOATBEPKACHO, YTO MHBECTUIIMOHHBIE MTOTOKU
(0.462) u nenedrsHoit cexkrop (0.319) BHOCAT 3HAUMTEIBHBIN BKJIaJ B DKOHOMHU-
yeckuil poct. C momotibio Mojenu koppekuuu omndok (ECM) 6b110 ycTaHOBIIEHO,
YTO MOCJIE KPATKOCPOUHBIX IMOKOB CHCTEMa €KETOAHO BO3BPAIIACTCS K COCTOSHUIO
JOJITOCPOYHOI'0 paBHOBECUS CO CKOpOCThio mpumepHO 20.3%. TecT Ha NPUYMHHO-
CJICICTBEHHYIO CBsi3b 10 ['pedHKEpy BBISIBUI OJHOCTOPOHHIOIO CBSI3b OT
HeHe(TAHOTO cekTopa K peasibHoMy BBII. Pe3ynbratel nccnenoBaHus 10Ka3bIBaloT,
YTO WHBECTUIIMHM B HEHE(PTSIHOW CEeKTOp M Jubepanu3anus TOPTrOBIM HMEIOT
peniaroniee 3Ha4yeHue JJisl yCTOMYMBOTO SKOHOMUYECKOTO POCTa.

Kntoueswie cnosa: peanvhviii BBII, nenedmsnoii cekmop, unsecmuyuu, mopeossiii 060pom,
ARDL, kounmezpayusi, 5koHomMuxa Azepbatiodxcana.

Giris

Azorbaycan Respublikast 1991-ci ildo dovlat miistaqilliyini borpa etdikdon sonra
planli iqtisadi sistemdon bazar iqtisadiyyatina kec¢id istigamotindo genismiqyash
institusional vo iqtisadi islahatlar hoyata kecgirmisdir [1]. Kecid ddvriiniin ilkin
marhalasinda 6lkos iqtisadiyyati miihariba, idareetma problemlori vo planl iqtisadi
sistemin dagilmasi noticosindo istehsalin azalmasi, yiiksok inflyasiya vo maliyyo
geyri-sabitliyi ilo miisayiot olunan ciddi sosial-igtisadi ¢otinliklorlo {izlogmisdir.
Lakin 1994-cii ildo imzalanmis “Osrin miiqavilasi” Azarbaycan iqtisadiyyatinin

beynolxalq enerji bazarina inteqrasiyasini siirotlondirmis, 6lkoyo iri hocmli xarici
investisiyalarin calb edilmosino vo makroiqtisadi sabitliyin formalasmasina miihiim
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tohfo vermisdir [2]. Neft golirlorino osaslanan inkisaf strategiyasi sonraki illordo

iqtisadi artimin siirotlonmasing, infrastrukturun yenilonmosine va dévlatin maliyys
imkanlarinin genislonmosing sorait yaratmisgdir [3].

Bununla yanasi, neft sektorundan yiiksok asililiq igtisadiyyatin xarici soklara qarsi
hassasligimi artirdigindan, geyri-neft sektorunun inkisafi vo iqtisadiyyatin diversifi-
kasiyas1 Azorbaycanin uzunmiiddotli iqtisadi siyasotinin osas prioritet istigamot-
lorindon birino ¢evrilmisdir [4]. Son illordo hoyata kegirilon dovloet proqramlari,
regional inkisaf layiholori vo sahibkarligin tosviqi todbirlori naticesinde qeyri-neft
sektorunun iimumi daxili mohsuldaki pay1 artmus, iqtisadi artimin strukturunda bu
sektorun payr geniglonmisdir [5]. Xiisusilo osas kapitala yonaldilon investisiyalar
istehsal potensialinin genislonmosi, maggullugun artirilmast vo geyri-neft sektorunda
mohsuldarligin yiiksoldilmasi baximindan miihiim iqtisadi amil kimi ¢1x1s etmisdir [6].

Miiasir gqlobal iqtisadi soraitds xarici ticarst olagsalorinin genislondirilmasi va ixracin
diversifikasiyas1 da iqtisadi inkisafin osas amillorindon hesab olunur [7].
Azorbaycanin beynolxalq nogliyyat vo logistika layihslorinds istirakinin geniglon-
masi 6lkenin regional tranzit vo ticarat morkozi kimi shomiyyatini artirmis, qeyri-
neft ixracinin inkisafina olavo imkanlar yaratmigdir [3]. Bununla yanasi, global
iqtisadi bohranlar, enerji qiymsotlorindoki dalgalanmalar vo pandemiya dovriindo
yaranmis iqtisadi risklor iqtisadi artimin dayanigliliginin tomin olunmasi ii¢lin geyri-
neft sektorunun va investisiya foaliyystinin daha da giliclondirilmasinin vacibliyini
on plana ¢ixarmisdir [8].

Iqtisadi artim, investisiyalar vo xarici ticarat arasindaki qarsiliqli olagaler bir ¢ox
yerli vo xarici tadqiqatlarda aragdirilmigdir. Lakin Azorbaycanda geyri-neft sektoru,
investisiya axinlar1 vo xarici ticarot ddvriyyosinin real UDM-o uzunmiiddotli
tosirinin ARDL yanagmasi asasinda kompleks sokildo qiymatlondirilmasi ilo bagh
todgiqatlar mohduddur. Xiisusilo kicik segcma Ol¢iislino malik zaman siralari iiglin
Narayanin (2005) kritik deyarlarindaen istifads etmokls aparilmis totbiqi ekonometrik
tohlillora az rast golinir [11; 12]. Bu baximdan mdvcud tadqigat ham metodoloji,
hom ds praktik baximdan aktualliq kasb edir.

Tadqgiqatin asas magsadi 1995-2024-cii illar lizro Azarbaycan iqtisadiyyatinda qeyri-

neft sektoru, xarici ticarat ddvriyyasi vo investisiya axinlarinin real UDM-o tosirini

ekonometrik tlisullarla qiymotlondirmok, doyisonlor arasinda uzunmiiddatli kointeq-

rasiya olagoalorinin mévcudlugunu miisyyon etmok vo qisamiiddotli dinamik tosirlori

tohlil etmokdir [10]. Tadqiqat ¢orcivasindo agsagidak: hipotezlor irali siirtilmiisdiir:
H1: Qeyri-neft sektorunun inkisafi real UDM-o miisbot tosir gdstorir.
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H2: Investisiya axinlari iqtisadi artimi1 stimullasdirir.

H3: Xarici ticarat dovriyyasi ilo real UDM arasinda uzunmiiddatli kointeqrasiya

olagosi movecuddur.

Movcud todqiqatlardan forqli olaraq, bu is bir nego baximdan orijinal t6hfs toqdim
edir. Birincisi, Azorbaycanda geyri-neft sektoru, investisiya axinlar1 vo xarici ticarat
dovriyyoesinin real UDM-o birlikdo uzunmiiddotli tosirini ohato edon kompleks
ekonometrik model bu todqgiqatda ilk dofo 1995-2024-cii illor dovriindo ARDL
corgivasinda qurulmusdur. Ikincisi, kigik segma 6l¢iisiine malik (n=30) Azarbaycan
zaman siralart iiglin Narayanin (2005) kritik doyorlorindon istifado edilmaosi
metodoloji doqiqliyi artirir. Bu yanagmaya yerli todqigatlarda nadir hallarda miiraciot
olunur. Ugiinciisii, Granger testi vasitosilo qeyri-neft sektorundan UDM-o dogru
biristigamatli sababiyyat slagosinin, eloco do investisiyalardan geyri-neft sektoruna
dogru statistik olaraq monali 6tiirlicii kanalin askar edilmaosi iqtisadi diversifikasiya
siyasotinin empirik osaslandirilmas1 baximindan yeni notico hesab olunur.
Tadqiqgatin naticalori hom Azorbaycan iqtisadiyyatinin post-neft morholosing kegid
siyasoti ti¢lin, hom do resurs asililigi ilo tizlogon digor inkisaf etmokdo olan dlkalor
ticiin miiqayisali oshomiyyat dasiyir.

Metodologiya

Tadgiqatda istifado olunan molumatlar 1995-2024-cii illori ohato edon illik zaman
sirast molumatlarindan ibaratdir. Molumatlar osason Diinya Bankinin (World
Development Indicators), Azorbaycan Respublikasinin Dovlot Statistika Komite-
sinin rosmi statistik bazalarindan oldo edilmisdir. Modeldos istifado olunan biitiin
doyisonlor real giymatlorlo ifado olunmus vo variasiyani sabitlosdirmok mogsadilo
natural logarifm formasina ¢evrilmisdir.

Asil1 doyison:

1. InGDP-real timumi daxili mahsulun natural logarifmi.
Asili olmayan doyisonlor:

1. InNONOIL—qeyri-neft sektorunun natural logarifmi;

2. InTRADE—xarici ticarat dovriyyasinin natural logarifmi;

3. InINVEST-asas kapitala yonaldilon investisiyalarin natural logarifmi.
Dayisonlor arasindaki funksional olaqe asagidaki imumi model ossasinda ifado
edilmisdir:

InGDP; = o + B1InNONOIL; + [,InTRADE; + B3InINVEST; + &;.
Burada:
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1. By —sabit amsali,
2. B1, Bo, Bz —uzunmiiddatli elastiklik amsallart,
3. & —tasadiifi xata terminini ifads edir.

Tohlillor zaman1 empirik testlorin edilmasi iiglin Visual Studio Code (VS Code)
mihitinds, Python programlasdirma dilinin ekonometrik kitabxanalar1 (statsmodels,
pandas, numpy) vasitosilo hoyata kecirilmisdir. Python platformasimin segilmasi
analizlorin soffafligini, hesablamalarin doqiqliyini vo miirokkob zaman sirasi
modellarinin (ARDL, VECM) ¢evik idars olunmasini tomin etmisdir.

Ekonometrik tohlilin ilkin morhalesinde dayisenlerin stasionarliq xiisusiyyatlorini
mioyyon etmok mogsadilo ADF vo KPSS vahid kok testlorindon istifado olun-
musdur. Stasionarliq gorar1 yalniz ADF testinin naticolorine deyil, ham¢inin KPSS
testinin naticolori ilo birlikdo birgo interpretasiya osasinda verilmisdir. Aparilmig
testlorin noticolorino osason real UDM, qeyri-neft sektoru vo investisiya gostori-
cilorinin birinci forqds stasionar oldugu vo I(1) inteqrasiya doracesine malik oldugu
miloyyon edilmisdir. Xarici ticarot dovriyyoasi gostoricisi iso soviyyado stasionar
oldugundan I(0) kimi qiymoatlondirilmigdir.

Dayisonlorin 1(0) vo I(1) soviyyslorinds qarisiq inteqrasiya olunmasi sababindon
uzunmiiddstli slagolorin  giymotlondirilmasi iiclin  ARDL yanagmasi totbiq
edilmigsdir. ARDL metodunun osas {stiinliiklorindon biri miixtslif inteqrasiya
doracosinae malik doyisonlorin eyni model ¢argivasinda istifadasine imkan vermosi
va kigik se¢cmo dlgiilorindo etibarli noticolor togdim etmosidir [11]. Todqiqatda
optimal gecikmo strukturu Akaike Informasiya Meyar1 (AIC) asasinda miioyyan
edilmis vo an asag1 AIC doyarino malik ARDL(2,0,2,2) modeli optimal spesifikasiya
kimi se¢ilmisdir.

Uzunmiiddatli kointeqrasiya olaqosinin mdvcudlugunu miioyyon etmok {igiin
Pesaran, Shin vo Smith (2001) torafindan toklif edilon ARDL Sarhad Testi (Bounds
Testing) totbiq edilmisdir [11]. Lakin miisahidslorin saymin mohdud olmasi (n=30)
sobabindon naticolorin daha etibarli qiymaotlondirilmasi mogsadilo Narayan (2005)
torofindon kicik seg¢molor {iclin togdim edilmis kritik doyorlordon istifado
olunmugdur [12]. Kointeqrasiya olagosinin moévcudlugu tosdiq edildikdon sonra
qisamiiddatli dinamikanin vo uzunmiiddatli tarazliga uygunlasma siiratinin qiymat-
londirilmasi tigiin Xotanin Diizoldilmosi Modeli (ECM) qurulmusdur.

Modelin ekonometrik etibarliligini yoxlamaq magsadils bir sira diagnostik testlor
totbiq edilmisdir. Qaliglarda autokorrelyasiyanin moévcudlugu Breusch-Godfrey
testi, heteroskedastiklik problemi Breusch-Pagan testi, qaliglarin normal paylanmasi
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iso Jarque-Bera testi vasitosilo yoxlanilmisdir. Model parametrlorinin struktur

sabitliyi CUSUM vo CUSUM? testlori asasinda giymotlondirilmisdir. Bundan olava,

dayisonlor arasinda sobab-natica alagalorinin istigamatini miisyyan etmok magsadilo
Granger sababiyyat testindon istifado olunmusdur.

Empirik naticd va onlarin tahlili

Vahid Kok Testlorinin Naticalori

Ekonometrik tohlilin ilk marholesinds dayiseonlarin stasionarliq xiisusiyyatlori ADF
(Augmented Dickey-Fuller) vo KPSS testlori vasitosilo yoxlanilmisdir. ARDL
metodunun totbiqi li¢iin doyisonlorin heg birinin I(2) tortibindon stasionar olmamasi

zoruridir.
Cadval 1. Vahid kok testlarinin naticalori
Dayison ADF (Saviyy?) ADF (1-ci forq) KPSS (Saviyys)  Qorar
GDP -2.2146 (0.20) -1.9626 (0.30) 0.7615 I(1)
InNonoil -0.5925 (0.87) -5.4462 (0.00)*** 0.7595 I(1)
InTrade -4.7180 (0.00)*** -5.9482 (0.00)*** 0.1509 1(0)
InInvest -2.1714 (0.21) -4.2334 (0.00)*** 0.6455 I(1)
Qeyd: *** 1% ahamiyyatlilik saviyyasini gostorir. Métarizadaki ragamlar p- qiymoatlorini (p-value)

ifada edir.

Test naticalorine asasan, trade doyisoni soviyyads 1(0), digor dayisenlar isa birinci
forqdo I(1) stasionardir. Bu qarisiq stasionarliq deorocolori ARDL Bounds Test
yanasmasinin istifadosino tam imkan verir [10].

ARDL Bounds Test vo Kointeqrasiya

Modelin optimal gecikmo say1 Akaike Informasiya Meyar1 (AIC) asasinda ARDL
(2, 0, 2, 2) olaraq miioyyon edilmisdir. Uzunmiiddostli alagenin mdvcudlugunu
yoxlayan Bounds Test naticolori agagidaki kimidir:

Cadval 2. ARDL Bounds Test Kointeqrasiya Naticalori
Test Statistikas1 Qiymat Ohomiyyatlilik Saviyyasi 1(0) Alt Hodd I(1) Ust Hodd

F-statistikas1 7.4554 1% 4.29 5.61
5% (Pesaran) 3.23 4.35

10% 2.72 3.77
k (dayison sayr) 3 5% (Narayan) 3.272 4.306

Qeyd: Kritik dayarlor Pesaran et al. (2001) va Narayan (2005) cadvallarindan gétiiriilmiigdiir.

F-statistika doyori (7.45) hom Pesaran (2001), hom do kicik segmalor {igiin daha
dogiq olan Narayanin (2005) kritik doyarlorindon yiiksokdir. Bu, 1995-2024-cii illor
iizro Azorbaycan iqtisadiyyatinda real UDM ilo qeyri-neft sektoru, ticarot vo
investisiyalar arasinda uzunmiiddotli tarazliq slagesinin oldugunu siibut edir.
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Uzunmiiddatli omsallarin tahlili
Kointeqrasiya alaqosi tosdiq edildikdon sonra doyisenlerin UDM-o uzunmiiddotli
tosir giicli hesablanmisdir:

Cadval 3. Uzunmiiddatli 9msallarin Qiymatlondirilmasi

Dayison 9msallar Standart Xata t-statistika P-dayoari
InNonoil 0.3193 0.1454 2.1959 0.0423**
InTrade 0.8471 0.3753 2.2568 0.0375%*
InInvest 0.4617 0.1666 2.7711 0.0131**

Qeyd: ** 5% ahamiyyatlilik soviyyasini gostorir.

Analiz gostorir ki, geyri-neft sektorunda 1%-lik artim real UDM-in 0.319% artmas1
ilo noticolonir. Ticarat dovriyyasinin tosiri daha yiiksok olub (0.84), xarici ticarat
olagolorinin iqtisadi artimin genislonmoasindo mithiim rol oynadigini gostorir.
Investisiya axinlari iso uzunmiiddatli dovrdo UDM-5 0.461% miisbot tosir gostarir.

Xotanmin Diizaldilmasi Modeli (ECM) va sabab-natica

Qisamiiddatli dinamikani oks etdiron ECM modelinds xatanin diizoldilmasi amsali
(ECT) -0.2031 olaraq tapilmisdir. Bu, sistemdo bas veran soklarin hor il toxminon
20.3%-nin aradan qaldirildigin1 va iqtisadiyyatin orta hesabla 5 il arzinde yeniden
tarazliga qayitdigini gostorir.

Granger sobab-natico testi naticolorino géra, qeyri-neft sektoru ilo UDM arasinda
birtorafli sobab-natico slagasi mévcuddur (p=0.046). Maraqlidir ki, investisiyalardan
geyri-neft sektoruna dogru da statistik sobob-notico askar edilmisdir (p=0.024)
(Cadval 4).

Cadval 4. VECM/VAR Granger sabab-natica testinin naticalari

Sifir Hipotezi (H0) F-statistikasi P-doyoari Qarar (5% saviyyasindo)

InNonoil - InGDP 3.5425 0.0464** H, radd edilir
InInvest — InNonoil 3.9475 0.0241%** H, radd edilir

InTrade —» InGDP 1.5387 0.2369 H, gobul edilir

Stabillik va diagnostik testlor
Modelin etibarlilig1 diagnostik testlorlo tosdiglonmisdir.

Cadval 5. ARDL Modelinin Diagnostik test naticalori

Test Ho Statistika  p-qiymat Qarar
Jarque-Bera Qaliglar normal 4.2821 0.1175 Ho qobul edilir
paylanir
Breusch-Pagan Heteroskedastiklik 3.7665 0.9261 Ho qobul edilir
yoxdur
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Breusch-Godfrey ~ Autokorrelyasiya 6.1863 0.0454 Ho radd edilir
(lag=2) yoxdur
CUSUM Parametrlor stabildir — — Stabil
CUSUM? Parametrlor stabildir — — Stabil

Jarque-Bera testi (p=0.11) qaliglarin normal paylandigini, Breusch-Pagan testi
(p=0.92) iso heteroskedastikliyin olmadigin1 gostorir. Breusch-Godfrey testi
(p=0.045) modelds 5% saviyyads zoif autokorrelyasiya riski agkar etmisdir. Lakin
bu vaziyyat kigik segcma 0Olglistino (n=30) malik zaman siras1t modellorindo tez-tez
misahido olunur vo CUSUM testlorinin stabil noticalori modelin  {imumi
etibarliligini tosdiq edir (Sokil 1).

ARDL(2,0,2,2) Model Stabilliy Testlari | Asili dayisan: GDP (sabit 2015 USD)

CUSUM Stabilliy Testi CUSUM? Stabilliy Testi
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Sakil 1: CUSUM va CUSUM? stabillik qrafiklori

Natica va tovsiyalor

1995-2024-cii illor lizro Azorbaycan iqtisadiyyati iigin ARDL Bounds Testing
metodologiyas1 osasinda aparilmis bu todqiqat bir sira ohomiyyatli empirik natico
ortaya qoymusdur.

Todgigatin asas elmi tapintist ondan ibaratdir ki, real UDM ilo qeyri-neft sektoru,
xarici ticarat dovriyyasi vo investisiya axinlari arasinda 5% ohomiyyoatlilik soviy-
yasinda statistik olaraq monali uzunmiiddatli kointeqrasiya alaqasi movcuddur. Bu
natico Azorbaycanin neft asililifini azaltmaga yonolmis iqtisadi diversifikasiya
siyasatinin empirik asasini togkil edir.

Uzunmiiddatli omsallarin miiqayisoli tohlili gdstorir ki, iqtisadi artima on yiiksok
tosiri xarici ticarat dovriyyasi gostorir (f = 0.847). Bu dinamika ixrac imkanlarinin
genislondirilmasinin vo beynoalxalq inteqrasiyanin iqtisadi artim ii¢lin investisiya-
lardan daha kritik bir amil oldugunu niimayis etdirir. Qeyd olunan tapinti, iqtisadi
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artimi ilkin olaraq birbasa daxili kapital yigimina baglayan ononovi kapital morkozli
yanasmalardan ohomiyyatli doeracads forqlonir.

Investisiya axinlarinin omsali (8 = 0.462) qeyri-neft sektorunun omsalindan (8 =
0.319) yiiksok olsa da, Granger testi qgeyri-neft sektorundan UDM-o dogru
biristigamatli sobab-natico alaqgosini agkar etmisdir. Bu voziyyat geyri-neft sekto-
runun UDM artimu iigiin birbasa harokotverici qiivve funksiyasini yerina yetirdiyini,
investisiyalarin is9 ilkin marhalods bu sektorun 6ziiniin inkisafin1 stimullasdirdigini
ortaya qoyur. Basga so6zlo, resurslarin 6nco investisiyalara, daha sonra geyri-neft
sektoruna vo son naticodo UDM artimma tosir etdiyi ardicil bir otiiriicii kanal
mioyyon edilmisdir.

ECM naticosino gora, qisamiiddotli soklardan sonra iqtisadiyyatin uzunmiiddotli
tarazliga qayidis siirati hor il 20.3% toskil edir. Bu, Azorbaycan iqtisadiyyatinin
xarici soklara (neft giymetlorinin diismesi, pandemiyanin tasiri) qarsi miioyyon
elastiklik qazandigini, lakin tam uygunlagma iiclin 5 ilo godor vaxt tolob etdiyini
gostorir.

Olds edilmis naticalor konkret siyasot tovsiyalorinin osasini toskil edir:

— Birincisi, xarici ticarot ddvriyyesinin UDM-o on giiclii tosir gdstordiyini
nazors alaraq, qeyri-neft ixracinin saxalondirilmasi birinci prioritet kimi miioyyon-
logdirilmalidir. Bu magsadls "Made in Azerbaijan" brendinin giliclondirilmasi, azad
ticarot zonalart mexanizmlorindon istifadonin genislondirilmoasi vo yeni ixrac
bazarlarina ¢ixis ti¢lin ikitorofli ticarot miigavilolorinin sayimnin artirilmasit tovsiya
olunur.

— lkincisi, todqigat gostorir ki, investisiyalarin iqtisadi somoresi iki illik
gecikmo ilo reallagir. Belo bir zaman forqi kontekstindo qisamiiddotli fiskal
togviglordon daha ¢ox uzunmiiddotli investisiya 6hdsliklori formalasdiran xiisusi
iqtisadi zonalar, dovlst-6zal torofdasligi mexanizmlori vo institusional soffafliq
tadbirlori daha mogsadsuygun hesab olunur.

— Ugiinciisii, investisiyalarin &nco qeyri-neft sektoruna, oradan iso UDM
arttimina yonoldiyi ardicil Otiirlicli kanalin mévcudlugu o demokdir ki, kapital
qoyulusu siyasoti hor hansi tosadiifi sahoys yonalmomalidir. investisiyalar mohsul-
darlig1 yiiksok va ixrac potensiali genis olan emal sonayesi, aqrar-qida, turizm vo
informasiya-kommunikasiya texnologiyalari kimi qeyri-neft sahoslorino hodofli
sokilda istigamotlondirilmalidir.

— Dordiinciisii, xota diizoltmo modelinin gostordiyi bes illik uygunlagsma
miiddoti siyasot qurucularina signal verir ki, iqtisadi soklara reaksiya zaman
cor¢ivasi avvalcadan strateji sokildo planlasdirilmalidir. Eyni zamanda, antibéhran
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fondlarinin hocmi bu kecid dovriindo iqtisadiyyatin biidco ehtiyaclarini tam
0doyacok soviyyado saxlanmalidir.

Taodgigatin mahdudiyyatlori va galacak istiqgamatlor

Tadqiqatin asas mohdudiyyati segma Ol¢iisiiniin (n=30) ki¢ik olmasidir. Molumat-
larin uzanmasi ilo VECM modelinin totbiqi daha doqiq naticalor vers bilor. Golocok
todgiqatlarda regional iqtisadi gostoricilorin (rayon/sohar saviyyesinde panel
molumatlar) daxil edilmosi, habelo enerji qiymaotlorinin struktur fasilosi kimi
modellonmasi tovsiys olunur.
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Abstract

This study explores how Azerbaijan can move beyond a transit-based role and
enhance domestic economic value through a logistics-oriented hub model. Despite
remarkable growth in transit freight volumes and strengthened regional connectivity,
the economic benefits generated within the national economy remain limited. The
main objective of the research is to identify practical pathways for transforming
transit connectivity into value-added logistics outcomes.

The paper applies a qualitative and analytical research approach based on existing
data from official national sources, including transport and customs statistics,
academic literature, and international reports. A comparative perspective is
employed to examine Azerbaijan’s logistics practices in relation to selected
international experiences such as Singapore, Rotterdam, and Jebel Ali. The analysis
is structured around a conceptual framework integrating transit connectivity,
logistics upgrading, and value creation.

The research addresses key questions concerning why transit growth does not by
itself result in greater domestic value and which logistics functions are critical for
enhancing value capture. The results emphasize the importance of corridor-based
logistics hubs, multimodal coordination, inland terminals, customs digitalization,
cargo consolidation, value-added logistics services, aviation logistics specialization,
and stronger private sector participation for deeper integration of transport flows
within the domestic economy. This investigation contributes to the academic
literature on transit-based economies and offers policy-relevant insights for
Azerbaijan and other emerging transit countries.

Keywords: transit-based economy, logistics-oriented hub model, regional connectivity,
value creation, regional logistics hub.
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TRANZITDON KONAR: AZORBAYCANIN REGIONAL LOGISTIKA
MORKOZINO CEVRILMOSI UCUN STRATEGIYALAR

Ayboniz Hasimli

Miistaqil tadgiqatct
Xiilasa
Bu todqiqat Azorbaycanin tranzit morkozi yanasmasindan logistika osasli inkigaf
modelino keg¢id imkanlarini vo bunun daxili igtisadi doyerin artirilmasina tosirini
tohlil edir. Tranzit yiik dasimalarinin ohomiyyatli dorocodo artmasina vo regional
olagolorin giliclonmosino baxmayaraq, Olko iqtisadiyyatinda formalasan daxili
iqtisadi doyarlor holo do mohdud soviyyado galmaqgdadir. Todqgigatin osas maqsadi
Olkonin tranzit modelindon konara ¢ixaraq olave doyer yaradan regional logistika
morkozino ¢evrilmosi iiclin holledici ohomiyyot dasiyan praktik yanagmalari
miioyyon etmokdir.
Mogalods rosmi milli monbalordon olds edilmis mdvcud molumatlar osasinda
analitik aragdirmalar hoyata kecirilmisdir. Tohlil prosesinds noqliyyat vo gémriik
statistikas1t molumatlart ils yanasi, akademik adobiyyat vo beynoalxalq hesabatlardan
istifado edilmisdir. Miiqayisali yanagma c¢orcivasindo Azorbaycanin logistika
tocriibosi Singapur, Rotterdam vo Cabol Oli liman1 kimi se¢ilmis beynolxalq
niimunolorlo qarsilagdirilmigdir. Arasdirma tranzit olagelorinin genislondirilmasi,
logistika strukturunun modernlogdirilmasi vo slava doyer yaradilmasi anlayislarini
birlosdiron konseptual ¢orcivo osasinda aparilmisdir. Todqiqat ¢or¢ivesinds tranzit
dasimalariin 6zliiylindo daha yiiksok olavo doyor formalasdirmadigi, eloco do bu
doayaerin artirilmasi ti¢lin hansi logistika funksiyalarinin holledici rol oynaya bilacayi
tohlil edilmisdir.
Oldo olunan noticolor gostorir ki, regional dohliz modeli osasinda logistika
morkazlorinin formalasdirilmasi, multimodal koordinasiya mexanizmlarinin tatbiqi,
daxili terminallarin inkisafi, gomriik proseslorinin rogomsallagdiriimasinin tokmil-
logdirilmosi, yiik konsolidasiyast mexanizmlorinin totbiqi, olave doyor yaradan
logistika xidmatlorinin inkisafi, aviasiya logistikasinda ixtisaslagsma va 6zal sektorun
logistika faaliyystinds daha foaal istiraki naqgliyyat axinlarinin milli igtisadiyyata daha
dorindon inteqrasiyasinda miihiim rol oynayir. Aragdirma tranzit iqtisadiyyati izro
elmi odobiyyata tohfo vermoklo yanasi, Azorbaycan vo bu model osasinda
formalasan digor tranzit 6lkalar {iglin siyasat yoniimlii naticolor toqdim edir.

Acgar sozlar: tranzit igtisadiyyati, logistika asash inkisaf, naqliyyat axinlary, dayar
yaradilmasi, regional logistika markazi.
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3A IIPEJIEJIAMU TPAH3UTA: CTPATET'MA TPAHCO®OPMAILINU
A3EPBAVI’KAHA B PETHOHAJIBHBIN JIOTUCTUYECKHN XAB

Anbenus I'amuumnu

Hesasucumviii uccredosamens
Pesrome
B nanHOM uMCcnenoBaHMM aHATM3UPYETCs, KakUM o0pa3oM AsepOaiipkaH MOXKET
BBINTM 3a pAaMKW TPAaH3UTHOM MOJEIM M TIOBBICUTh YPOBEHb BHYTPEHHEU
HSKOHOMHYECKOM II€HHOCTH 3a CYeT JIOTMCTUYECKH OPUEHTHPOBAHHON XaOoBOM
Moznenu. HecMOTpss Ha CyIIECTBEHHBI pPOCT TPAH3UTHBIX TIPY30IOTOKOB U
YKPEIUICHHE PETHOHAIBHON TPAHCIIOPTHOM CBA3HOCTH, YKOHOMUYECKUE BBITOBI,
¢dopmupyeMble BHYTPH HALMOHAJIBHONH SKOHOMHUKH, TIO-TIPEKHEMY OCTAIOTCS
orpaHuyeHHbIMU. OCHOBHOM I1I€JIbIO MCCIIEAOBAHUS SIBISIETCS BBISBICHUE IPAKTU-
YeCKHX MEXaHM3MOB TpaHCc(OpMany TPAH3UTHOW CBSI3HOCTH B JIOTHCTHYECKHE
pe3yIbTaTHI C T00aBJICHHON CTOUMOCTHIO.
B pabote npuMensieTcsi KaueCTBEHHBIN U aHATUTHIECKUI HCCIIeIOBATEIbCKHIA TTOIXO/,
OCHOBAHHBIIl HA BTOPUYHBIX JAaHHBIX, TOJYYEHHbIX U3 O(QUIHATBHBIX HAIIMOHAIBHBIX
VCTOYHHKOB, BKJIIOYasi TPAHCIIOPTHYIO U TAMOXKEHHYIO CTaTHCTHKY, aKaJ€MHUYECKYIO
JUTEPATypy U MEXIyHapojaHble oT4eThl. CpaBHUTEIBHBIA MOAXO, UCIIONIB3YETCS IS
COMOCTABJICHUS] JIOTUCTUYECKON MpakTHKU AsepOaii/pkaHa C OTHEIbHBIMH MEXITy-
HapOJHBIMU NIpUMepamMu, TakuMu kak Cunraryp, Porrepaam u Jxebens Anu. Ananus
0azupyercss Ha KOHIENTYaJIbHONW MOJENH, OOBEIUHSIONEH TPaH3UTHYIO CBSI3HOCTD,
MO/IEPHU3ALINIO JIOTUCTUKH U CO3/1aHUE YKOHOMUYECKOHN LIEHHOCTH.
HccnenoBanue HanpaBiIeHO HA BBIABJICHHME KIFOYEBBIX NMPUYMH, 10 KOTOPBIM POCT
TPAH3UTHBIX MEPEBO30K caM MO ce0e He MPUBOJIUT K YBEJIWYECHUIO BHYTpEHHEH
N00aBIEHHONH CTOMMOCTH, a Tak)Ke Ha OIpeNeJeHUe JIOTUCTHMUYECKUX (YHKIMH,
UTpAIOIIMX pEeUIaoNlyl0 poib B ee (opmupoBanuu. IlodydeHHble pe3ynbTaThl
MOTYEPKUBAIOT 3HAYMMOCTb KOPHJIOPHBIX JIOTUCTHYECKUX XaOOB, MyJIbTHMOJIANIb-
HOM KOOpJMHAIINH, Pa3BUTHS BHYTPEHHUX TEPMHUHAJIOB, HU(POBU3AIMHI TAMOKEH-
HBIX MpOLENYp, KOHCOMUAAIMU TPY30B, JIOTUCTHUYECKUX YCIYT C J100aBIEHHOM
CTOMMOCTbBIO, CHENUAIN3allMd aBUAIMOHHOM JIOTMCTUKM U 0oJjiee aKTHUBHOTO
y4acTusi 4YacTHOTO CEKTopa JuIsi Oosee TIiIyOOKOW MHTErpanuu TpPaHCIOPTHBIX
MIOTOKOB B HAI[MOHAJIBHYIO JKOHOMHKY. PaboTa BHOCHT BKJIaJ B Hay4yHYIO
JUTEpaTypy MO TPAH3UTHBIM SKOHOMUKAM U (hOPMHUPYET MPAKTUKO-OPHEHTUPOBAH-
HbI€ BBIBOJbI, pPEJEBaHTHBIE U1 A3zepOaiipkaHa M Jpyrux (OPMHUPYIOIIUXCS
TPAH3UTHBIX CTPaH.
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Knwuesvie cnosa: mpaH3ummnast MO()eﬂb, JocucmuvecKku OpuerHmuposannas xabosast
MO()eﬂb, MPAHCNOpmHuas CBiA3HOCNIb, 000aesnenHas IKOHOMUUECKas
YEeHHOoCmb, peeuonaﬂbnblﬁ aozucmudeckuil xao.

Introduction

In recent years, global trade routes have undergone significant transformation due to
geopolitical tensions, supply chain disruptions, and the reconfiguration of Eurasian
connectivity. As a result, transport corridors linking Europe and Asia have gained
renewed strategic relevance. Countries located along these corridors increasingly seek
not only to facilitate transit flows but also to derive greater economic value from them.

Within this evolving context, Azerbaijan has strengthened its position in regional
transit networks, particularly along the Middle Corridor. Located at the intersection
of East-West and North—South routes, the country has invested heavily in
multimodal transport infrastructure, including railways, the Port of Baku,
international airports, and modern transfer facilities. However, growing competition
among corridor economies means that transit capacity alone is no longer sufficient.
Sustainable gains depend on the ability to develop advanced logistics functions and
retain a larger share of value within the domestic economy.

The prospective opening of the Zangezur corridor further increases the urgency of
this transformation by enhancing regional connectivity and expanding transit
potential. Yet international experience shows that infrastructure development by
itself does not automatically generate long-term economic benefits. Countries that
successfully move beyond simple transit functions and develop logistics-based
services—such as consolidation, warehousing, processing, and re-export—are better
positioned to diversify their economies and generate employment.

Although Azerbaijan has made progress toward a logistics-oriented model through
the development of ports, airports, and free economic zones, the overall economic
impact of these initiatives remains below its strategic potential. The key challenge,
therefore, lies not in expanding transit volumes, but in converting existing
connectivity into a value-generating logistics system.

This study examines how Azerbaijan can facilitate this transition. Based on the
conceptual framework of transit — logistics upgrading — value creation, the article
explores how transport integration can be converted into sustainable economic
benefits. By focusing on structural, institutional and strategic factors, the study aims
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to identify practical pathways for developing Azerbaijan’s role as a regional logistics
hub within the evolving Eurasian transport system.

Theoretical Background and International Experience

To better understand the concept of transit and logistics-based development, it is
useful to review the main theoretical approaches in the literature. Based on the early
trade and regional integration studies by Balassa (1965), countries located along
global trade routes can benefit economically from expanded cross-border flows.
Building on this idea, later transport economics literature explains the concept of a
transit economy as a system in which national income is mainly generated through
the movement of goods and services across region rather than through domestic
production [1, p. 99-123].

According to Rodrigue (2020), transit-based economies largely count on transport
services, corridor accessibility, and basic handling operations. While such activities
intensify regional connectivity, they tend to generate limited domestic value, rather
than enhance it [2]. In the same way, Hesse and Rodrigue (2004) emphasize that
transit-based systems often demonstrate weak linkages with local industries, which
restricts impact on employment and technological upgrading [3, p. 171-184].

From a theoretical perspective, transit economies are viewed as an initial stage of
integration into international trade networks. As argued by UNESCAP (2019), long-
term development requires moving beyond simple transit toward more advanced
logistics and service-based functions that enable countries to keep a higher share of
trade-related value [4].

The logistics-based development model expands traditional transit-oriented
approaches by highlighting value creation rather than physical movement alone. Based
on OECD (2018), logistics systems contribute to economic growth when they support
efficient coordination between transport, production, and trade activities. This model
emphasizes the importance of services such as warehousing, processing, packaging,
cargo consolidation, and distribution in improving domestic economic returns [5].

According to port and logistics development studies, Notteboom and Rodrigue
(2005) argue that logistics platforms develop into key drivers of economic growth
when they are integrated with industrial zones and regional supply chains. In this
framework, logistics infrastructure serves as part of a wider ecosystem that includes
digitalization, institutional quality, and private sector participation [6, p. 297-313].
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Moreover, the World Bank’s logistics research suggests that enhanced logistics

performance strengthens national competitiveness by reducing trade costs and

improving reliability (World Bank, 2023). From this point of view, logistics-based

development is not limited to infrastructure investment but requires coordinated

improvements across regulation, customs, and service markets. Therefore, countries

that adopt logistics-based development strategies are more likely to achieve
economic diversification and sustainable growth [7].

The hub-and-spoke system is widely discussed in transport geography as an efficient
structure for organizing cargo flows. Based on Rodrigue (2020), it relies on
concentrating cargo in central hubs connected to smaller nodes through feeder routes,
enabling route optimization and cost reduction [2]. Studies by Hesse and Rodrigue
(2004) similarly show that such concentration attracts complementary services and
strengthens the economic role of logistics hubs [3, p. 171-184].

Taken together, these theoretical perspectives emphasize that transit expansion alone
does not ensure economic upgrading. Rather, coordinated logistics functions and
institutional quality are decisive for value creation.

Singapore represents a leading example of logistics-based development, consistently
ranking among the top performers in global logistics efficiency (World Bank, 2023).
By transforming limited geographic space into a value-added logistics and services
platform, Singapore demonstrates how institutional capacity, digitalization, and long-
term strategic planning can convert transit flows into sustainable economic returns [7].

Dubai’s logistics development is based on the integration of Jebel Ali Port with its
surrounding free zone, combining port operations with industrial and commercial
activities. This coordinated structure reduced transaction costs and accelerated re-
export processes, allowing Dubai to emerge as a strategic logistics hub linking Asia,
Europe, and Africa (World Bank, 2023) [7].

The Netherlands represents a mature model of logistics upgrading centered on the
Rotterdam port ecosystem. Through the integration of inland waterways, rail
systems, logistics centers, and digital coordination platforms, the Dutch system
supports efficient cargo distribution and value-added activities such as processing
and packaging. This integrated approach strengthened linkages between transport
infrastructure and industry, positioning logistics as a key driver of national economic
development (OECD, 2018) [5].
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Kazakhstan provides a relevant example for transit-oriented economies seeking

logistics upgrading. After initially prioritizing corridor development, the country

expanded its strategy toward dry ports, inland logistics centers, and multimodal

facilities along the China—Europe routes (ADB, 2021). This shift illustrates how

landlocked transit states can move beyond corridor-based flows toward broader
logistics and service-oriented development [8].

While logistics hub development and transit-based growth models have been widely
examined in transport and regional development literature, most studies concentrate
on established global logistics hubs or large-scale national logistics strategies. Far
less attention has been devoted to medium-sized transit economies seeking to convert
corridor-based connectivity into structured domestic value creation.

Existing research often treats transit expansion and logistics upgrading as parallel
processes rather than analytically interconnected stages. In particular, the systematic
linkage between transit volume growth, functional logistics upgrading, and domestic
value retention remains insufficiently conceptualized for emerging corridor
economies. Within this context, Azerbaijan has largely been examined from the
perspective of infrastructure investment and transit potential, while the structural
conditions required for logistics-based transformation have received limited analytical
focus. In addition, emerging regional connectivity dynamics, including the prospective
Zangezur corridor, introduce structural factors that remain underexplored in relation
to logistics upgrading in medium-sized corridor economies.

This study addresses this gap by applying an integrated analytical framework that
connects transit capacity, logistics upgrading, and value creation within a single
structural perspective. By grounding the analysis in Azerbaijan’s institutional and
geographic context, the research contributes to a clearer understanding of how
corridor economies can move beyond transit dependency toward sustainable
logistics-based development. The findings provide both conceptual clarification and
policy-oriented guidance for similar emerging transit systems.

Metodology

To address the research problem, this study applies a qualitative and analytical
research approach. The following section outlines the methodology used to examine
how Azerbaijan can move from a transit-based role toward logistics-based
development. The methodology focuses on identifying strategies that support
advanced logistics functions and greater economic value creation.
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The analysis relies on secondary data obtained from official and publicly available

sources, including the State Statistical Committee of the Republic of Azerbaijan, the

Azerbaijan Transit Council, the State Customs Committee of the Republic of

Azerbaijan, the Port of Baku, Azerbaijan Railways, and Heydar Aliyev International

Airport. Relevant international reports, policy documents, and academic literature
are also reviewed to strengthen the analytical framework.

A comparative analysis is used to examine recent transport trends and to relate
Azerbaijan’s logistics practice to international experiences. Based on this analysis,
the study develops a conceptual framework linking transit connectivity, logistics
upgrading, and value creation.

Azerbaijan’s Current Logistics Characteristics & Constraints

The expansion of logistics infrastructure has become a key element of Azerbaijan’s
economic modernization strategy. Recent investment policies have prioritized
logistics centers to enhance cargo handling, storage, and distribution efficiency,
while strengthening the country’s integration into regional and international
transport corridors, particularly the Middle Corridor and the North—South Transport
Corridor. Within this evolving framework, Azerbaijan’s logistics system is
structured around several key logistics centers and multimodal nodes that support
both corridor-based transit and domestic distribution functions.

Port of Baku (Alat)

The Port of Baku, situated in Alat, represents the central node of Azerbaijan’s
maritime logistics system and one of the most significant transport hubs in the
Caspian basin. The port’s operational structure is designed around multimodal
integration, linking maritime transport with rail and road networks. Modern cargo
handling technologies and warehousing facilities enable the efficient processing of
various freight categories. Owing to its strategic position along the Middle Corridor,
the port plays a vital role in facilitating trade flows between Europe, Central Asia,
and China, thereby contributing to Azerbaijan’s corridor-based logistics capacity [9].

Absheron Logistics Center

Located near Baku, the Absheron Logistics Center supports both domestic and cross-
border trade operations through diversified storage and cargo management services.
The facility includes specialized warehousing solutions, including temperature-
regulated storage environments, which are particularly relevant for sensitive goods.
Beyond basic storage functions, the center provides complementary logistics
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services such as cargo consolidation, packaging, and labeling. Its proximity to key

transport infrastructure, including major highways and the Port of Baku, enhances
operational connectivity within national and international supply chains [9].

Garadagh Logistics Center

The Garadagh Logistics Center occupies a strategically important position within
Azerbaijan’s logistics network due to its location along major transport routes. The
center is equipped with modern storage and refrigeration facilities, supporting the
handling of agricultural products as well as industrial cargo. By accommodating both
domestic distribution needs and export-oriented flows, the facility contributes to
improving logistical efficiency and supply chain reliability [9].

Sumgayit Logistics Center

Positioned within the industrial city of Sumgayit, this logistics center primarily
serves manufacturing and industrial activities concentrated in the region. The design
of its warehousing and cargo handling infrastructure reflects the requirements of
industrial producers and exporters. As part of the broader Baku—Sumgayit economic
corridor, the center performs an important role in facilitating the movement and
distribution of industrial goods [9].

Ganja Logistics Center

The Ganja Logistics Center enhances cargo distribution capabilities across
Azerbaijan’s western regions. Integrated with major East-West and North—South
transport routes, the facility supports regional trade flows and domestic logistics
activities. The center’s warehousing and handling functions contribute to improving
logistical accessibility for industries operating outside the Absheron region [9].

Astara Logistics Terminal

Situated at Azerbaijan’s southern border with Iran, the Astara Logistics Terminal
functions as a key logistics interface within the North—South Transport Corridor. The
terminal integrates rail connectivity with freight handling facilities designed for both
containerized and bulk cargo. Its geographic position supports trade exchanges
linking Azerbaijan with Iran, Russia, and South Asian markets, thereby
strengthening cross-border logistics operations [9].

Emerging Logistics Zones (Khachmaz and Yeviakh)

In recent years, particularly since 2024, the logistics zones in Khachmaz and Yevlakh
have gained increasing relevance within Azerbaijan’s inland logistics network.
These facilities support regional cargo flows, agricultural supply chains, and
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industrial activities, while contributing to broader efforts aimed at strengthening
territorial logistics integration.

The Khachmaz logistics zone, located in northern Azerbaijan, is primarily oriented
toward agricultural and processing logistics, with particular significance for
perishable goods. The presence of logistics service providers, including rail-
connected operators, enhances freight transportation access and improves connecti-
vity for regional businesses.

The Yevlakh logistics zone, situated in central Azerbaijan, performs an important
distribution and consolidation function within the national logistics system. Its
infrastructure supports agricultural logistics and cold storage services, while ongoing
upgrades seek to improve rail connectivity and operational efficiency. Collectively,
these zones contribute to the gradual expansion of inland logistics capabilities and
regional trade facilitation [9].

Baku—Tbilisi—Kars Railway Corridor

The Baku-Thbilisi—-Kars (BTK) railway represents a key element of Azerbaijan’s
land-based transport and logistics network, providing a direct connection between
the South Caucasus, Turkey, and European markets. As an important link within the
Middle Corridor, the railway supports long-distance cargo transportation and
strengthens regional freight integration.

The strategic value of the corridor is reflected in its ability to facilitate rail transit
flows, improve transport efficiency across Eurasian routes, and support the
development of multimodal logistics chains. By expanding Azerbaijan’s rail
transport capacity, the BTK railway plays a significant role in enhancing corridor
connectivity and regional trade opportunities [10].

Heydar Aliyev International Airport (Baku)

Heydar Aliyev International Airport functions as Azerbaijan’s main aviation
logistics node, supporting international air freight activities and facilitating cross-
border cargo flows. Owing to its strategic location near Baku, the airport provides
specialized cargo handling services, particularly for high-value and time-sensitive
shipments.

Within Azerbaijan’s multimodal transport framework, the airport enhances logistical
flexibility by complementing maritime, rail, and road transport operations. Its
operational capabilities contribute to the expansion and diversification of national
logistics services, especially for cargo segments requiring speed and reliability [11].
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Despite the presence of multiple logistics centers and modern transport nodes,

Azerbaijan has not yet fully achieved the characteristics of a regional logistics hub

comparable to more mature logistics systems. This gap can be explained by several
structural and functional constraints:

* Cargo Structure and Scale — The scale and composition of cargo flows remain a
critical determinant of hub formation. Although Azerbaijan experiences growing
transit volumes, the concentration and stability of large-scale cargo flows required
for higher-tier hub functions remain comparatively limited.

» Limited Value-Added Logistics Activities — Logistics hubs typically generate
economic strength from value-added service clusters. In Azerbaijan, logistics
operations are still predominantly associated with transportation and basic handling
functions, while higher-value logistics services remain less developed.

* Inland Logistics Ecosystem Constraints — The spatial expansion of inland
logistics ecosystems remains an important challenge. As a result, logistics activities
in Azerbaijan remain heavily centralized around the Absheron economic region,
particularly in proximity to Baku and Alat. International experience indicates that
successful logistics hubs are supported by diversified inland terminals and
distribution platforms, which are still evolving in Azerbaijan.

* Institutional and Procedural Factors — Beyond infrastructure, logistics
performance is strongly influenced by institutional efficiency. Procedural
predictability, customs coordination, and regulatory harmonization remain decisive
factors affecting logistics competitiveness.

* Regional Competition Pressures — Azerbaijan operates within a competitive
corridor environment where multiple countries seek to attract transit and logistics
functions. The presence of established logistics gateways across neighboring regions
including Turkey, Georgia and Kazakhstan, intensifies competitive pressures for
cargo capture and service specialization.

» Limited Private Sector Participation in Logistics Services — While substantial
public investments have strengthened core transport infrastructure and connectivity,
the participation of private operators in higher-value logistics segments remains
relatively modest. This market-level gap constrains service diversification and limits
the formation of a fully competitive logistics ecosystem required for hub-level
development.

The constraints discussed above indicate that Azerbaijan’s logistics system still faces
structural limitations that restrict the full realization of logistics-based value creation.
Addressing these challenges requires a strategic shift from infrastructure expansion
toward functional upgrading and value-added logistics development.
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Strategic Pathways for Logistics-Based Value Creation

Azerbaijan has developed a multi-modal transport system and strengthened its role
in regional connectivity through investments in ports, railways, road networks,
logistics facilities, and aviation infrastructure. Transit freight volumes have grown
markedly in recent years, particularly along surface transport corridors. According
to official data from the Azerbaijan Transit Council, transit cargo increased from
about 5,723 thousand tons in 2019 to 11,930 thousand tons in 2022, and reached
14,549 thousand tons in 2024 [12].

These figures primarily reflect rail, road, and maritime transit flows. However, air
freight also represents an increasingly relevant component of Azerbaijan’s logistics
system, especially for time-sensitive and high-value cargo. Air freight statistics are
typically reported under separate aviation and customs classifications due to
differences in cargo characteristics, measurement frameworks, and operational
structures. Consequently, air cargo volumes are not directly aggregated within
corridor-based transit indicators.

The upward trend in transit cargo volumes is illustrated in Figure 1:
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Figure 1. Transit cargo volumes in Azerbaijan, 2019-2024 (thousand tons)
Source: Azerbaijan Transit Council (transit.gov.az)

Figure 1 indicates a significant increase in transit cargo volumes in Azerbaijan over
the selected years. Transit cargo rose noticeably from 2019 to 2022 and steadily grew
in 2024, reflecting the evolution of regional transport activity. This upward trend
demonstrates that Azerbaijan’s transit role has expanded in recent years.
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According to transport sector data from Azerbaijan Railways, the country’s rail

network moved over 18.5 million tons of cargo in 2024, with approximately 7.3

million tons carried through transit services, reflecting continued growth in rail
freight activity along international corridors [13].

Based on transport sector analysis from the State Customs Committee of the
Republic of Azerbaijan, road freight volumes continued to grow in 2024, reaching
approximately 5.38 million tons, compared with nearly 4.93 million tons in 2023.
This trend indicates a strong reliance on road transportation within the logistics
system [14].

Table 1 presents recent trends in freight transportation in Azerbaijan over the period
2022-2024, with a particular focus on dominant rail and road transit flows.

Table 1. Freight transportation by rail and road in Azerbaijan, million tons (2022-2024)

Mode of transport 2022 2023 2024
Rail transport approx. 16.7 approx. 17.4 over 18.5
Road transport approx. 4.6 approx. 4.9 approx. 5.4

Source: Compiled by the author based on data from Azerbaijan Railways (corp.ady.az) and official
transport statistics reported by the State Customs Committee of the Republic of Azerbaijan and
sectoral publications.

Table 1 illustrates a steady growth in freight volumes for both rail and road transport
over the observed period. Rail transport showed stronger growth, indicating its
expanding role in global transit corridors. Simultaneously, the ongoing increase of
road freight points to persistent dependence on road-based logistics services.

Maritime transport also plays a complementary role in Azerbaijan’s freight system,
which is largely concentrated at the Port of Baku. According to official port statistics,
the port handled approximately 7.6 million tons of freight in 2024, reflecting
consistent shipping activity in the Caspian Sea. Although port efficiency data are not
fully comparable with national freight statistics, they provide essential insight into
the capacity of maritime logistics along the Middle Corridor [15].

Similarly, due to differences in measurement frameworks, cargo structure, reporting
standards, and the predominance of high-value, low-volume shipments, air cargo
volumes are not directly comparable with rail and road freight indicators. At the same
time, air cargo transportation in Azerbaijan has exhibited noticeable dynamics in recent
years. The continued expansion of international airports has strengthened the country’s
air freight capacity and enhanced its integration into global logistics networks.
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According to data from the State Customs Committee of Azerbaijan, international air

cargo transportation reached approximately 79,200 tons in 2024, with a total declared
value of about $5.55 billion, compared with approximately $3.6 billion in 2023 [14].

Within Azerbaijan’s multimodal transport structure, aviation logistics performs an
important complementary function by enabling faster cargo movement, supporting
specialized supply chains, and facilitating cross-border trade operations. Although
air freight volumes remain relatively small compared with rail and road transport, air
connectivity contributes to the diversification and adaptive capacity of the national
logistics system.

Since freight volumes across transport modes are presented using different
measurement approaches, a percentage-based comparison provides a more
transparent view of the relative importance of maritime and land-based transport.
Based on the official data from the State Statistical Committee of the Republic of
Azerbaijan (2025), freight carried through the country’s transport corridors in 2024
was distributed across modes, with rail accounting for about 46.0%, road for 30.3%
and maritime for 23.7% of total cargo movements [16].

Figure 2 presents the modal distribution of freight transported through Azerbaijan’s
transport corridors in 2024, providing insight into the relative structure of corridor-
based cargo flows.

23.7%

30.3%

= Rail Road Maritime

Figure 2. Modal distribution of corridor freight transport in Azerbaijan, 2024 (%)

Source: State Statistical Committee of the Republic of Azerbaijan (stat.gov.az).
Note: Air cargo is excluded because aviation freight data are reported under separate statistical
classifications and are not captured within corridor-based freight datasets.

Figure 2 indicates that rail transport accounted for the largest share of freight
movements through Azerbaijan’s transport corridors in 2024, while road and
maritime transport remain less dominant. This highlights the continuing importance
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of multimodal connectivity in the country’s logistics system and the opportunity for
upgrading non-road modes for future value creation.

In addition, TRACECA and global monitoring reports estimate that several million
tons of freight move along the wider corridor each year, indicating Azerbaijan’s
crucial position within Eurasian transport flows [17]. However, existing stable transit
activity alone does not automatically result in higher domestic economic value,
highlighting the need for targeted logistics-based development strategies.

Building on the structural constraints identified in the previous section, the strategic
pathways for transforming Azerbaijan into a regional logistics hub are formulated in
direct response to these limitations. Each pathway addresses a specific systemic
limitation within Azerbaijan’s logistics framework.

The identified structural constraints, strategic pathways, and their anticipated
outcomes are conceptually illustrated in Figure 3:

Structural constraints Strategic pathways Expected
outcomes
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Figure 3. Conceptual framework for transforming Azerbaijan into a regional
logistics hub
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Source: Developed by the author.

As illustrated in Figure 3, becoming a regional logistics hub requires addressing
several connected structural constraints through specific strategic actions. The
following section explains each constraint and its corresponding strategic pathway
in more detail.

1. Limited cargo scale — Although transit volumes have increased in Azerbaijan,
cargo movements remain fragmented and highly dependent on corridor-specific
dynamics. The absence of consistent, large-volume cargo streams limits the
formation of a stable logistics base required for hub-level operations.

One practical way to address this constraint is the development of structured cargo
consolidation mechanisms. By consolidating smaller shipments into full container or
full truck loads at the Port of Baku and inland logistics centers such as Ganja or
Yevlakh, less-than-container-load (LCL) cargo from different suppliers can be
combined into larger and more cost-efficient shipments. The prospective opening of
the Zangezur corridor could further increase cargo flows and enhance consolidation
potential within Azerbaijan’s territory.

By increasing load factors and reducing fragmented dispatch, consolidation would
lower transport costs per unit, improve transit efficiency, and enhance corridor
reliability. More importantly, it would increase cargo density within Azerbaijan,
allowing the country to move from dispersed transit flows toward more coordinated
cargo management. This would strengthen Azerbaijan’s position within the Middle
Corridor by improving cost competitiveness and shipment predictability.

2. Low value-added logistics - Despite significant investments in transport
infrastructure, logistics operations in Azerbaijan remain largely focused on transit
and basic cargo handling. Although facilities at the Port of Baku provide storage and
transfer services, higher value-added activities such as bonded warehousing,
packaging, light processing, and re-export remain limited in scope. As a result, a
substantial portion of transit cargo generates limited domestic economic value.

To address this constraint, greater emphasis should be placed on expanding value-
added logistics activities within the Alat Free Economic Zone (AFEZ), located near
the Port of Baku. Allocating additional land for multimodal logistics parks and
providing targeted incentives for bonded storage, packaging, and re-export services
would encourage cargo processing before further transport. Linking AFEZ
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operations with nearby industrial centers such as Sumgayit could further strengthen
production-logistics integration.

Strengthening value-added functions within AFEZ would increase domestic value
retention from transit flows and support Azerbaijan’s gradual shift toward a logistics-
based, value-generating economic model.

3. Regional centralization — Logistics activities in Azerbaijan remain heavily
concentrated in the Absheron economic region, particularly around Baku and Alat.
While this concentration has supported operational efficiency at the national level, it
has limited the development of a balanced inland logistics network. Regional centers
such as Ganja, Yevlakh, and Khachmaz currently play a supporting role rather than
functioning as fully developed logistics nodes.

To address this constraint, greater investment should be directed toward
strengthening inland logistics centers and improving their integration with national
rail and road corridors. Expanding dry port functions in Ganja and Yevlakh, along
with enhancing rail connectivity to the Baku—Tbilisi—Kars corridor, would help
redistribute logistics activity beyond the Absheron region. In addition, promoting
agro-logistics clusters in regions such as Ganja and Khachmaz, as well as
strengthening industrial-logistics linkages with the Sumgayit industrial zone, would
support more regionally diversified cargo flows. Improved connectivity between
mainland Azerbaijan and Nakhchivan through the prospective corridor could further
contribute to a more balanced territorial logistics structure.

A more geographically balanced logistics structure would improve cargo distribution
efficiency, reduce pressure on Absheron-based infrastructure, and enhance the
overall resilience of Azerbaijan’s logistics system.

4. Institutional inefficiencies - Despite recent improvements in border management,
institutional and procedural challenges continue to affect transit predictability in
Azerbaijan. Modern TIR parks have been established near key checkpoints such as
Sadarak, Samur, Astara, and Bilasuvar, and electronic queue systems have improved
traffic organization. However, coordination between customs authorities, transport
agencies, and logistics operators remains only partially integrated, which can lead to
delays and administrative inefficiencies.

To strengthen institutional performance, greater digital integration across border
checkpoints, the Port of Baku, and inland logistics centers is required. The
introduction of an integrated Single Window customs platform, combined with
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electronic pre-arrival declaration systems and real-time cargo tracking between
terminals, would reduce clearance time and improve information transparency.
Improved procedural coordination and digital interoperability would enhance
corridor reliability and strengthen Azerbaijan’s reputation as a predictable logistics
partner.

5. Intensified regional competition - Azerbaijan operates within a highly competitive
regional environment where neighboring countries such as Turkey, Georgia, and
Kazakhstan are actively expanding their logistics infrastructure and corridor
connectivity. These countries seek to attract transit cargo and position themselves as
key nodes along Eurasian transport routes. As a result, Azerbaijan faces increasing
pressure to differentiate its logistics offering rather than competing solely on transit
capacity.

To respond to this competitive landscape, Azerbaijan should pursue targeted market
specialization. In particular, Heydar Aliyev International Airport could be positioned
as a regional hub for high-value and time-sensitive cargo segments such as
pharmaceuticals, electronics, and express shipments. Focusing on selected cargo
categories would allow Azerbaijan to develop a focused specialization instead of
competing across all freight segments. Strategic specialization would strengthen
Azerbaijan’s competitive positioning within regional transport networks and
enhance its role in selected high-value logistics chains.

6. Limited private sector engagement — While substantial public investment has
strengthened transport infrastructure and corridor connectivity, private sector
participation in higher-value logistics services remains relatively modest. The
domestic market for third-party logistics providers, specialized freight operators, and
integrated supply chain services is still developing, limiting service diversification
and innovation.

To address this constraint, stronger incentives for private logistics firms should be
introduced, including tax concessions, reduced customs-related administrative costs,
and preferential land allocation within zones such as the Alat Free Economic Zone.
Expanding public—private partnership (PPP) mechanisms in logistics park manage-
ment and bonded warehousing operations would further stimulate market entry. In
parallel, targeted workforce development programs in logistics management, supply
chain analytics, and customs operations should be implemented to improve labor
market readiness.

147



Aybeniz Hashimli
Beyond transit: Strategies for transforming Azerbaijan into a regional logistics hub
Greater private sector engagement, supported by fiscal incentives and skilled
workforce development, would expand service capacity, generate employment
opportunities, reduce regional unemployment imbalances, and contribute to the
formation of a more competitive and diversified logistics ecosystem in Azerbaijan.
Taken together, these strategic directions highlight that Azerbaijan’s transition
toward a regional logistics hub requires not only infrastructure expansion, but also
structural, institutional, and market-level adjustments. Addressing cargo scale,
value-added depth, regional balance, procedural efficiency, competitive positioning,
and private sector engagement in an integrated manner is essential for achieving
sustainable logistics transformation.

Conclusion

Azerbaijan stands at a strategic turning point in its logistics development. While
substantial investments in transport infrastructure have strengthened the country’s
transit capacity, the current model remains predominantly corridor-based and transit-
oriented. Infrastructure expansion alone is insufficient to ensure sustainable
economic gains from growing Eurasian trade flows.

This study demonstrates that the transition toward a regional logistics hub requires a
structural shift across six interconnected dimensions: cargo scale, value-added
logistics depth, regional balance, institutional efficiency, competitive specialization,
and private sector participation. Without coordinated progress in these areas,
Azerbaijan risks remaining a transit passage rather than evolving into a value-
generating logistics platform.

The findings suggest that priority should be given to strengthening cargo
consolidation at the Port of Baku and inland centers, expanding value-added
activities within the Alat Free Economic Zone, reducing regional concentration
through inland logistics development, deepening digital customs integration, and
promoting aviation-based specialization in high-value cargo segments. At the same
time, fiscal incentives and public—private partnerships are essential to stimulate
private logistics markets and generate employment.

The originality of this research lies in linking transit capacity with logistics
upgrading and value creation within the specific institutional and geographic context
of Azerbaijan. By integrating infrastructure, institutional reform, and market-based
strategies into a unified framework, the study provides a structured roadmap for
transforming corridor connectivity into sustainable economic value.
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Ultimately, Azerbaijan’s ability to convert transit flows into coordinated, value-
based logistics functions will determine whether the country emerges as a regional
logistics hub or remains dependent on transit volatility. Strategic consistency,
institutional coordination, and targeted specialization will be decisive for long-term
logistics transformation.
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Xiilasa

Toadgigatin mogsadi miixtolif iqtisadi moktoblorin golir anlayislarina yanagmalarini
tohlil edorok, onlarin miihasibat ucotunda oks olunma formasini miiqayisali sokildo
aragdirmaqdir. Bu, miihasibat hesabatlarinin iqtisadi realliga daha yaxsi
uygunlagdirilmasi, auditorlarin gorar gobul etma daqiqliyinin artirilmast ii¢iin vacibdir.
Todgiqatin metodologiyasi—miihasibat ugotunda golirin taninmasi prosesi;
subyekti—IFRS 15 standartlar1; metodoloji osas—miiqayisali tohlil, nazoriyyalorin
totbiqi vo praktik niimunalor {izorinds analizdir.

Bu todqiqat praktik miihasibatgilar, auditorlar vo igtisadiyyat sahasindas ¢alisan elmi
iscilor ticiin nazari va totbiqi oshamiyyate malikdir.

Miioyyan edilmisdir ki, miixtalif iqtisadi moktoblor golir anlayisini forqli nozori
osaslarla izah edorok miihasibat ucotunda golirin taninmasinda konseptual
yanagmalar yaratmis vo bu nozari yanagmalar miihasibat ugotunda galirin taninmasi,
Olclilmoasi vo maliyys hesabatlarinda togdim edilmosi prinsiplorino goxsaxali tosir
gostormis, bu tasirlorin sintezi naticasinds miiasir miihasibat ugotu sistemi galiri hom
iqtisadi faydanin artimi, hom do hiiquqi-normativ taloblor ¢or¢ivasinds etibarli vo
miiqayisoolunan maliyys informasiyasi kimi qobul edon kompleks konsepsiya
soklindo formalagmisdir.

Golirin diizgilin taninmas1 mithasibat hesabatlarinin keyfiyyastina, investor qorarlarina
va vergi miioyyon edilmosing tosir edir. Bu baximdan miixtalif iqtisadi moktoblorin
golir anlayigina dair konseptual yanagmalar1 miihasibat ugotu prizmasindan sistemli
vo miiqayisoli sokilds tohlil edilmis, klassik, neoklassik, keyns¢i vo institusional
moktoblorin, eloco do miiasir IFRS 15 standartinin nozeri forglori golirlorinin
taninmast vo toqdim edilmosi mexanizmlori ilo olagolondirilorak timumilosdirilmis,
naticade miiasir miihasibat ugotunda totbiq olunan galir konsepsiyasinin formalagsma
monbolori vo nozori asaslart elmi cohotdon osaslandirilaraq yeni yanasma ortaya
qoyulmusdur.

Agar sozlor: istehsal amillori, neoklassik iqtisadi yanasma, keyns¢ilik, galir nazariyyasi,
klassik igtisadi yanagsmalar, IFRS 15.
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COMPARATIVE ANALYSIS OF THE CONCEPTS OF INCOME
ACCOUNTING ACCORRDING TO DIFFERENT ECONOMIC SCHOOLS

Agshin Khudiyev
PhD student, Baku Business University

Abstract

The purpose of the study- to analyze the concepts of income of different economic
schools and to comparatively examine the form of their reflection in accounting. This
is important for better adaptation of accounting reports to economic reality and
increasing the accuracy of auditors' decision-making.

Research methodology- the process of income recognition in accounting; the subject
is IFRS 15 standards; methodological basis - comparative analysis, application of
theories and analysis on practical examples.

This study has theoretical and applied significance for practicing accountants,
auditors and scientists working in the field of economics.

Different economic schools have created conceptual approaches to income
recognition in accounting by explaining the concept of income on different
theoretical bases, and these theoretical approaches have had a multifaceted impact
on the principles of income recognition, measurement and presentation in accounting.
As a result of the synthesis of these impacts, the modern accounting system has been
formed as a complex concept that perceives income as both an increase in economic
benefit and reliable and comparable financial information within the framework of
legal and regulatory requirements.

Correct recognition of income affects the quality of accounting reports, investor
decisions and tax determination. The conceptual approaches of various economic
schools to the concept of income were systematically and comparatively analyzed
from the perspective of accounting, and the theoretical differences between the
classical, neoclassical, Keynesian and institutional schools, as well as the modern
IFRS 15 standard, were summarized by linking them with the mechanisms for
recognizing and presenting income. As a result, the sources of formation and
theoretical foundations of the income concept applied in modern accounting were
scientifically substantiated, and a new approach was put forward.

Keywords: production factors, neoclassical economic approach, keynesianism, income
theory, classical economic approaches.

CPABHUTEJBbHBIA AHAJIN3 TOHSITUM JTOXOJIA, IPUHATHIX B
BYXTAJITEPCKOM YUYETE B COOTBETCTBHUHU C PA3JIMYHBIMH
IKOHOMMNYECKUMHA HIKOJIAMH

Azwiun Xyouees
doxmopaum, baxunckuii Ynueepcumem busneca
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Pesome

Lenp necnenoBanus - MPOAHATU3UPOBATH KOHUENIUN JOX0A Pa3IMYHbIX S3KOHOMH-
YEeCKUX IIKOJI M CPABHUTEIBHO W3YyUUTH (OPMBI UX OTPAXKECHHUS B OyXralTepCKOM
ydere. DTO BaXKHO AJIS JIydlled afanTaluu OyXrajaTepckoil OTUETHOCTH K 3KOHOMM-
YECKOM peaJIbHOCTH U MOBBIIIEHUS! TOYHOCTH IPUHATHS PELLIEHUH ay TUTOPAMHU.
Mertopoorus uccie0BaHus — IPOLECC MPU3HAHMS 10X0/1a B OyXIaITepCKOM yYeTe;
npenMer uccaepoBaHus — crapaaprtel IFRS 15; merogonormyeckass ocHoBa —
CPaBHUTEJIbHBIN aHAIN3, IPUMEHEHNE TEOPUI U aHAJIU3 HA ITPAKTUYECKUX TPUMEPax.
JlaHHOe ucclieIoBaHUE HMEET TEOPETUUYECKOE M IPUKIAJHOE 3HAUYECHHUE JUIS
IIPAKTUKYIOUIMX OyXrajrepoB, ayJUTOPOB M YYEHBIX, paboTaroliux B o0jacTu
9KOHOMHUKH.

PaznuuHbple 5KOHOMHMYECKHE HIKOJbl pa3paloTaid KOHIENTYalbHbIE MOAXOIbI K
MIPU3HAHUIO J10X0/la B OYyXTaJTepcKoM yuere, OOBSACHSS KOHLEILHUIO J10X0Aa Ha
pa3HbIX TEOPETHUYECKUX OCHOBaX, M O3TU TEOPETHUYECKHE IOAXO0Jbl OKa3allu
MHOTOTPaHHOE BJIMSHME HA NPUHLMUIIBI IPU3HAHMS, U3MEPEHUSI U NPEACTABICHUS
noxona B OyxraiarepckoM ydere. B pesyibrare cHHTE3a STHX BIUSHUA CHOPMH-
poBajach COBpPEMEHHas CUCTeMa OyXrajaTepcKoro yuyera Kak KOMIUIEKCHas
KOHLENIMS, KOTOpash BOCHPUHMMAET JI0XOJ KaK yBEJIWYEHHE HKOHOMUYECKOU
BBIFOJIbl M KaK HAJIeKHYIO U COMOCTaBUMYIO (DHAHCOBYIO MH(POPMALIUIO B PAMKAX
MIPABOBBIX U HOPMATHUBHBIX TPEOOBAHU.

[IpaBuiabHOE NMpHU3HAHKE OXOJA BIHMSIET Ha KAaUeCTBO OyXraJITepCKON OTYETHOCTH,
pellieHrsT MHBECTOPOB M OIpejesieHue Hajioros. KoHuenTyanabHbIE IOAXO/bI
Pa3IUYHBIX HKOHOMHUYECKUX IIKOJ K MOHSTHIO JA0XOAa ObUIM CHCTEMaTHYECKH U
CPaBHUTEIBHO IPOAHAIM3UPOBAHBI C TOYKH 3pEHMsI OyXraJTepckoro ydera, a
TEOPETUUECKHE PA3INUNs MEXKAY KIACCUUECKOM, HEOKJIACCUUECKOM, KEHHCUaHCKOU
U MHCTUTYLMOHAJIBHON IIKOJAMH, a Takke coBpeMeHHbIM crangaprom IFRS 15,
Obutn  000OIIEHBI MyTEM HUX COMNOCTABIEHUS C MEXaHW3MaMH NPU3HAHUS U
MpeACTaBICHUsT 0Xoja. B pesynpraTe ObUIM HAydYHO OOOCHOBAHBI MCTOYHUKH
(dbopMHpOBaHHSA M TEOPETUYECKHE OCHOBBI IMOHATUS J10XO0Ja, MPUMEHSEMOIo B
COBPEMEHHOM OYyXTaJITEpCKOM yUeTe, U MPEIJI0KEH HOBBIN MOIXO/.

Knroueswvle cnosa:, ghaxmopul npouze00cmea, HEOKIACCUYECKUN IKOHOMUUECKULL NOOXO0O,
KeUHCUAHCEO,  meopusi  00X00d,  KIACCUYECKUe  IKOHOMUUECKUE
n00X00bl.

Giris

Miiasir bazar iqtisadiyyatinda golir miiossisolorin maliyys voziyyetini, foaliyyot
naticalarini vo iqtisadi samaraliliyini xarakterizo edon asas gostaricilordon biri hesab
olunur. Molumdur ki, golirin mahiyyati, onun yaranma manbalori vo taninmasi
prinsiplori iqtisadi fikrin inkisaf morhalolorinde miixtolif iqtisadi moktoblor
torofindon forqli sokildo sorh edilmisdir. Miixtalif iqtisadi moktablorin golir
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anlayisina yanasmalarindaki forqlor miihasibat ucotunda golirin taninmasi vo
giymatlondirilmosi prinsiplorinin formalagmasina da miihlim tosir gostormisdir.
Xiisusilo globallagma goraitinde beynslxalq maliyys hesabatlilig1 standartlarinin
totbiqi golirin igtisadi mozmununun daha doqiq miisyyan edilmosini vo onun ugotda
vahid prinsiplor osasinda oks etdirilmasini zoruri etmisdir. Bu baximdan, miixtolif
iqtisadi moktoblora goro golirin miihasibat ugotunda gobul edilon anlayislarinin
miiqayisali tohlili hom nozeri, hom do praktik ohamiyyat kasb edir va golirin
taninmas1 prinsiplorinin elmi osaslarinin miioyyonlosdirilmasi baximindan xiisusi
aktualliq dasiyir.

Xidmoat sektorunun dayaniqli vo g¢oxsaxoli inkisafi miiasir iqgtisadiyyatin on osas
prioritet istigamotlarindondir. Bels ki, hom mosgulluq gostaricilorinds, ham do Umumi
Daxili Mohsulda (UDM-do) payma goro xidmaot sferasi aparici iqtisadi mdvqeyo
malikdir. Qeyd etmok lazimdir ki, golirlorin ugotu vo auditin elmi nozori asaslart,
soffafligin tomin edilmosi, eloco do foaliyyst proseslorinin miiasir beynalxalq
standartlara uygunlasdirilmasi bu sahonin maliyys hesabatlarinin etibarliligi tiglin osas
faktorlardandir. Bundan bagqa miihiim idaroetmo gqorarlarinin gobulunda, vergi
intizaminin  gliclondirilmasinds, investor etimadinin formalasmasinda golirlorin
ucotunun, maliyys hesabatlarinin doqiqliyi xiisusi ohomiyyot dasiyir. Belsliklo,
aragdirma ¢orgivosindo golir anlayisi haqqinda nozari konsepsiyalar, miixtalif iqtisadi
moktoblorin elmi yanagmalar1 arasdirilaraq tohlil edilmisdir. Ugot vo auditin nazari
bazasi omoaliyyat vo geyri-omaliyyat golirlorinin vaxt vo qiymatlondirms prinsiplari,
diizgiin ugotun aparilmasi, miiasir audit metodlar1, IFRS 15-in galir tanima prinsiplori,
diizglin ugotun qiymatlondirilmasi, eloco do miiqavilolor {izro golirlorin taninma
marhalalari genis elmi tohlil miistovisine ¢ixarilmisdir.

OIsas hissa

Miiasir iqtisadiyyatda golirin miihasibat ugotunda diizglin taninmasi, toskilatlarin
maliyyo keyfiyyatinin qiymatlondirilmasi, investorlarin qorar gobul etmosi, vergi
miioyyon edilmasi va iqtisadi siyasotin formalagdirilmasi iigilin asas sortdir. Galir—bu,
toskilatin foaliyyatinin noticasi olaraq alds edilon iqtisadi faydalarin maliyya ifadasidir.
Lakin golirin “ns zaman”, “no qodor” vo “hansi asaslarla” taninmasi masalosi, miixtalif
iqtisadi nozoriyyalors, hiiquqi sistemlora vo miihasibat standartlarina goro forqlonir.
Bu, xiisusilo miiasir maliyys mohsullari, platforma bazali xidmatlor, uzunmiiddatli
miigavilalor vo beynoalxalq omoliyyatlar genis yayildiqca daha da miirokkoblogir.
Beynolxalq saviyyads iso IFRS 15—“Miigavilelordon galirin taninmasi1” standarti
2018-ci ildon etibaran totbiq olunur. Bu standart, golirin taninmasinda “kontrolun
koclirtilmosi” vo “performans ohdsliklorinin tamamlanmast™ prinsiplorini asas alir.
Bu, neoklassik iqtisadiyyatin “marjinal fayda” vo “tosir” anlayislar ilo, homg¢inin
institusional iqtisadiyyatin “miiqavilo vo qanuni olagolor” konsepsiyalar1 ilo tam
uygundur. IFRS 15, galirin taninmasinda yalmz fiziki tohvil deyil, iqtisadi kontekstin
tam oks olunmasimi tolob edir. Bu, miihasibat hesabatlarinin daha real, soffaf vo
miigayisali olmasini tomin edir.
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Molum oldugu kimi, klassik iqtisadi moktoblor XVIII-XIX asrlordo galir anlayisini
istehsal proseslorinin gotirdiyi fayda hesab edirdilor. “Miiasir kapitalizmin banisi”
hesab edilon iqtisadg1, filosof Adam Smit 1776-c1 ilds yazdigy, klassik iqtisadiyyat
elminin tomoali sayilan “Millstlorin sorveti” asorindo golir anlayisinin ilkin elmi
konsepsiyasini toqdim etdi. Adam Smit galir anlayisini istehsal faktorlarinin (torpaq,
omok vo kapital) gotirdiyi fayda ilo izah edirdi. Adam Smit 6z osorindo monfaati
sahibkarin kapital qoyulusuna uygun olaraq oldo etdiyi golir hesab edirdi. Bels ki,
sahibkar risko girir vo buna gore fayda, monfoot olds edir. O, 6ziiniin “Goriinmoz ol”
konsepsiyasinda gostorirdi ki, golir yalniz fordi monfoat deyil, eyni zamanda timumi
sarvatin artirilmasi vasitosidir [2].

Klassik igtisadiyyatin digor gérkomli niimayandslorindon biri, igtisad¢1 alim David
Rikardonun 1817-ci ilds yazdigy, siyasi iqtisadin va vergi tutmanin prinsiplorino hasr
edilmis On the Principles of Political Economy and Taxation osorinds golir
anlayisina dair bir sira yeni iqtisadi nozoriyyalor irali slirmiigdiir. “Komparativ
istlinlik” nozoriyyesi, “Renta” nozoriyyesi, “Omok doyori” nozoriyyassi David
Rikardonun onun dorin elmi aragdirmalar1 vo tohlillorinin naticasidir. D. Rikardo
galir nazariyyasini daha ¢ox bolgii problemina yonoltmisdir. Galirin toroflor arasinda
neca boliindiiyii masalosi David Ricardonun galir nazariyyasinds detalli aragdirilan
movzulardandir.

XIX osrdo yasamis digor bir iqtisader alim, filosof Con Stuart Mill klassik igtisadi
moktabin osas prinsiplorini qoruyaraq, eyni zamanda onu yeni ideyalarla
zonginlosdirmisdir. O, 1848-ci ildo yazdig1 “Siyasi iqtisad prinsiplori” asarindo galir
anlayisina yeni yanasmalar vo baxislar konsepsiyasi gotirorok ona sosial-etik
elementlar slava etmisdir. C.S. Millin fikirlorine gora istehsal qanunlar1 obyektivdir.
Lakin onun bdlgii qanunlari nisbi xarakter dasiyir vo comiyyatin sosial-iqtisadi
secimlorindon asili olur. Mohz buna gors do, C.S. Mill goliri istehsal amillorinin
avtomatik bolgiisti deyil, hom do sosial adalat vo siyasot vasitasilo dayisdirilo bilon
bir iqtisadi gostorici hesab edirdi. Galirlorin boliisdiiriilmasi iiglin dovlatin rolunu
osas faktor hesab edon C.S. Mill 6z iqtisadi miilahizalorindoe sosial islahatlara daha
boyiik rogbat niimayis etdirirdi [6].

Marksist iqtisadi nozoriyyosindo golir anlayisina klassik igtisad¢ilardan daha forqgli
yanagilirdi. Belo ki, siyasi iqtisadiyyat tonqidgisi, sosioloq, iqtisad¢1 Karl Marks galir
anlayisina comiyyatin sinfi qurulusu vo istehsal miinasibatlori prizmasindan
yanagaraq, kapitalist sisteminda goliri “artiq doyarin naticasi” kimi izah edirdi. Karl
Marks golirin neco yarandigini vo onun miixtolif siniflor (torpaq sahiblori, iscilor,
kapitalistlor) arasinda neco boliisdiiriildiiyiinii osas prinsip olaraq gotiiriirdii. K.
Marksin fikirlorina gora golir anlayis1 asagidak: kimi izah edilirdi:

- Is¢i 6z omoyinin qarsiigini maas formasinda alir vo aldigi amokhaqq: onun
hoyat tolobatin1 garsilamaqla mohdudlasir;

- Is¢inin yaratdig1 olave doyar iso onun maagindan qat-qat goxdur;

154



Aqsin Xudiyev
Miixtalif igtisadi moktablora gora golirin mithasibat ugotunda gobul edilon anlayislarinin miiqayisali tohlili

- Kapitalist sinfi iscilorin yaratdigi artiq doyars sahib ¢ixaraq onu monfost kimi
monimsaoyir.

Karl Marks hesab edirdi ki, biitiin maddi doyorin, monfaatin yegans monbayi canli
omok — is¢inin istehsala sorf etdiyi omokdir. Bundan bagqa marksist iqtisadi moktabi
kapitalist comiyyatindo timumi goliri 3 hissoya ayirir:

- moanfaat

- renta

- faiz
Marksist igtisadi moktobi goliri sinfi miibarizonin, sosial miinasibatlorin mohsulu

kimi doyarlondirirdi. Onlarin yanagsmasina goro golirin borabor boliisdiiriilmomasi
kapitalizmin asas ziddiyystlorindon biridir.

XIX asrin sonlarinda neoklassik iqtisadi moaktobin bu giin do aktual olan asas iqtisadi
nazoriyyolar irali siirlilmiigdiir. Bu moktobin niimayondslari Vilyam Stanley Jevons,
Carl Menger, Leon Valras vo bagqalar1 goliri marjinal (haddi) moshsuldarliq
nazoriyyosi osasinda izah edirdilor. Onlarin fikirlorine gora golir — istehsal amil-lorinin
(torpaq, amok, kapital) hor birinin mohsuldarligina gors oalds edilon miikafatdir. Belo
ki, ham is¢i, ham torpaq sahibi, hom do kapitalist marjinal omok mohsuldarligi qodar
golir alds edir. Neoklassiklorin fikirlorino gors, golir bazar mexanizmina asaslanaraq
tobii vo odalstli sokildo miioyyanlosir. Qeyd etmok lazimdir ki, neoklassik iqtisadi
moktabinin yanasmalari, nazariyyolori miiasir mikroiqtisadiyyat vo timumi tarazliq
modellarinin formalasmasinda istifads olunmusdur.

XX osrin ortalarinda formalasmis Keynsc¢i iqtisadi moktobi yeni makroiqtisadi
yanasmalar toqdim etdi. Keynsci iqtisadi moktobinin osas ideyalart John Meynard
Keynesin "Maosgulluq, faiz vo pulun iimumi nazariyyasi" asari ilo iqtisadi fikra giiclii
tokan vermisdir [1]. O, 6z osorinds klassik vo neoklassik iqtisadi nozoriyyslorino
qarst ¢ixaraq dovletin aktiv iqtisadi siyasotini miidafio edir. Keyns¢i iqtisadi
nazariyyasinda galir makroiqtisadi kontekstds izah edilorak iqtisadi dovriyyanin osas
gostaricisi hesab edilirdi. Keynes vo onun davamgilart hesab edirdilor ki, galir yalniz
fordi soviyyado deyil, hom do iimumi iqtisadi foaliyyst naticosindo oldo edilir.
Keynscilor hesab edir ki, golir soviyyasi vo bolgiisii iimumi iqtisadi foaliyyetin
noticosidir. Umumi tolob, investisiya vo dovlot siyasoti golirlorin formalasmasina
birbaga tosir gostorir. Bu baximdan Keyns¢i yanagma xidmat sektoru ti¢iin xiisusilo
ohomiyyatlidir. Bunu belo izah etmak olar ki, xidmat sahasindo golir ¢ox hallarda
tolobin hocmi ilo miisyyenlasir. Belaliklo, iqtisadiyyatda yaradilan {imumi istehsalin
doyoari vo aldo olunan golir ohali arasinda boliisdiiriilmiis hesab edilir [3].

Golir anlayisina yanasmalarda miiasir institusional vo neoinstitusional iqtisadi
maktoblori goliri sadaco maliyys gdstaricisi kimi deyil, hom dos hiiquqi institusional
vo sosial miinasibatlorin naticasi hesab edirdilor. Onlarin iqgtisadi yanasmalarinin
osas prinsipi sadaca bazar mexanizmlorine deyil, galiri formalagdiran hiiquqi madeni
miihito sosial qaydalara uygunlasdirilmisdir.
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Miiasir institusional iqtisadi moktoblori belo hesab edir ki, iqtisadi proseslor sadaco
fordi qorarlarin naticasi deyil. Hom do digor institutlarin — sosial normalar, adatlor,
qanunlar, dovlot siyasoti vo s. tosisatlarin tosirino tabedir. Bu iqtisadi moktoblor
hesab edir ki, golir sadoco istehsal amillorinin (torpaq, omok, kapital) bazar
qiymatlari ilo miioyyaon edilmir. Belo ki, amok miinasibatlori, vergi vo dovlat siyasati,
milkiyyat hiiququ, eloco do homkarlar ittifaqi toskilatlarinin foaliyyot giicii golirlorin
hacmi va boliisdiiriilmasi prosesing bilavasits tosir edir [5].

Neoinstitusional iqtisadi moktoblori Douglas North vo Ronald Coase kimi
iqtisadgilarin faaliyyati noticosinds formalagsmisdir. Onlarin golir anlayisina baxislari
forqli vo daha genisdir. Onlarin fikrinco, iqtisadi noticolor, eloco do golirlorin
formalagsmas1 neoinstitusional mibhitlo six bagldir. Belo ki, neoinstitusional
moktobin niimayondolori hesab edir ki, golir institutlarin yaratdigi tranzaksiya
xorclori vo miilkiyyst hiiquglarinin qorunma soviyyesi ilo miioyyonlosir. Bu
baximdan az xarcli bazar omoliyyatlar1 vo giiclii hiiquqi dostok kapitalin somarsli
istifadasini artirir [10]. Bu proses iso 0zliiyiindo hom fordi, hom do milli galirlorin
artmas1 ilo naticolonir. Miiqavilo azadligi, idarsetmo mexanizmlori vo informasiya
bazas1 golir bolgiistinds asas mosalolordon biridir, somorali istehsal vo sarmayo
qoyulusu iicilin vacib faktordur.

Yekun olaraq geyd etmok lazimdir ki, sosial institutlarin zoifliyi, eloca do geyri-
miloyyon iqtisadi sorait golirlorin azalmasi, bazar xorclorinin artmasi ilo naticolonir.
Bazar xorclorinin artmasinin asas sobabi iso geyri-sabit qanunvericilik, korrupsiya,
geyri-rosmi 6doniglor va s. xarclordir.

Xidmot sahasindo golirlorin ugotunun diizgiin qiymatlondirilmasi iiclin doqiqlik,
tamliq, dovr uygunlugu, kateqoriyalara diizgiin boliinmo prinsiplorini tolob edir.
Xidmaot sektorunda galirlorin ugotu vo auditinds bir sira metodlarin tatbiqi vacibdir:

- Miiossisa saviyyasindo nazarat proseslorinin hoyata kegirilmasi;

- Maliyys omaliyyatlarinin yoxlanilmasi tesdiglonmasi;

- Risklors yonalik analitik proseslor;

- Miiqaviloalor saviyyesinds qiymatlondirmalar.

Miiossisolorin maliyye veziyyaotinin, foaliyyst naticolorinin vo golirlorin soffaf,
miiqayisali vo etibarli sokilds toqdim olunmasini tomin edon beynolxalq soviyyado
qobul edilmis miiasir miihasibat ucotu normalar1 sisteminin formalasmasi miixtolif
saholor {izro uygunsuz yanasmalari aradan qaldirir. Bu baximdan IFRS 15
“Miiqavilalorden golirin taninmasi1” standart1 miiassiselorin mal vo xidmat satisindan
olds etdiyi golirlorin hansi prinsiplorlo taninmali oldugunu miisyyanlosdirir.
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Cadval 1. Miixtalif iqtisadi moktablors gors galirin miihasibat ucotunda qabul edilon
anlayislarimin miiqayisali tohlili

Iqtisadi osas Galir anlayisina Galirin asas Lo Muha51bat.
moktab niimayandalori yanasma monbalari Xiisusiyyatlor ugotu.na. t?Slr
prinsipi
Klassik A. Smith, D. Golir omoayin, Torpaq — Bazar Golirin
Ricardo, J. S.  torpagin v renta, amok —  mexanizmi asas  reallasma
Mill kapitalin istehsal amokhaqqt, rol oynayir, (taslim/tahvil)
prosesindo kapital — golir comiyyotin  aninda
yaratdig1 deyarin manfoat imumi taninmast
noticasi kimi izah sarvatinin
olunur boliigdiiriilmasi
kimi gabul
edilir
Marksist Karl Marks Goalir kapitalist Isci torofindon  Golir bolgiisii Miilkiyyatcinin
istehsal yaradilan sosial-sinfi manfootinin vo
miinasibatlari alava doayar, miinasibatlor va  artiq doyarin
gorgivasinda kapitalistin miilkiyyat ucotda oks
istismar manfooti formalart ilo etdirilmasi
noticosindo sortlonir
formalagan artiq
doyordir
Neoklassik ~ W. Jevons, L.  Golir istehsal Torpaq, omok  Golir bolgiisii Golirin iqtisadi
Walras, A. amillorinin vo kapitalin bazar tarazlig1 tosiri vo dlgiilo
Marshall marjinal marjinal vo qiymat bilon hocmi
mohsuldarliginin mohsuldarligi  mexanizmi ilo asasinda
naticasi kimi miiayyan edilir taninmast
qabul edilir
Keynsci J. M. Keynes Golir imumi Istehsal Golirin hacmi Dovrlor iizro
tolob, moggulluq foaliyyaoti, makroiqtisadi golirin bolgiisii,
soviyyasi va oamoak, dovlat soraitdon qabaqcadan
dovlatin igtisadi xorclori asilidir, dovlat 6donislorin
siyasati ilo tanzimlayici rol  6hdalik kimi
miioyyan olunur oynayir taninmasi
Miiasir D. North, R. Golir hiiquqi vo Miiqavilalar, Golir yalniz Hiiquqi va
institusiona  Coase institusional miilkiyyaot iqtisadi deyil, institusional
I/neoinstitu miihitin tosiri hiiquglari, hom do qaydalarin ugot
tsional altinda formalagan  tranzaksiya institusional prosesing
iqtisadi naticadir xorclori, keyfiyyatlo inteqrasiyasi
institutlar baglidir
IFRS 15 Beynalxalq Galirin Miistarilorla Neoklassik va 5 addiml
Miihasibat taninmasinin 9sas ~ miiqavilalor institusional model;
Standartlart prinsipi nazaratin  {izrs foaliyyat  yanasmalarin gabaqcadan
Surasi (IASB)  miistoriyo Ohdoaliklorinin  sintezino Odonislor galir
otiiriilmosidir yerino osaslanir deyil, 6hdoalik
yetirilmasi kimi tanmir

Monba: [Smit, A. (1776). The Wealth of Nations, Ricardo, D. (1817). Principles of Political Economy and
Taxation, Marx, K. (1867). Das Kapital, Keynes, J.M. (1936). The General Theory of Employment, Interest and
Money, North, D. (1990). Institutions, Institutional Change and Economic Performance, IFRS 15 (2014).
Revenue from Contracts with Customers].

IFRS 15 - “Miigavilolorden golirin taninmasi” standart: 2018-ci ildon etibaron totbiq
olunur. Bu standart golirin taninmasinda “noazarstin Otiiriilmoesi” vo “foaliyyet
ohdoliklorinin tamamlanmasi” prinsiplorini asas tutur. IFRS 15 standarti neoklassik
igtisadiyyatin “marjinal fayda” ve “tosir” anlayislar ilo, hamginin institusional
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igtisadiyyatin “miiqavils vo qanuni slagalor” konsepsiyalari ilo tam uygundur. IFRS
15 golirin taninmasinda yalniz fiziki otiiriilmo deyil, iqtisadi kontekstin tam oks
olunmasini talab edir—bu, miihasibat hesabatlarinin daha real, soffaf vo miiqayisoli
olmasini tomin edir. Qeyd edilon yanagmalar arasindaki forgler yalniz texniki deyil,

nazari vo folsofi asaslarla baghdir.

Cadval 2. Miixtolif iqtisadi moktablor vo IFRS 15 standartinin galirlorin tammmasi

baximindan miiqayisasi

. Klassik Neoklassik Keynsci TR I..F RS.15
Miiqayisa C e . s . c Institusional (Miistarilorls
meyarlari iqtisadi iqtisadi iqtisadi iqtisadi moktab miiqavilolordon

moktab maktab moktab golir)
Golirin Istehsal vo Iqtisadi Dévr tizra Hiiquqi ve Miiqgavile {izra
mahiyyati satis faydanin formalagan normativ 6hdsliyin yerina
noticosindo artimi, bazar  golir axin1 cor¢ivada yetirilmasi

yaranan doyor

doyori

formalagan golir

naticasindoa olda
edilon galir

Golirin tamnma  Reallagdirma  Iqtisadi Hesabat Hiiquqi aktlar Performans
asast (satig faktr) faydanin dovrii vo vo standartlar 6hdoliyinin yerino
olgiila iqtisadi yetirilmasi
bilmosi aktivlik
Zaman amili Satig an1 osas  Alternativ Zaman lizro  Qanunvericilikl ~ Zaman iizrs vo ya
gotlrilir doyoer vo bolgii 9 miloyyon miioyyon anda
bazar goraiti  osasdir edilir taninma
Qiymatlondirma  Tarixi doyar Odalotli Makroiqgtisa ~ Normativ Omoliyyat qiymati
yanasmast dayer, bazar  di qiymotlondirme  va dayisen
qiymati gostaricilor avazlosma
Miigavilonin Aydm sokilde  Dolay1 Ikinci Osas hiiquqi Golirin tanimasinin
rolu vurgulanmir ohomiyyat plandadir baza kimi ¢ixi1g osas elementi
dagtyir edir
Normativ Zoif Mohdud Orta Giicli Beynolxalq
tonzimlomoa soviyyado standartlarla ciddi
tonzimlonir
Miiasir Satig osasli Odalatli Doévrlor iizro  Standartlasdirm  Vahid,
miihasibat ugotun dayer golirin a va uygunluq miiqayiseolunan va
ucgotuna tasiri formalagsmas1  konsepsiyast  bdlgiisii prinsiplara

asaslanan model

Monba: [Smit, A. (1776). The Wealth of Nations, Ricardo, D. (1817). Principles of Political Economy and
Taxation, Marx, K. (1867). Das Kapital, Keynes, J.M. (1936). The General Theory of Employment, Interest and
Money, North, D. (1990). Institutions, Institutional Change and Economic Performance, IFRS 15 (2014).
Revenue from Contracts with Customers].

IFRS 15 standart: neoklassik va institusional moktablorin miihasibat totbiqidir. Lakin
miihasibat tohsilindo, tocriibodo vo elmi todqigatlarda bu garsiligh alago ¢ox vaxt
nazardon kegirilmir. Miihasib {i¢iin qaydalar1 bilmak kifayst deyil, onlarin iqtisadi
monasini, nazori vo folsofi osaslari, miixtolif aspektlorini do daha dorin basa
diismosi vacib sortlorden biridir. Bu baximdan qeyd edo bilerik ki, IFRS 15
“Miiqavilalordon golirin taninmas1” standartt miiqavilo osasli va performans
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yoniimlii, iqtisadi mahiyyatli standartdir. Standarta osason golir istehsal fakti deyil,
igtisadi faydanin otiiriilmasi ilo alagelidir. Belo ki, klassik iqtisadi moktoblor goliri
istehsal naticosi kimi qobul edirdiss, IFRS 15 standart1 iso golirin tanimmasini
nozaratin Otiiriilmosi prosesi hesab edir. Eyni zamanda, marksist iqtisadi moktabin
yanasmalarindan farqli olaraq IFRS 15 standart: goliri artiq doyerin reallasmasi kimi
yox, miiqavilo miinasibaotlorindon yaranmus, 6l¢tilo bilon hesabat elementi kimi qobul
edir. Neoklassik iqtisadi moktoblorin nozori yanasmalarinda iso golir bazar
mexanizmi vo subyektiv fayda ilo alagolondirilir, giymotlondirma tolob vo toklif
osasinda formalasir. IFRS 15 standart: ilo neoklassik vo institusional moktoblorin
oxsar cohoti onlarin amoliyyat qiymotlondirmasinin bazar montiqine uygun olmasi,
ham ds iqtisadi mahiyyatinin hiiquqi ¢ar¢ivoys asaslanmasidir. Natica etibarils deya
bilorik ki, IFRS 15 standarti klassik iqtisadi moktoblorin istehsal yoniimlii
yanagmasindan uzaq, marksist ideoloji ¢orgivoni qobul etmoyon, neoklassik bazar
mantiqini qismon monimsomis institusional iqtisadi yanagmaya osaslanan miiasir
miihasibat sistemi kimi ¢ixis edir.

Eyni zamanda qeyd etmok lazimdir ki, IFRS 15 “Miiqaviloalordon galirin taninmas1”
standart1 goxsistemli olsa da, yliksok miirokkabliyi ilo kigik vo orta miiassisalor tigiin
inzibati yiik yaradir, praktiki totbiqi ¢otinlosdirir. Bu standart 6ziindon ovvalki
standartlardan forqli olaraq uzunmiiddotli layiholordo galirlorin gec taninmasi riski
yaradir. Galirloerin taninmasinda bas veran longimalor maliyyo noticalorinin dalga-
lamasina v investorlar ti¢ilin tohlil ¢atinliyine sobob olur. Standart bazar qiymatlori
olmayan xidmsatlorin bir ¢ox hallarda toxmini doyorlondirilmasi vo sektorlarin
spesifik xilisusiyyatlorinin nozoro alinmamast maliyyo hesabatlarinda tohrif riskini
artirir. Beloliklo, IFRS 15 standarti golirlorin taninmasinda soffafligi artirsa da,
subyektivliyi vo totbiq xorclorini yiiksaldir vo miiqayisaliliyi tam tomin etmir.

Noatica

Klassik iqtisadi moktoblorin yanagmalarina goro, golir istehsal amillorinin bolgiisii
ila olagelidir. Marksist iqtisadi yanasmalarinda iso golir sinfi istismar naticasindo
oldo olunan artiq dayarls slagalondirilir. Galirlarin timumi tolob vo dovlet siyasati ilo
olagolondirilmosi Keynsc¢i yanagmadir. Golirlorin marjinal mohsuldarligla slagolon-
dirilmasi neoklassiklorin, hiiquqi institusional tosisatlarla baghiligi iso miiasir
institusional iqtisadi moktoblaorin yanagsmalarina daxildir. Biitlin bu tohlillor gostorir
ki, golir anlayis1 miixtolif dovrlorin sosial-igtisadi realliglarina uygun olaraq
doyismisdir.

Miixtalif igtisadi maktoblorin galir anlayisina yanasmalarini tohlil edsrak demok olar
ki, golir hom istehsal naticosi, hom do institusional gorarlarla formalasan, eloco do
siyasi vo hiiquqi tosir altinda doyison bir gdstoricidir.

Bu sobabdon golirin, eloco do miihasibat u¢otunun nozori asaslar1 sadoco nagdlas-
dirma vo xorclorlo olagelondirma prinsipi ilo bagli deyil. Tohlillor naticasinds
miiayyan edildi ki, galirlorin ugotu miilkiyyat hiiquqlari, miiqavilslerin dayari galirin
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miioyyon edilmasindo va s. kimi institusional yanasmalardan asilidir. Belo ki, xidmaot
sektoruna golirlorin ugotu da giymatlondirms prinsiplori ilo 6l¢iiliir. Bu prinsiplora
osason xidmotin miistoriyo no zaman ¢atmasi, hom do miixtolif xidmotlorin etibarli
sokilda, maliyyo doyarina ¢evrilo bilon 6l¢ii vahidlorine uygun qiymatlondirilmasidir.
Bu baximdan hom vaxt prinsipine, hom da qiymatlondirme prinsipins ciddi diqqgst
yetirilmoasi tolob edilmolidir. Oks togdirdos, yol verilmis sohvloro goro maraqlari olan
taroflorin qorarlari ciddi zarar goro bilor .
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recommended. The reference list must be provided in English or in Latin transliteration. Sources
originally published in Cyrillic or other non-Latin alphabets must be transliterated. Each reference
entry must include the following elements: author’s surname and name, year of publication, article
title, journal title, volume and issue number, page range, DOI link (https://doi.org/...). For electronic
sources, the URL and access date must be indicated. Regulatory and normative documents should be
listed first.

11. Articles must be original and must not have been previously submitted to other national or
international journals.

12. Articles undergo a double-blind peer review process and plagiarism screening. The final decision
on publication is made by the Editor-in-Chief, the Deputy Editor, and members of the Editorial Board.
13. If your article complies with the above requirements of the journal, please send your manuscript
to the following e-mail address: elmixeberler2018@gmail.com.
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HAYUHBIE BECTH A3BEPBAMIZKAHCKOI'O TOCYJIAPCTBEHHOI'O
IKOHOMUYECKOI'O YHUBEPCUTETA

(K6apmanbHbLL HAYYHBLI U NPAKMUYECKULL)

IIPABUJIA JJIS1 ABTOPOB

1. CraTbn nprHUMAIOTCS Ha a3epOaii/UkaHCKOM, aHIJIMHCKOM H PYCCKOM SI3BIKaXx.

2. MapameTpbl TeKcTOBOrO penakropa: ¢opmar A4; mexcrpounsiii uaTepBan — 1,15; mpudr — Times New
Roman; pa3mep ocHoBHOTO mpudTa — 12; BeIpaBHUBaHKE 110 IIHPHHE; MOJIA: ciieBa — 3,3 cM, crpasa — 3,5 cm,
cBepXy — 2,2 cM U cHHU3Y — 6,25 cM.

3. OdopmiteHune cTaTbH T0DKHO BKIIIOUATh: IToHOE Ha3BaHue cTaThy; DaMHUINIO M MHULIUATBI aBTOPA (aBTOPEI
pa3zensroTest 3amsiToil); YuéHyro cTeneHs, yuéHoe 3BaHHe, JOIDKHOCTh; Mecto paboTsl: kadenpa, dhaxyibTer,
Ha3BaHHE YHHBEPCHTETA; DIEKTPOHHYIO 0UTY; MOOWIBHEIN HOMEp OTBETCTBEHHOTO aBTOPA.

4. O0BEM CTaTBH JJOJDKCH COCTABITh He MeHee 10 1 He Goee 20 CTpaHUI] M BKITFOUATh CIICIYIOIIUC Pa3ICIIbL:
Pesrome, KimtoueBbie ciioBa (He Ooniee 5, pa3aemnsroTcest TOUKO# ¢ 3amsroid), JEL-koabl, Beenenue, ocCHOBHAs 4acTh
(O630p nuTepatypsl, Marepuainsl 1 MeToabl, Beraucnenus), O6cyxaenue, 3akmodeHre, CIUCOK JINTepaTyphl.
5. Pe3roMe 10JDKHO OBITH IIPEICTABICHO Ha a3epOaiiKaHCKOM, aHTTIMHCKOM M PYCCKOM s3bIKax. ONTUMAaIbHBINA
00BEM — 150 croB (ae 6oree 200 cnoB). B pe3roMe 10KHBI OBITH OTPaKEHBI LIENb UCCIEI0BAHUS, METOIOIOTH,
PEe3yNbTaThl, MPAKTHUECKast aKTyaTbHOCTh M Hay4Hast HOBH3HA. CoepxKaHue pe3toMe JOKHO COOTBETCTBOBATh
COZEPKAHUIO CTAaThbH, OBITh 3HAYMMBIM, IIOHATHBIM U, MPEXAE BCETO, HHTEPECHBIM. ABTOPHI HECYT
OTBETCTBEHHOCTh 332 TOYHOCTH IlepeBoja. Pemakumst ocraBisieT 3a co00H IpaBo KOHTPOJIHPOBATH Ka4eCTBO
IIepeBoJia U IPU HEOOXOAMMOCTH BHOCUTD SI3BIKOBBIC U CTHIIMCTHYECKHE HCTIPABIICHHSI.

6. Bce Bu3yasibHbIe 00bEKTHI JJOJDKHBI OBITH NIPEICTABICHBI B PeIakTHpyeMoM (opmate (111 BO3MOKHOCTH
neperoja); popmathl *.jpeg, *.gif, *.png, *.bmp He npuHUMaroTCcs. Bee BU3yanbHbIC MaTepHANbI JOJKHEI OBITH
npoHyMmepoBanbl (Pucynok 1, Pucynok 2 u T.1.). JIroObie n3o0paxenus (BKIo4as rpaduKd U JUArpaMMBI)
JOJDKHBI OBITH OAMHAKOBO MH(OPMATHBHEI KaK B I[BETHOM, TaK U B YEPHO-0EIOM BapHaHTE.

7. TabauMubl pa3MEIIAlOTCS HENOCPEACTBEHHO B TeKcTe cTaThi. Hax Tabnmueil ykaspiBaeTcs €€ HOMEp H
Ha3BaHue (Hanpumep: Tabmuma 3. Ha3Banue TaOmuipsl).

8. B 3amoueHny IODKHBI OBITH YETKO OTPAKCHBI IPAKTHYECKas 3HAYMMOCTH Pa0OTBI, IKOHOMHYECKas
3¢ peKTHBHOCTE, IEPCHEKTHBEI JATBHEHIIINX HCCIeIOBAHUH 1 IpyTHe aCleKThl B COOTBETCTBUH CO CIICIU(PHUKOM
Hay4YHOI 00JIacTH CTaThU.

9. CchUIKM Ha HayYHBIE HCTOYHHUKH B TEKCTE O(OPMIIIOTCS B KPYIIIBIX CKOOKaX ¢ yKa3aHHeM (haMUIMU aBTOpa,
rojia MyOJMKaUK U, IPH HEOOXOIUMOCTH, KOHKPETHOH CTpaHUIBl: Kak otMedaeT Jlrotdu-3ane (Lotfi-Zadeh,
2016)...; eci aBTOPOB JIBa — YKa3bIBalOTCsI 00e (ammimu; eciu 6ojee AByX — (paMuiIns TIEpBOTO aBTopa | Jp.
(11 MTHOCTPAHHBIX UCTOYHUKOB HCIIOJB3yeTcs «et al.»).

10. Cnucok auTepaTypsl TpuBoAuTCs B anpaBuTHOM mopsanke (ctwib APA). B cmucok m0mkHO OBITH
BKJIIOYeHO He MeHee 10 mcrounmkos. [IpeamodreHne ciepyeT OTAaBaTh HAyYHBIM CTaThsIM, MOHOTpadHiIM H
JIPYTMM aKTyaJbHBIM IyOJIMKanMsaM rmocieaHux 3—5 jer. PexomeHmyeTrcs HCHONIB30BaHWE ITyOJIMKALHMIL,
HHJICKCUPYEMBIX B 0a3ax maHHbIX Scopus u Web of Science. Criucok autepaTypbl T0DKEH OBITh MPECTaBICH
Ha aHIJIMICKOM SI3bIKE JIMOO B JIATHHCKOH TpaHcnuTepauu. VICTOYHNKH, ONyOIMKOBaHHbIE KUPWIIHIEH HIH B
JIpYTHX HENAaTWHCKUX anaBHTax, IIOJUIeKaT oOs3aTeNnpHOM TpaHciauTeparuu. Kakmas 3ammch JOIDKHA
COJepKaTh CIEAYIOIINE IEMEHTHI: (aMIINS W MMS aBTOpa, Tof ITyONMKAINK, Ha3BaHWE CTAThH, Ha3BAHHE
KypHama, ToM (volume) / Homep (issue), crpanumpbl, DOI-ccpiika (https:/doi.org/...). Jnd 3meKTpOHHBIX
ncroyHnkoB ykasbBatorcsi URL n mara oOpamenns. HopMaTHBHO-TIPaBOBEIE U PETyIHPYIONIHE TOKYMEHTHI
MIPUBOASATCS B HayaJle CIUCKa.

11. Crateu HOJDKHBI OBITH OPUIMHAJIBHBIMH W paHee He MPEACTaBIATHCS B JPYrHe HAIMOHAIbHBIC WIIM
MEXKTyHapOIHBIE JKYPHAJIbL.

12. CraTbu NPOXOAAT NMPOLEAYPY ABOWHOIO CIENOr0 PelieH3UPOBAaHMUs U NMPOBEPKY B CUCTEME aHTHILIAaruaTa.
[ocnme sToro pemeHne o MyONUKAIMM TPUHEMAETCS TJIaBHBIM PEJAKTOPOM, 3aMECTHTENIeM pelakTopa U
YJICHAMHU PEJaKIHOHHON KOJUTCTHH.

13. Ecim Bama cTaThst COOTBETCTBYET BBINICYKA3aHHBIM TPEOOBAHMSIM XXypHaua, MPOCHM HANpPaBUTH €€ Ha

JNEKTPOHHYIO mouTy: elmixeberler2018@gmail.com.
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